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. - N. C. 27114-5046
THIS DEED/Of TRUST made this 26th dayo! June & ASSIGNMENT = ,.q, Winston=salem,

« GRANTOR E'.. &&HWIPLEDOCU EN‘I’S BENEFICIARY

Name: James Willie Terry & Wif¢,

Address: Sharon Campbell Terry John Schramm, Attorney at Law W. & M. Builders, Inc.
421' Hathaway Drive 102 South.Cherry Street 392 Waughtown Street
Winston-Salem, N. C. 27103 Winston~Salem, N:_-C. 27101 Winston-Salem, N, C. 27107

The designation-Grantor, Truslee, and Beneficlary as used herain shall include said parties, their heirs, successors, and assigns, and shall include
singular, plural, masculine, feminine or nsuter as required by context.

WITNESSETH, That whereas the Grantor is indsbtad 1o the Beneficiary in the principal sum of __Twenty Thousand, One Hundred,

One and 20/100'8 Dollars ($20! 101.20 4
as evidenced by a Home Improvement Relail Instalimtent Contract of sven date herewith, the tarms of which are incorporated herein by reference.

The final due date for payment of said Home Improvement Retail Instaliment Contract it not saoner paid,is __June 26, 1999

NOW, THEREFORE, as security for said debt and a valuable consideration, receipt of which is hereby acknowledged, the Grantor has bargained,
sold, given, granted and conveyed and does by these presents bargain, sall, give, grant and convey to said Trustee, his heirs, or succeiss?rs. and
Y. ‘.

assigns, the parcel(s) of land situated in the City of _ Winston—Salem, Southfar}_c‘ “' Township, .

Forsyth County, North Caralina, (the "premises”}, and more particularly described as follows:

BEING KNOWN and designated as Lot Number 146, as shown on the Map of SALEM i
WOODS, Section 2, recorded im Plat Book 22, Page 30, in the Office of the Regisfer -
of Deeds of Forsyth County, North Carolina, reference to which is hereby .made for
2 more particular déstription. t

L

TO HAVE AND TO HOLD said pramises with all privileges and appurtenances thereunto belonging, o the said Trustee, his heirs, successors, and
assigns foraver, upon the trusts, terms and conditions, and for the uses hereinafter set forth.

If the Grantor shall pay the contract secured hereby in accardance with its terms, together with interest thereon, and any renewals or extensions
thereofin whole or in part, and shai) comply with all of the covenants, terms, and conditions of this deed of trust, then this conveyante shall ba null and
vold and may be cancelled of record at the request of tha Grantor, |f, however, there shall be any defaultin any of the covenants, terms, or conditions of
the contract secured heraby, or any failure or naglect ta comply with the covenanis, 1erms, or conditions contained in this deed of trust, then and in
any of such evants, if the default is not made good within fifteen (15) days, the contract shall, at the option of the Beneficiary, at onge become due and
payable without notice, and it shall be lawful for and the duty of the Trustee, upon request of the Beneficiary, to sell the land herein conveyed al public

The proceeds of the Sale shall after the Trustee relains his commission be applied to the costs of sale, the amount due on the contract hereby
securad, and othetwise as required by the then existing law relating to foreclosures. The Trustee's commission shall be five per cent of the gross
proceeds of the sale or the minimum sum of $150, whichever is greater, for a completed ioreclosure, In the event foreclosure is commenced, but not
completed, the Grantor shalt pay all expenses Incurred by Trustee and a partial commission computed on five per cent of the outstanding
indebtedness or the above stated minimum sum, whichever is greater, in accordance with the following schedule, to wit: one-fourth thereof before the
Trustes issyes a notice of hearing on the right to foreclose; one-half thereof after issuance of said notice; three-fourths thereof after such hearing; and
the greater of the full commission or minimum aiter the initial sale,

And the said Grantor does heraby covenant and agree with the Trustee as follows:

1. INSURANCE. Graptorshall keep all improvements on said land, now or hereafter erected, constantly insured for the benefit ofthe Beneficiary
against loss by fire, windstarm’ and such other casualties and contingancies, in such manner and in such companies and for such amounts, not
exceeding that amount necessary to pay the sum secured by thls deed of trust, and as may be satisfactory to the Beneficiary. Grantor shall purchase
such insurarce, pay all premiums therefor, and shall deliver to Beneficiary such policies along with evidenee of premium payment as long as the
contract secured hereby remains unpaid. if Grantor fails to purchase such insurance, pay the premiums therefor or deliver said policies along with
evidencs of payment of premiums thereon, then Beneliciary, at his option, may purchase sych insurance, Such amounts paid by Beneficiary shall be
addad fo the contract secured by this Deed of Trust, and shall be due and payable upan demand by Granlor to Beneficiary,

2. TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all taxes, assessments and charges as may be lawlully levied against said premises
within thirty (30) days after the same shall become due. In the eventthat Granitor fails to so pay all taxes, assessments and charges as hereinrequired,
then Beneficiary, at his option, may pay the same and the amounts so paid shall be added to the contract secured by this Deed of Trust, and shall be
dus and payable upon demand by Grantor to Beneficiary.

3. PARTIAL RELEASE. Grantor shall not be entitled to the partial release of any of the above described property unless a specitic provision
providing therefor is included in this Deed of Trust. In the event a partial releass provision is included in this Deed of Trust, Grantor must strictly
comply with the terms thereof, Notwithstanding anything herein contained, Grantor shali not be entitled to any refease of property unless Grantor is
not in default and is in full compliance with all of the torms and provisions of the contract, this Deed of Trust, and any other instrument that may be
securing said cantract.

