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SATISFACTION: The debt secured by the within Deed of Trust together
with the note(s) secured thereby has been satisfied in full.

This the dayof
Signed:

P | S

Recording: Time, Book and Page

TaxLotNo. 3 OF Block 5412H Parce! dentifier No.
‘ : Verified by County on the day of 19
by

Mail after recording to Craige, Brawley Box

Thisinstrument prepared by Philip E. Searcy

Brief Description for the index

200 Oxford Ridge Lane, Kernersvhlle

; NCRTH CARGLINA DEED OF TRUST

! THIS DEED of TRUST madethis  3rdday of July .1989, by and between:

\ GRANTOR

A.S. PIERCE and
wife, MARY LOU PIERCE

TRUSTEE
F. MARCUS FARISS

BENEFICIARY

AMERICAN BANK & TRUST CO.
P.0. Box 219
Kernersville, NC 27285

Enter in appropriate block for each pary: name, address, and, if appropriate, character of entity, e.g. corporation or partnership.

The designation Grantor, Trustee, and Beneficiary as used herein shall include said parties, their heirs, successors, and assigns, and shall include singular, plural,
masculine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantor is indebted to the Beneficiary in the principal sum of Fifty-Two Thousand Four
Hundred and no/100ths Dollars (5.52 5400 .00 ),

as evidenced by a Promissory Note of even date herewith, the terms of which are incorporated herein by reference. The final due date for payment of sai
| Promissory Note, if not sooner paid, is .11|T‘\Jr 32,1994

N o .

NOW, THEREFORE, as security for said indebtedness, advancements and other sums expended by Beneficiary pursuant to this Deed of Trust and costs of
collection (including attorneys fees as provided in the Promissory Note) and other valuable consideration, the receipt of which is hereby acknowledged, the Grantor
has bargained, sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey to said Trustee, his heirs, or successors, and

assigns, the parcel(s) of land situated in the City of , Kernersville

Township,
Forsyth’

County, North Carolina, (the “Premises'’) and more particularly described as follows.
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BEING KNOWN and designated as Lot #9, CAMBRIDGE SQUAﬁE,;ahdl%ecordéd
in Plat Book 31, Page 139, Forsyth County Register of.Deeds, North

Carolina, reference to which is hereby made for a more particilar
description.
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hc";gn’:ﬁ\e\;f; :ﬁ&; 0 HOLD sald Premises with all privileges and appuntenances thereunto belonging, to said Trustee, his heus, successors, and assigns foreves, upon the trusts, tems and conditons, and for the wses

If the Grantor shall pay the Note secured hereby In accordance with its terms, together with interest thereon, and any renewals or extensions thereof in whole or in part, all othet sums secund hereby and shall comply with
all of the covenants, terms and conditlons of this Deed of Truss, then this conveyance shall be null and void 'and mey be cancelled of record at the request and the expense of the Graniar It, however. there shall be any
defauls (a)in the payment of any sums due under the Note, this Deed of Trust or 2ny othet instrument securing the Nate and such default 15 nat cured within len 110 days from the due date, of (bi il there shalk be delauttn
any of the other Covenants, terms or conditions of the Note secured hereby, or any failure of neglect 1o comply with the tovenants, terms or condions contained in this Deed of Trust or any othet instiument securing the
Note and such default [s not cured within (ifteen (15) days after wntien notice, (hen and m any of such events, without further notice, it shall be lawhul for and the duty of the Trustee, upon request of the Beneficary, to sell
the land herein conveyed 2t public auction for cash, after having first giving such notce of hearing as to commencement of foreclosure procesdings and obtained such findings of leave of courl oy may then be required by law
and giving such notice and adventising the time and place of such sale in such manner as may then be provided by law, and upon such and any resales and upon comphance with the law then relating to loreclosure
proceedings under power of sale 1o convey title 10 the puscha

ser In as full and ample manner as the Trostee 1s empowered. The Trustee shall be authonzed to retain an attorney fo represent um i such procecdings.
The proceeds of the Sale shall after the Trustee retains his commlssi

