Deptted Bay Pryllis Browr  DEED OF TRUST ™ ™ gmghigr Tiggs corn- =

; Winston-Salem, N, C.
THIS DEED of TRUST made this 7th dayof July & ASSIGNMENT ,19 89 ,byand belwer(la?'n: on27ﬂ'495046
. cnavon MULTIPLE ppoymgns Trusize 4 g CENEFIIARY
Name. Lillie Maewﬁﬁles); John Schramm, Attorney at Law W. & M, Build’efré, Incs
ow SR
Address: - - 2501 Atlee Straet 102 South Cherry Street 592 I-Jaughtowé E;t:;ee.:;,,j.r. . s

Winston-Salem, N. C. 27105 Winston-Salem, N. C. 27101 Winston-Salen,. N.

oo ¥

PSPl :

2 T e
The designation Grantor, Trustee, and Beneficiary as used herein shall include said parties, their heirs, successors, and assigns, and shafi includes .
singular, plural, masculine, feminine or fneuter as required by context. L

WITNESSETH, That wheraas the Grantor is indebted to the Beneficiary in the principal sumof ___Three Thousand, Seven.Hundfed,

Sixty One  and 40/100's Dollars (5.3, 761.40
as evidenced by a Home Improveinent Retail Installment Gontract of even date herewith, the terms of which are incorporaled herein by referance.

The final due date for payment of said Home Improvement Retal! Installment Gontract if not sooner paid,is _July 7, 1994

NOW, THEREFORE, as security for said debt and a valuable cansideration, receipt of which is hereby acknowledged, the Grantor has bargained,
sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey to said Trustee, his heirs, or successors, and

assigns, the parcel(s) of land situated in the City of __Winston—-Salem, Winston Township,

Forsyth County, North Carolina, (the “premises™), and mare particularly described as follows:

Being known and designated as Lot 16, in Block G, as shown on Map of Castle
Heights, lst Part of Section 2, recorded in Plat Book 19, Page 34, in the
Office of the Register of Deeds of Forsyth County, North Carolina.

¢
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TO HAVE AND TO HOLD said premises with all privileges and appurienances thereunto belonging, to the said Tru&jeé'.’hts i) stecdssors;
assigns forever, upon the trusts, terms and conditions, and for the uses hereinafter set forth. b CEDTAA T e L YA

b
If the Grantor shall pay the contract secured hereby in accordance with its terms, together with interest thereon, aﬁq any renswals-orextension
thereolin whole orin part, and shall comply with all of the covenants, terms, and conditions of this deed of trust, then this'conivéyance skal b nut arﬁ
void and may be cancelled of record at the request of the Grantor. I, however, thete shatl be any defaultin any of the covenég_ts_, terms, or conditioha’ef
the contract secured hereby, or any failure or naglect to comply with the covenants, lerms, or conditions contained in this degd.of trust, then arid in
any of such events, if the default is not made good within fifteen {15) days, the cantract shall, at the option of the Beneficiary, at Bree. begometdue and
payable without notice, and it shall be lawtul for and the duty of the Trustee, upon request of the Beneficiary, o sell the land herein conveyed at public
auction for cash, after having first given such notice of hearing as to commencement of foreclosure proceedings and obtained such findings or leave
of court as may be then required by law and giving such notice and advertising the time and place of such sale in such manner as may be then
provided by law, and upon such and any resales and upon compliance with the then law relating to foreclosure praceedings to convey title to the
purchaser in fea simple.

proceads of the sale or the minimum sum of $150, whichever is greater, fora completed foreclosure, In the event foreclosure is commenced, bul not
completed, the Grantor shall pay all expenses incurred by Trustes and a partial commission computed on five per cent of the outstanding
indabledness or the above stated minimum sum, whichever is greater, in accordance with the following schedule, 1o wit: one-fourth thereof before the
Trusteeissues a notice of hearing on the right to foreclose; ane-half thereof afterissuance of said notice; three-fourths theraof after such hearing; and
the greater of the full commission or minimum after the initial sale. -~ . . s

And the said Grantor does hereby covenant and agree with the Trustee as follows: . )

