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Drafted By: Phyllis Brown _____DEED OF TR T P. 0. Box 25046

THISDEED of TRUST made this 30¢hdayof fune 8943 &
e GRANTOR TRUSTEE

Name: James Willie Terry & Wife| John Schramm, Attorney at Law
Address: - Sharon Campbell Terry 102 South Cherry Street
o Winston-Salem, N. C., 27101
421 Hathaway Drive e s

Winston-Salem, N, C. 27103

waearl:

MENTS senericiany

W, & M. Builders, Inc.
592 Waughtown Street
Winston-Salem, N, C, 27107

Tha designation Grantor, Truslee, and Beneficlary as used hareln shall Include said parties, their heirs, successors, and assigns, and shall include
singular, plural, masculine, feminine or nsuler as required by context.

WITNESSETH, That whereas the Granlor is indebted to the Beneficiary in the principal sum of __SiXteen Thousand, Six Hundred,

Eighty Three and 60/100's - Dollars ($16,683.60 ),
as evidenced by a Home Improvernent Retail Instaliment Cantract of oven date herewith, the terms of which are incorporated herein by reference.

The final due date for payment of said Home Improvement Retail Installment Contract if notsogner paid, is __June 30, 1999

NOW, THEREFORE, as securily for said deb! and a valuable considaration, receipt of which is hereby acknowledged, the Grantor has bargained,
sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey 1o said Trustee, his heirs, or successors, and

assigns, the parcel{s) of iand situated in the City of __Winston-Salem, Southfo/rk- .\ MTownship,

Forsyth County, North Carolina, (the “premises”), and more particularly described as follows:

BEING KNOWN and designated as Lot Number 146, as shown on the Map of P
SALEM WOODS, Section 2, recorded in Plat Book 22, Page 30, in the Office of ~ T
the Register of Deeds of Forsyth County, North Carolina, reference to which
is hereby made for“&rmore-Particular description. )

\\"- -

TO HAVE AND TO HOLD said premises with all privileges and appurtenances thereunto belonging, to the said Trustee, his heirs, successors, and
assigns forever, upon the trusts, terms and conditions, and for the uses hersinafter set forth. >

It the Grantor shall pay the eontract secured hereby in accordance with its terms, together wilh interest thereon, and any renewals or extensions
tharsof inwhole orin part, and shall comply with all of the covenants, terms, and conditions of this deed of trust, then this conveyance shall be null and
void and may be cancelted of record at the request of the Grantor. If, however, there shafl be any default in any of the covenants, terms, or conditions of
the contract secured hereby, or any failure or neglect to comply with the covenants, terms, or conditions contained in this deed of trust, then and in
any of such events, if tha default is not made good within fifteen {15) days, the contract shall, at the option of the Beneficiary, at once become due and
payable without notice, and it shall be lawful for and the duty of the Trustee, upon request of the Beneficiary, lo self the land herein conveyed at public
auction for cash, afler having first given such notice of hearing as to commencement of foreclosure proceedings and obtained such findings or leave
of court as may be than required by law and giving such notice and advertising the time and place of such sale in such manner as may be then
provided by law, and upon such and any resales and upon compliance with the then law relating to foreclosure proceedings to convey title to the

completed, the Grantor shall pay ail expenses incurred by Trustee and a partial commission computed on five per cent of the outstanding
indebtadness or the above stated minimum sum, whicheveris graater, in accordance with the following schedute, to wit: one-fourth theraof befare the
Trustesissues a notice of hearing on the right to foreclose; one-half thereof after issuance of said notica; three-fourths thereof after such hearing; and
the greater of the full commission or minimum after the initial sale. - E - ’

And the said Grantor doss hereby covenant and agree with the Trustee as follows: i
1. INSURANCE. Grantor.shall keep all improvements on said land, new or heraatter eretied, Gonktantly insuted foPthe’benefit of the Beneliciary

against loss by fire, windstérm, and such ather casualties and contingencies, in such manner and in such companies and for such amounts, not

contract secured hereby remains unpaid. If Grantor fails to purchase such insurance, pay the premiums therelor or deliver said paolicies along with
evidence of payment of premiums thereon, then Beneficiary, at his option, may purchase such insurance, Such amounis paid by Beneficiary shall be
added to tha contract secured by this Deed of Trust, and shall be due and payable upon demand by Grantor to Beneficiary.

2. TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all taxes, assessments and charges as may be lawfully levied against said premises
within thirty (30} days after the same shall become due. In the evanl that Grantor fails to so pay alf taxes, assessments and charges as herein required,
then Beneficiary, at his option, may pay the same and the amounts so paid shall be added 10 the contract secured by this Deed of Trust, and shall be
due and payable upon demand by Grantor lo Beneficiary.

3. PARTIAL RELEASE. Grantor shall not be entitled to the partial release of any of the above described property unless a specific provision
providing therefor is included in this Deed of Trust, In the event a partial release provision is included in this Dead of Trust, Granter must strictly
comply with the terms thereof. Notwithstanding anything herein contained, Grantor shall not be entitled to any release of property unless Grantor is
not in default and fs in full compliance with all of the terms and provisions of the contract, this Deed of Trust, and any other instrument that may be

securing said contract.

4. WASTE. The Granlor covenants that he will keep the premises herein conveyed in as good arder, repair and condition as they are now,
reasonable wear and tear excepted, and that he will not commit or permit any wasle.

5. WARRANTIES. Grantor covenants with Trustee and Beneficiary that ha is seized of the premises in fee simple, has the right to convey the same
infee simple, thattitle is markstable and free and clear of all encumbrances except those of public record, and that he will wartant and defend thetitle
against the claims of all parsons whomsoaver, o«

6. SUBSTITUTION OF TRUSTEE. Grantor and Trustee covenant and agree to and with Beneficiary that in case the satd Trusiee, or any SUCCESSOr
trustae, shall die, become incapable of acling, renounca his trust, or for other simélar or dissimilar reason become unacceptable to the holder of (e
cantract, then the holder of the contract may appoint, In writing, a trustee to lake the place of the Trustee; and upanthe probate and registration ol thg
samae, the frusles thus appointed shall succeed to all the rights, powers, and duties of the Trustes. o

7. SALE OF PREMISES. Grantor agrees that if the premises or any part theraof or interest therain is sold, assigned, transterred, conveyed g7
otherwise allenated by Grantor without the prior written consenl of Beneficlary, Benaliciary al its oplion and in accordance with federal law m
declare the contract securad hereby and all ather obligations hereunder to ba immedialely due and payable upon natice to Grantor.

8. ADVANCEMENTS. If Grantor shall fail to perform any of the covenants or obligations conlained herein or in any other instrument given as
additional security for the contract secured hereby, the Benaliciary may, but without obligation, make advances to perfarm such covenants ore
obllgations, and all such sums so advanced shall ba added to the principal sum, shall bear interest al lhe same rato as the contract secured hereby.:
and shall be due from Grantor on demand of the Beneficlary. No advancoment or anything contained in this paragraph shall constitute a waiver by
Beneliclary or prevant Grantor's tailure to perform from conhstituting an event of default,

8. CIVIL ACTION. In the eventihat the Trustec is nomad as a party to any civil action as trustea in this Deed of Trust, the Trustee shall be entitled 1o
aemploy an altornoy at law, including himself if he is a llcensad attornoy, to represent him in said aclion and the reasonabile altorngy's feos of the
Trustan in such acllon shall be paid by Beneficlary and chargod to the contract and secuted by this Deod of Trust.

10. PRIOR LIENS. Dafault under tha ferms of any Inatrument secured by a lien to which Lhis deed of 1tus? is subardinate shall constitute de-
fault haraundar.