5 on, together with reasonable attomeys fees incurred by the Trusiee in such proceeding, be applied 1o the costs of sale, including, but not limited to, costs
of collection, taxes, assessments, costs of recording. service fees and incldental expenditures, the amount due on the Note hereby secured and advancements and other sums expended by the Benefivary according 1o the
provisions hereof and otherwise as ":.3

uired by the then existing law relating to foreddosures, The Trustes's commission shall be five percent (5%) of the gross proceeds of the sale o1 the minimum sum ot § ..5_0_0_._0_0_..
whichever is greater, for a completed foreclosure In the event fareclosure 1s commenced, bul ot completed, the Grantor shall pay all expenses incutred by Taustee, including reasonable atiumeys fees, and o pafba
commission computed an five per cent (5%) of the outstanding indebledness or the above stated munimum sum, whichever is greater, in accordance wath the following shedule, 10w, onedoutth «ve: thereot before the Trustee
issues a notice of hearing on the right to foreclosure, one-half (%} thereol after issuance of said notice, three-fourths 4} thereof after such heanng, and the greater of the lull commusson of mmunum sm after the it sare,

And the said Grantor does hereby covenant and agree with the Trustee as follows:

1 INSURANCE. Grantor shall keep alf improvements on said land, now or hereafier erected, constantly insured for the benefit of the Beneficiary against loss by fire,
in such manner and In such companies and for such amounts, not less than that amount necessary to pa’ the sum secured by this Deed of Trust, and ay may be satisfaciory 1o the Beneficiary, Grantor shall purchase such
Insurance, pay all premiums therefor, and shall deliver 1o Beneficiary such policses along with evidence of premium payment as long as the Note secured hereby remains unpaid. i Crantor fails to purchase such insusance,
ply premiums therefor of deliver said policies along with evidence of payment of premiuens thereon, then Beneficiary, at his option, may purchase suth insurance. Such amounty pad by Benehiuary shalk be added 1 1he
ﬁnncipal of the Note secured br this Deed of Trust, and shall be due and payable upon demand of Beneficiary, All proceeds from any insurance 30 mantaned shall a1 the option of Beneficiary be appired to the debil e wned

ereby and if payable in ingtallments, applied in the inverse order of maturity of such installments of to the repair or reconstruction of any tmprovements focated upon the Property.

2. TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all 1axes, assessments and charges as may be lawfully levied against sad Premises within thirty 130, days afier the same shall become due. In the event that Grantor
fails 10 30 pay all taxes, assessments and charges as herein required, then Beneficiary, at his option, may pay the same and the amounts so paid shall be added 10 the printipat of the Mote sevured by this Deed ot Trust, and
shall be due and payable upon demand of Beneficiary.

3 ASSICNMENTS OF RENTS AND PROFITS Crantor assigns to Beneﬁciag. inthe event of defauht, all rents and profits from the land and any improvements thereon, and authunzes Benefiury lu eniet
of such land and improvements, to fent same, at any reasanable rate of rent determuned by Beneficuary, and after deducting from any such rents the cost of reletting and collection, 1o apply the remaindes ke the debt sevured hereby.

4. PARTIAL RELEASE. Grantor shall not be entitled to the panial ielease of any of the above described propesty unless a speciic provision prowiding therefor o included o this Deed of Trust, In the exent a parhiai release
provision is included in this Deed of Trust, Crantor must strictly comply with the terms thereof. Notwithstanding anything herein contained, Crantor shall not be entitled to any relesse of propeny uniess Grantor i nutn
default and is in full compliance with a1l of the terms and peovisions of the Note, this Deed of Teust, and any other instrument that may be securing said Note,

5. WASTE. The Grantor covenants that he will keep the Premises herein comeyed in as good order, repair and condition as they ate now, reasonable wear and tear eacepled. and wili compiy with ali govemmentai
requirements respecting the Premises or their use, and that he will not commit or permit 2ny waste.

