. DEED OF TRUST nlillsqm‘} Dr.ﬂd Lo g L “i
. N

STM.?GF NORTH CAROLINA, GOUNTY OF ___Forsyth . ss: TR Lam i

A {}

* Buyetis) “ “Trustor(s} {Name and Address} Seller-Benaficlary (Name snd Address) Trustee (Name and Addross)

Alex H. Crawley & Wife W. & M. Builders, Inc. Clarence R. Lambe, Jr

Jacqueline E. Crawley 502 Waughtown Street §

455 West 25th Street Winston-Salem, N. C. 27107 on

Winsten-Salem, N. C. 27105 -

MULTIPLE DOCUMENTS @

THIS INDENTURE, made this 1lth day of October ,19.89 by and betwesn the above n‘ued
Buyer(s)-Trustor(s), hereln called "“Trustor” whether one or more, and the above named Seller-Beneficlary, hereln called “Beneﬂcﬁr".
and the above named Trustes, herein called *Trustee', WITNESSETH:

THAT WHEREAS Trustor(s) is (are) Indebted to Beneficlary in the amount 0f $5,000.00  as evidenced by a Home Improve_\n%nt

Retall Instaliment Contract of even date payable In_72 ____consecutive monthly instaliments beginningthe__9th ______ day of
November 1989 and ¢ontinuing on the same day of each succeeding month until paid; The Final Instaliment
is due on__October 9, 1893 ___ The first payment is In the amount of $108.46 __ __ and all remaining pay-

ments are in the amount of $108.46

NOW, THEREFORE, In consideration of the aforesaid indebtedness, and good and valuable consideration in hand pald, the recelpt of
which Is hereby acknowledged, the said Trustor has granted, bargained and sold and by these presents does grant, bargain, sell and
convey anto the sald Trustee, its successors or assigns, all of the following described lot or lots, tract or parcels of land, Including
therewith and as a part thereof, any improvements and ail the rights, privileges, hereditaments and appurtenancesnow or hereafter in
anywlse appertalning or belonging thereto, situated in the County of Foxrsyth State of North Carolina, ‘and
more particularly designated and described as follows: : .

:

Being known and designated as Lot No. 1, as shown on the Map of MORWELL
Section 2, which is recorded in Plat Book 5, at Page 132, in the Office
of the Register of Deeds of Forsyth County, North Carolina, to which

map further reference is hereby made for a more particular description.

This conveyance is made subject to restrictions, easements and right
of ways of reco-d.

Alco being “.aowm as:

Lot 1, Bl:ck 1465 on the Forsyth County Tax Maps.

which property is hereafter referred to as "premlises™.

TO HAVE AND TO HOLD the premises unto the said Trustee, his successors and assigns, in trust for the uses and purposes
herelnafter ilmited, described and declared. And the safd Trustor covenanis with the said Trustee that the Trustor is seized of said
premises In fee, and has the right to convey the sama in fee simple; that the same are free and clear of all ancumbrances, except as
herelnafter otherwise recited, and that the Trustor will warrant and defend the title to the same agalnst the clalms of any and all
persons whomsoavaer. ’

If the Trustor shail well and truly perform all the terms and condltions of this deed of {rust and said contract securad hereby, then this
conveyance shall be null and vold, and shall be properly cancelled of record. If, however, there shall be a defaull In the terms, condi-
tions, or covenants of this deed of trust, or under the contract secured hersby, then all sums owing by the Trustor to the Baneficlary
under this deed of trust or under the contract secured hereby shall immedlately become due and payable at the option of the
Beneficlary; and, on the appllcation of the Beneflciary It shall be lawful for and the duty of the Trustee, and he Is authorized and em-
powered, to sell the lands and premises above described at public auctlon 1o the highest bidder for cash at the usual and customary
place for such sales at the courthouse In the courly where said premises are located, after first giving notice of the time, place, and
terms of such sale by posting the same at the courthouse door, and after due advertisement as provided by taw in the State of North
Carolina for sales of real estate under mortgages or deed of trust; and upon such sale the Trustee shall collect the purchase money
and convey tltle to the purchaser In fee simple or such other estate as is conveyed hereby; and after retaining all expenses Incurred, in-
cluding reasonable attorney fees for legal services actually performed, the Trustee shall apply so much to the residue as may be
necessary to pay off the debt secured hereby, including accrued interest thereon, as well as any other sums owing to the Beneficlary
by the Trustor pursuant to this instrument and the Trustes shall pay the surplus, it any, to the Trustor. The Trustor agrees that in the
avent of a sale hareundur, the Beneficiary shall have the right to bid thereat.

The Beneficiary, Its successors or assigns, shall have ths irrevocabte right and power to remove the Trustee and appoint a substitute
Trustee at any time hereafter, without notice and without specifylng any reason therafor, by filing for record in the oftice where the in-
strument Is recorded, an Iinstrumemt of appointment. The Trustor and the Trustee expressly walve notice of the exercise of the fore-
going power of substitution, and waive any necessity for making oath or giving bond by any Trustee, as well as any ragulrement for
application to any court for the removal, appolintment or substitution of any Trustee hereunder by the Beneficiary. A substitute Trustes
shall upon appointment become successor to the title of the sald premlses and the same shall become vested in him in trust for the
purposes and uses of these presents, with all the powers, dut|es and obligatlons hersin conferred on the Trustee in the same manner
and the same effact as though he wera named herein as Trustee,

This Deed ol Trust Is also given to securo any renewal of the whole or any part of the aforesaid indebledness and no release of any pan
of the premises herein described or extension of all ar any part of the indebtedness hereby secured shall affect the personal liabllity of
any person upon the Indebtednoss horeby secured, nor the priority of this instrument.