R, T

1. INSURANCE. Grantor shall:keep all improvements on said land, now or hereafter erected; constantly insurad for the benefit'of the Beneficiary
against 10ss by fire, windstorm, dnd such other casualties and contingencies, in such manner and in such companies and for such amounts, not
axceading that amoun! necessary to pay the sum secured by this-deed of trust, and as may be satisfactory to the Beneficiary.-Grantor shall purchase
such insurance, pay all premiums theréfor, and shall deliver to Beneficiary such policies along with evidence of premium payment as 'ong as the
contract secured hereby remains unpaid. If Grantor fails 1o purchase such insurance, pay the premiums therefor or deliver said policies along with
avidence of payment of premiums thereon, then Beneliciary, at his optian, may purchase such insurance. Such amounts paid by Beneficiary shall be
added to the contract secured by this Deed of Trust, and shall be due and payable upon demand by Grantor to Beneficiary,

2. TAXES, ASSESSMENTS, CHARGES. Granter shall pay all taxes, assessments and charges as may be lawfully levied agalinst said premises
within thirty (30) days after the same shall become due. In the event that Grantor fails to so pay alltaxes, assessmenls and charges as hereinrequired,
then Beneliciary, at his option, may pay the same and the amounts so paid shall be added to the contract secured by this Deed of Trust, and shall be
dus and payable upon demand by Grantor to Benaficiary.

3. PARTIAL RELEASE. Grantor shall not be entitled to the partial release of any of the above described property unless a specific provision
providing therefor is included in this Deed of Trust. In the event a partial releasa provision is included in this Deed of Trust, Grantor must striclly
comply with the terms thereof. Notwithstanding anything herein contained, Grantor shall not be entitled to any release of property unless Grantor is
not in default and is in full compliance with all of the terms and provisions of the contract, this Deed of Trust, and any other instrument that may ba
securing said contract,

4. WASTE. The Grantor covenants that he will keep the premises harein conveyed in as good order, repair and condition as they are now,
reasonable wear and tear excapted, and that he will not commit or permit any waste,

5. WARRANTIES. Grantor covenants with Trustee and Beneficiary that he is seized of the premises in fee simple, has the right to convey the same
infee simple, that title is marketable and free and clear of all encumbrances excepl those of public record, and that he will warrant and defend the title
against the claims of all persons whomsoaever.

6. SUBSTITUTION OF TRUSTEE. Grantor and Trustee covenant and agree to and with Beneficiary that in case the said Trustee, or any successor
trustes, shall die, become incapable of acting, renounce his trust, or for other similar or dissimilar reason become unacceptable o the holder of the
contract, then the holder of tha contract may appoint, in writing, a trustee to lake the place ol the Trustee; and upon the probate and registration of the
same, the trustee thus appointed shall succeed to all the rights, powers, and dutias of the Trustoe,

7. BALE OF PREMISES. Grantor agrees that if the premises or any part thereo! or interest therein is sold, assigned, lransferred, conveyed or
otherwise alienatad by Grantor without the prior written consent of Beneflciary, Beneficiary at its option and in accordance with federal law may
dectare the contract securad hereby and all other obligations hereunder ic be immediately due and payable upon notice to Grantor.

8. ADVANCEMENTS. If Grantor shall fail to perform any of the covenants ot obligations contained herein or in any other instrument given as P
additional security for the contract secured hereby, the Baneliciary may, bul wilhout obligation, tmake advances to perform such covenants or e
abligations, and all such sums so advanced shall ba added {o the principal sum, shall bear inlerest at the same rate as 1he conlract secured hereby, e
and shall be due from Grantor on demand of the Beneficlary, No advancement or anything contalned in this paragraph shall constilute a waiver by =g
Beneficiary or provent Granlor's failure to parform from canstiluting an event of defauit, .o,

9. CIVIL ACTION. In the event that the Trustee is named as a parly o any civil action as truslee in this Deed of Trust, the Trustee shall be entitled (o s
amploy an altorney at law, including himself if ha 5 a licensed attornay, 1o represent hin in sald actlon and the reasonable altorney’s 1¢es of e gaay
Truptea in such aclion shall be pald by Bensficiary and charged 1o the contracl and secured by this Deed of Trusl. Py