6 CONDEMNATION. In the event that any ot all of the Premises shall be condemned and taken under the powerof eminent domain, Grantor shall gve mmudiate wntien nutce b Benefiwary and Benefi wry shail harve
the right to receive and collect all damages awarded by reason of such taking. and the right 10 such damages hereby 15 assigned to Beneficiary who shall have the ducretiun to apply the amount su recened, vt any paat
thereod, to the indebtedness due hereunder and if payable in installments, applied in the inverse order of matuaity of such install s, 0f L0 any ¢l 3N, repad of restoration uf the Premises by Grantor,

7. WARRANTIES, Grantar covenants with Trustee and Beneficiary that he » sewed of the Pramases in fee simple. has the right to comey the same i fee simple, that utle 1» marketabte and tree and crear o1 all encumbrances,
and that he wilt warant and defend the title againgt the lawful claims of all persons whomsoever, except for the exceptions hereinafter stated _Title 10 the propeity hereinabos ¢ desc ibed o subject to the foitowng exceptans,

veindstorm and such othet Lasualiies and contingencies,

ulﬂ:n and take puytsn

8. SUBSTITUTION OF TRUSTEE. Grantor and Trustee covenant and agree 1o and with Beneficiary that m ase the saud Trustee, of any sutcessot trustee, shall dee, become iy apable ol acting, rengenue b trust, or for any
reason the helder of the Note desires to replace s2id Trustee, then the holder may appainy, in writing, a trustee to take the place of the Trustee, and upon the probate and registeatiun ut the same, the trustee thus appuinted
shall succeed 10 all rights, powers and duties of the Trustee,

THE FOLLOWING PARAGRAPH, 9. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS SENTENCE 1S
D MARKED AND/OR INITIALED.

9. SALE OF PREMISES. Grantar agrees that if the Premises ar any part thereof or interest therein is sold, assigned, transferred, conveyed ot atherwae shenated by Grantot, whether woluntaniy o1 avoluntanly ar by
operation of law fother than. fi) the creation of a lien or other encumbrance subordinate to this Deed of Trust which does rot relate to 2 transier of rights of occupany, in the Premuses, tn the ciéation ol 4 pun hase money
security interest for household appliances, (i) a transier by devise. descent. or operation of law on the death of a joint 1enant of tenant by the entirety, v, the grant of a ieasehold interest of three .3: ye3rs or e not cuntain-
ing an option 1o purchase, (v} a transfer to & relative resulting from the death of a Grantas, fvu o transfer where the spouse o1 children of the Grantor become the ow et of the Preimises, vin a transter fesulting tum a devree of
a

issolution of marriage, legal separation agreement, or frem an incidental propesty settfement ageeement, by which the spouse of the Geantor becomes an owner of the Premises, iy a transfer into an inter v o trust an
which the Grantor it and remains a beneficiary and which does not relate tu a transfer of ngf

i ¢ hts of occupancy in the Premuses), without the pror wattea consent of Beneficwry, Benelicary, ai ts own option, may decisre the
Note secured heseby and all other obligations hereunder to be fonhwith due and payable. Any change in the legal or equitable utle of the Premises o1 i the benefiaal ownership ot the Premes. iiciading the stle.
conveyance or disposilion of 3 majofity interest in the Geantor il 3 corporation of pannenhip, whethet o1 710! of record and whether ur not ft consdetatusn, shah be deemed to be the transter ol an interest in the Premises.