4. WASTE. The Grantor covenants that he will keep the premises herein conveyed in as good order, repair and condition as they are now,
reasonable wear and tear excepted, and that he wifl not commit or permit any waste.

5. WARRANTIES. Grantor covenants with Trustes and Beneficiary that he is seized of tha premises in fee simple, has the right 1o convey the same
infeasimple, that tilte Is marketable and free and ciear of all encumbrances excep! those of public record, and that he will warrant and defend the title
against the claims of all persons whomsoaver,

6. SUBSTITUTION OF TRUSTEE. Grantor and Trustee covenant and agree to and with Beneficiary that in case the said Trustee, or any successoce
trusiee, shall die, become incapable of acting, renouncs his trust, or for other similar or dissimitar reasan become unacceplable to the holder of thee=

contract, then the holder of the contract may appoeint, inwriting, a frustee to 1ake the place of the Trustee; and uponthe probale and registration of thas—
same, the trustes thus appointed shall succesed to all the rights, powars, and dutles of the Trustee. —

7. SALE OF PHEMISES. Grantor agrees that if the premises or any part tharaof or Interest thergin is sold, assigned, transferred, conveyed orff-
otherwlse alienated by Grantor without the prior written consent of Benoficiary, Buneficiary al its option and in accordance with federal law may-
declare the contract secured hereby and all other obligations hereunder to be immodialoly due and payable upon notice to Grantor, ™~

8. ADVANCEMENTS, Il Grantor shall fail to perfarm any of the covenants or obligations conlained herein or in any other instrument given a&&
additional sacurily for the contract secured hereby, tho Benellciary may, bul without obltigation, make advances lg perform such covenants or=—
obligations, and all such sums so advanced shall be added to the principal sum, shall bear Interest at the same rate as the contract secured hereby,
and shall be due from Grantor on demand of the Beneliclary. No advancomont or anything contained in this paragraph shall constitute a waiver by ;
Banoflciary or prevent Grantor's [allure to perform from conslituling an event ot default.

9. CIVIL ACTION. In1he ovent thatthe Trustea is named as a parly lo any civil action as trustee in this Deed of Trust, the Trustlee shall beentitled!o
omploy an attornoy at law, including himseb If he is a licensed altornoy, to represent him in said action and the reasonable atlorney’s fees of the
Trustao In such actlon shall be pald by Beneliciary and charged to the conlract and secured by this Daeed of Trust,

10. PRIOR LIENS. Datault under the lerms of any instrument gecurod by o fion 1o which this deed of trust is subordinate shall constitute de-
fault hereunder.

IN WITNESS WHEHEOF, the Granlor has haraunto sat his hand and aeal, ot il corpoiate, has caused this instrumont 1o be signed in its carporate
nama by uthorlzed oflicers 5:1 113 seal to be kerounle alli authority of its Board of D/‘gelms. he day and year first above wrillen.
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This instrument was prepared by
Person signing immediately below signs to subject his or her interest in the describéd praperty on the reverse side, including any right to pnssessmn after
foreclosure, to the terms of this deed of trust and to waive his or her homestead axemplion in the described real estate on the reverse side. Person signing
immediately below is ot personally liable.

Notary Public

WITNESS: _ GRANTOR: (SEAL)
B ASSIGNMENT
lebA\ao Forvsiits COUNTY
RORVALUE RE @QLEar\‘ DC Neil of M, & ™M 2 ldecs T
does hereby transfer,

g? nandsetovarto _ ey SLEr  First Fisnieial S oy cee (O r\‘('r‘)
Z its successors and assignsi the within Oged of Trust and the Home Improvement Retail Installment Contract which same secures
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NORTH CAROLINA, ___Eriway L i County. (Corporate Acknowledgement)
I, a Notary Public, of the County and Staie aroresald certily that < NE ¢ Oy —\SL \\\\c)!-"\tl L. came
before me this day and acknowledged that hef.:-a is Secxe ‘k;\ bt [\ of
[ AN él N\ —))L\ \ \d E\"C) _.‘U'\ (... acorporation, and that, by authority duly given and as the act of the
{: VISTONY TRIPLETT "*‘:\_, A _;(
§ Iy com WWEQ corporation, the foregoing asmgnment was signed in its name by its VESIQ e sealed
%
71 with its corporale seal, and atlested by himseli\m——as its __¢.0 CeNA Oy
Caufly 4f Forsyth pa? > =
% SWORN to before me this //day of ﬂ’/ 19 =
My Commission Expires: )“'// Dlary Public
SEAL-STAMP NORTH CAROLINA, County.  {Partnarship o net Acknowledgement)
!, & Nolary Public, of the County and State aforesaid, certify that trading
as/a partner of the assignor, personally appeared before me

this day and acknowledged the due execution of the foregoing assignment for and on behalf of said business.
SWORN to belore me this day of 19

My Commission Expires: Natary Public

The foregoing Certificate(s) of W‘ﬁM’.‘“ﬁ ' . £

isfare certified 10 be correct. This instrument and this cérlificale are 4 uly registered at the date and time andAn the Book and Page shiown on the

first page hereof. SPEAS, REGISTER OF DEEDS : FORSYTH
REGISTER OF DEEDS FOR COUNTY
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