10. PRIOR LIENS. Default under the terms of any Insttument secured by a llan to which this deed of trust is subordinale shall constitule de- ==
fault heraunder, ~

IN WITNESS WHEREOQF, the Grantor haa herounto sel his hand and seal, ¢t i corporate, has caused this insirument to be signed in its cotporale .

name by S u u!hn,tl?edolﬂcur d its seal 1o be haraunlo alfixed by aythérity of ls Board of Directors, 'heg( and year first abave written.
wirnesss S L Lo &.LL;YL QRANTOR: CAA g LAl 27 el *ﬁﬁl el (sEAy
) - B TIiITe Mie ciles = Widow

KNI CAROLINA $UP-HIA F 13 4623 11188 GRANTOR;: — —— (SEAL)




NORTH CAROLINA, __ Fove, jHA County.
I, a Netary Public of the County and State aforesag ;qﬁ,ﬂjly,ﬂjaﬂ ]U—-QN! l-‘\'p':: n\?Jro My

{(Witness) (Graator),

- personally appeared before me this day and {stated that in hex presence that Grantor(s) signed) (asknowledged
Villie Vige Giles - \voidew - (Gra
lhmeu-nen—e!-)

J"D
the foregmng Inslrumenl Witness my hand and official stamp or seal, this _‘_/Lﬂcday of

L2

My cdﬁissi'cg expiras: ’/ / /,M/Z/ ,/4/% Notary Publlc

This instrument was prepared by Mg \\\ 5\ (o

Persen S|gn|ng lmmedualely below signs 1o suh;ec: his or her interest in the described properiy on the reverse side, mcludmg any right to possession afler

foreclosure, to the terms of this deed of trust and to waive his or her homestead exemption in the described real estate on the reverse side. Persan signing
immediately below is not personally liable.

WITNESS: : GRANTOR: (SEAL)
ASSIGNMENT

NORTH CAROLINA, __ tovSutin COUNTY

FOR VALUE RECEIVED, __t.av } Vi< Nest of L& ™M B, ldevs T,

does hereby transfer, assign, and setoverto (__\n oy ey Eiwvrsd Enaceial %e onces O o 2
its successors and)?stgns. the wnhmD}d of Trust and the Home Improvement Retail Installment Conlracl which same secures,

DATED thls ay of e 19 YA : /
(?fporate 5972 j / . N\J7 g ™M BRadclder Db DI
[ozay )V Laderitid : Ll el
(S cretary {if Corporation) President, Gwrer-RartRer
NCRTH CAROLINA, Y oty County. {Corporate Acknowledgement)
J .
1. a Notary Public, of the County and State aforesaid, certify that C QQ&JﬁJ_ came
betore me this day and acknowledged that he/shs is Seccedac N of
A . —
VT MLLE T \?51 1 \de Vil ; A\ ., acorporation, and that, by authonty duly given and as the act of the
My WW}“LEI I_ corporalion, the foregoing assignment was signed in its name by its DT‘E* SiAeny sealed
i :
= ; wnh its corporale seal, and atlested by himsellfherseli-as its 56’.(‘.(‘ eXacy
SWORN 1o before me this /f day of 4/// pL: 3

‘ My Commission Expires:W/ ; Notary Public
SEAL-STAMP NORTH CARCLINA, ,County.  (Partn 1p or.80le ODwner Acknowledgement)
I, a Notary Public, of the County and State aforesald, certify that trading
asfa pariner of the assignor, personally appeared before me
this day and acknowledged the due execution of the foregoing assignment for and on behalf of said business.
SWORN to before me this day of 19_
My Commission Expiras: Notary Public

TheloregmngCertmcate(s)of mm.m”’..ﬁnm&'mr‘ £l

isfare certified to be correct. This instrument and this gertificale a duly registered at the date and time and in the Book and Page shown on the

frstpage hereol. | E_SPEAS, REGISTER OF DEEDS FORSYTH
Py - 3 { REGISTER OF DEEDS FOR COUNTY
By N\ Y2.aes %ﬂ‘dﬂ&v\ Deputy//simsmm Rogister of Deeds.
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