10. ADVANCEMENTS. I Grantor shall fail 10 pedorm an]. of the covenants or obligations contained herein o1 in any other wnstrument gren oy additanst seuanty o1 the Note secared hereby, the Benefivary may but without
oblgation, make advances to perform swch covenants or abligations, and all such sums so advanced shall be added 10 the pancpai sum. shall bear interest at the rate proveded in the Note secuned hereby tur sums dut aftet detauk
and shall be due fram Grantor on demand of the Beneficiary No advancement or anything comtained in tha paragraph shall constitute o wanet by Benefiuary v prevent suh faiuse to pertom frum constuting an event ol detah,

11, INDEMNITY. If any sult or proceeding be brought against the Trustee ot Benefiary or f any suit o1 proceeding be brought whh may afiect the vaive or title of the Premecs, Giantor shali detend, sndematy and hoxt
harmless and on demand reimburse Trustee or Beneficiary from any foss, cost, dantage or expense and any sums expended by Trustee or Benefivaary shatl beat interest s proveded i the Aute sevured hereby for sums due
after defrult and shall be due and payable on demand,

12, WAIVERS. Grantor waives all rights to require manshalling of assets by the Trustee or Benefiqury No delay of emasion of the Trustee or Benefivary in the exerise of any nght, power ot remedy anung under the hote
or this Deed of Trust shall be deemed a waiver of any default or acquiescence thirein or shall impair of waive the vaetcne of such nght, power o7 remedy by Truste or Beneficury at any othet time,

13. CVIL ACTION, In the event that the Trusiee 15 named as a party 10 any cnal aczon as Trntee m this Deed of Truy, the Trustee shall be entitled to employ an aftorney at Liw, including hamself ke s 2 lieensed
anomey, to represent him in said action and the reasonable attomey s fee of the Trustee in such actiun shall be paid by the Beneficwry and added 10 the prngpai of the Note sevened by thiy Deed of Trust and bear interest at
the rate provided in the Note for sums due after default.

14. PRIOR LIENS. Default under the teams of any instrument secured by a Tien to which this Deed of Trust 14 subordinate shall constitute defaul hereunder,

15. OTHER TERMS.

IN WITNESS WHEREQF, the Grantor has hercunio set his hand and seal, or f corporate, has vaused the instrament te be signed i ity worporate name by ay duly authonzed ofiiers and ity seai 1o be hereunto affived by

autherity of its Board of Directors, the day and year first above writien.
Qé'g‘(é‘—-'—c—&—- (SEAL)

(Corporate Name)

R.S, PIERCE ‘
Attt % QM (SEAL)

MARY LGY PIERCE

By:

President

ATTEST: {SEAL)

Use Black Ink Only

Secrelary {Corporate Seal) {SEAL)

SEAL-STAMP __NORJHL CAROLINA, w(f/u'é)( tsbmﬂ County.

OFFICIAL SEAL 3 Nt;tail Public of the County and state aforesait.?cenify thar ._A.S. Pierce and

) Notary Public, Noth Cavolina 4 wife, Mary Lou Pierce Gramer,
COUNTY OF GRILFORD ) 3 U - i

PATRICIA M. EEBEE;’] appeared before me this day and acknowledged the execution of the foregoing mstrument. Witness my han c::d

wiaial sdmp or seal, this 3 day of July ,19_89_.

ission expires: (o= / el ?\3

o
‘otary Puhlic

SEAL-STAMP NORTH CAROLINA, County. [t
1, a Notary Public of the County and state aforesaid, certify that o

personally appeared before me this day and acknowledged that _heis

Secretar\,g
a North Carolina corporation, and that by authority doSg

given and as an act of the corporation, the foregoing instrument was signed in its name by its

President, sealed with its corporat@ RE fiﬁ 5{{5@&5 0|R asits
Witness my kand and official start’r‘pfbf‘sb‘ﬁl}_:ﬁs\n()hday of L 19
My Commission expires: T TITRRARD

- YOy
The faregoing Certificate(s) of #Qﬂ/(b{cﬂ- 44Y M&E—wﬁugfm Co 1 1C

Y v b

te are dulﬁgg_gb‘(ege‘ii;éigihﬂg‘a

B, REQIEITER OR BRGHRS

Use Black Ink

Secrelary,

Notary Public

t%‘&:a& and n the Book and Page shown on the first page hereof.
Y.} 83 REGISTER OF DEEDS FOR QM&_ cou7z’v
By Deputyfissistant-Register of Deeds.
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