IN WITNESS WHEREOF, the Grantor has horeunto set his hand and seal, ot if corporale, has caused this instrument to be signed in s corporate
nants by i{g’dﬁiy' hotized olficars and its seal to bo heraunto atfixe utherity ot ils Boagd of Direclors, 1he day and yoar Krel alave wiillen,

" g . ). / / . )
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NORTH CAROLINA £

OUNA e S QERUEIN Y couny
ETRN 1 &Y 474 i) vl . .
% Eﬂéwu’ugﬁdof eQ‘LﬁMy and Slate aforesald, certlfy that D'ﬁlji liss Bro\.uﬁ i
: : (Witness) tsmmem,
o ETT personélly'aggxpargd belore meq}hls day and (stated that in h 2. prasence that Grantor{s) 5i§nedj i
SN S S SO mes Willie Terey 8 1oife, Sharem Campoell Torr -Granturs
{Q Y C Aig%jgy‘-’s- t eaexeculinn o\l) the foregoin insirdmeﬁt. Witness my hand'and official siar\#:p or se?ai-.\lhis _ﬂday of

% County & Fofayih %\.mﬁ /
‘\<€£ \;\ki My commission explres: 2/&/,?4/ /

NI 7 D T
Segmpet This instrument was prepared by \ \’\LJ\\\\‘U Byroufia

Person signing immediately below signs to subject his or her interest In the described property on the reverse side, including any right to possession afler

foreclosure, to the terms of this deed of trust and to waive his or her homeslead exemplion-in the described real estate on the reverse side, Person signing
immediately befow is not personally liable.

WITNESS: GRANTOR: (SEAL)
———

Notary Public

ASSIGNMENT
NOBFHTR A TOCS0 COUNTY

5 Eac] Y[CNeil - of W 8 M 2 iders Tnc.

éj{mes hereby transfek ge8ign, and set over to Choysler Ticet Finantihl Sevvices . Cov.
its successors and assi -‘%

the within Deed of Trust and the Home Improvement Retail Instaliment Contract which same secures.
.19

. \',,}L & M By \AP\"E‘—,' e, —

s 221 e

President, S

NORTH CAROLINA, s, \\-H‘\ , County. (Corperate Acknpwledgemenl)
I, a Notary Public, of the County and State aforesaid, certifythat __<\ € ¥ \"\I\ D avcede, came
before me this day and acknowledged that he/aime is Secvela oy of
s v W ENM Rid\Aevs EAWard a corporation, and that, by aulho}ily duly given and as the act of the
li!- r\i?gg—:;;?: IG?:{;ZLEW(S ﬂ corporation, the foregoing assignment was signedin its name by its _D(‘ esident sealed
Et« ?}7/ 4 with its corporate seal, and altested by himse!i smmtas its QecreXar \{
t&, Sounﬁz o FOEB\,‘i;f: . SWORN to before me 1hisﬂgay of P
\f‘tiu 6 A nO_““ ” My Commission Expires:_?//ﬁf/ = otary Public
“Q‘Sq LSTAMP NORTH CARQLINA, . County.  (PartnerSfsip or Sefé Owner Acknowledgement)
I, a Notary Publie, of the County and State aforesatd, certify that trading
as/a partner of the assignor, personally appeared before me
this day and acknowledged the due execution of the foregoing assignment for and on behalf of said business.
SWORN to beiore me this day of 19

My Commission Expires:

The foregoing Certificate(s) of MMWEMWZ.M‘-

v ' 3,
it/are certified to be correct. This instrument and this cericate are guly registered at the date and time and in tfe Book and Pa
first page hereof.

Notary Public

@e shown on the

/A E. SPEAS, REGISTER OF DEEDS REGISTER OF DEEDS FOR FORSYTH COUNTY
By '\?L’.(/Q/.‘Q'} Z Mr\ Deputy/Agsieuiet:-Register of Deeds.
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