The Trustor covenants and agrees, so long as any indebtedness socured hereby shall remain unpald, 1o keep the premises and all im-.
provemnants thereon in as good condltlon as now ex|sts, natural wear and toar oxceptod, and also not to demalish, destroy, of remove
any pormanonl structure now axisting on the premisos or make any alterallon thergon that would constitute a structural change
without the written consent of the Boneflclary, to pay alf taxes and assesamants that may be lions upon sald premises, os they becomo
due; and to keep the Improvements on gaid pramises fully and continuously insurod against loss by firte and other hazards as may,
from time to time, be requirod by Beneflgiary In amounts and companies and with morigage clause approved by Benoficlaty, and shall
provide prool of such insurance to tho sald Benoflelary; and that any tax, assessmont, prior lion or part tharoo!, or promium of in-
aurance, not pald when duo by the Trustor may be pald by the Benoflclary, and any sum s0 pald shall be added to tho amount of said
principal debt as part thoreol, shall draw Intorest from the time ol sald paymont at tho rate of elght {8%%) parcant per annum, and shall,
with intarost, be coverod by the socurity of thls dood.

in considoratlon of the gale on cradit to Trustor by Benoflclary under sald Home Improvoment Gontract, and to further Socute the it
datitednans of Trustors to Banoflclary horoundor, Trustor horaby collo, assigns and tranafors to Bonotictary sl of tho rent which ohall
horoalter becomo due or be pald on the promises; but Banelictary ngrooa that thes rant assignment will ot be enfarcod 5o long as no
dofauit on tho part of Trustor oxisio under tho terms and conditions of thia dood, and whilo no such default oxisty, Benohciaty wakns
its right to and ita intoroal in vald ronto.
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Trustor further covenants that the possession of eaid premises, during the existence of 2 hp?#ness,ﬂy 1§ofhZor uny persons
claiming under Trustor, shall be that of tenant under Beneficiary during the due performance of all the obligatfons aforesaid, and that
in case of a sale as hareinbefore provided, Trustor, or any perscn In possession under Trustor, shall then become and be tenants
holding over and shall forthwith deliver possession to the purchaser at such sale, or be summarily dispossessed, In accordance with
the provisions of law applicable to tenants holding over. . .o

The power and agency hereby grantad to Beneficlary are coupled with an interest and are irrevocable by death or otherwise and are
granted as cumnulative to the remedies for collection of sald indebtedness provided by iaw.

itis agread that the Beneficiary shall be subrogated to the cialms and liens of all’parties whose claims or ilens are dlscharged or paid
with the proceeds of the loan secured hereby. '

Whenever the tarms Trustor" or “Beneficlary” are used In this deed such terms shall be deemed to include the heirs, administrators,
executors, suceessors and assigns of said parties. All rights and powers hereln granted to the Beneficlary shall inure to and include
his, her or Its heirs, administrators, executors, successors and assigns, and all obligations hereln Imposed on the Trustor shall extend
to and include Trustor's helrs, adminlstrators, executors, succassors and assigns.

IN WITHNESS WHEREOF, Trustor has caused this Instrument to be executed and sealed the dai( and year first above written, and

acknowledges receipt of a copy of same.
: ﬂ ﬂJ(/X 27/ C\au\() 2 (SEAL)

{SEAL)
7 o
STATE OF NORTH CAROLINA — COUNTY OF Fovaurts 55
Ve doria, . Tripledk Notary Public of Focauin County, N.C., do hereby
| . 1 e a A E. wte Ly : personally
this day and ackrowledged the due ‘execution of the foregoing fristrument. .
tarial seal, this 2\ dayoi__Octtome v / ,19.89 |
rad
r 2 P

VICTORIA J. TRIPLETT

* ' ’ TRANSFER AND ASSIGNMENT ’
8] . $he undersigned el DENelt A 8 M. Buj ey ‘ :
\ J\::reby transfeguph assign all rights, title and interesf in and to the within Deed of Trust to__Sauire. [Yor
| 4 o\.‘

together with the Indebtedness segured thefeto.
N day of October .. 1889 O S

w. 8 M,

By

CORPORATE ACKNOWLEDGMENT

STATE OF NORTH CAROLINA, COUNTY OF s 58! . . . i '
This WA¥N dayof___{ocinvnec 11982 _, personally came betore me Vi ctorva Sy teigle st
a Notary Public of the state and county aforesaid Facl ™CNel\ who, being by me duly sworn, says
that he orghg President of _ WA M, Puilders Inc. \

W the seal affixed to the aforegoing transfer and assignment is the corporate seal of said corporation, and that
nd sealed and signed by him or her in bshalf of said corporation by its authority duly given. And the said

Favl TACK e\ acknowledged the said writing 1o be the act and deed of said corporation.
| seal this [T day of o tohe - .

INDIVIDUAL ACKNOWELEDGMENT
OLINA, COUNTY OF (ss:

, & Notary Public of County, N.C., do hereby certify that
perscnally appeared

before me this day and acknowledged the due executlon of the foregoing assignment.
Witness my hand and notarial seal, this day of , 18
My Commission expires '

. . REGISTER'S CERTIFICATE
STATE OF NORTH CAROLINA ~ COUNTY OF 88!

. The foregoing certificates of VheYorve 3 Trple ,aNotary Publicof . =& col e County, North Carolina
. i |9

écarlﬁfé% to be correct. was presented for registration this day and hour and duly recorded in the office of the Register
of Deeds of County, N.C., In Book , Page A Thisthe___ 2S5
day of __ (A~ .19 , at o'clack, .M. _

L. £, SPEAS, REGISIER OFDEED

aﬁgﬁer of Deeds
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