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NORTH CAROLINA

UNIFORM COMMERCIAL CODE — FINANCING STATEMENT
{READ JNSTRUCTIONS ON BACK BEFORE COMPLETING.THIS FORM)

T\E'Géﬂ%gi)<:7?ccq

This FINANCING STATEMENT is presentad to a Filing Officer for

filing pursuant to the Uniform Commercial C

No. of Additlonel
Shests Prasentad: 3

(1} Debtor{s) (Last Nams First) snd Acdressies):
S & A PROPERTIES CORP.
12404 Park Central Drive
Dallas, Texas 75251

{2) Secured Partylies) (Namsls) Ang Addrassies):

SHA‘?I‘ITI' BANK, NIAI and

MAX GOLDSMITH

¢/o Shawmt Bank, .A.

One Federal Slaza 5*“97
Boston, Massachusetts 02211

{3) (3} Eil Collateral is or inciudes fixtures,

(b} O Timber, Minerals or Accounts Subject
to G.S. 26-9-103(5) are covered

{c) OCrops Are Growing Or To Be Grown

On Real Property Described In Section (5).
i either block 3(a} or block 3 (b) applles describe real-
estate, including recora owner({s) in section {5).

(4) Assignee(s) of Secured Party, Address(es).

FIATURES

186894

ARk STEAS,
FORSYTH COUNTY NC

MAR 16

For

Filing 8
Officer d

11; 44 AM -’90

{5) This Financing Statement Covers the Following types [or items] of property.
‘See Exhibit B attached hereto and made a part hereof for a description of the

property covered by this financing statement.

See Exhibit A hereto for a description

of the real estate to which this filing pertains. The record owner of the real estate
is S & A Properties Corp., 12404 Park Central Drive, Dallas, Texas 75251.

On Farm Collateral Filing, Name County Debtor Resides in
i Products‘of the Collatéral Are Also Covered. (Cannot be Filed unless County is named.}

{6) Signatut?s: Debtor(s)
S & A PROPERTIES CORP,

.Secured Party(ies} [or Assigne
SHAWMUT BANK, N.A. and MAY GOLDSMITH

(By)
Standard Form Approved by N.C. Sec. of State

" 1) Filing Officer Copy - Numerical -

2

ignature of Secured Party Permitted in Lieu of Debtors Signatu.
? Col!atera! is subject to Security Interest In Another Jurisdict

El Collatzral 1s Brought Into This State
{JDebtors Location Changed To This State
{2) For Other Situations See: G.S. 256-9-402'(2) - -~
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SCHEDULE A

SIGNATURES OF SECURED PARTIES

MAX GOLDSMITH
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SHAWMUT BANK, N.A.
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LEGAL, DESCRIPTION OF REAL BESTATE
LOCATED IN PORSYTH COUNTY, NORTH CAROLINA

REGTHIDG at an fron stake, being the intersection of the East right of way line of Petbesda
Road in the Suth right of way of the Scuthern Railway; funing thence vith the Scuthern Railvay
right of way, Korth 53 07' East $2.06 feet to an iron stake; continuing thence Maxth §) 31' East
93.94 feet to an iron stake: runing thence Scuth 36 01'13" East 114.26 feet to an iron stake;
nning thence Horth 83 01° Fast 26,87 feet to an ircn Stake; runing thente South 06 59° East
21.21 feet to an iron stake; ruming thence South 83 01° West 224.00 feet to an iron stake in
the Zast right of way line of Bethesda Road; runing thence with the east right of wy live of
Petheada Road, Morth 06 59' West 125,00 feet to the point and place of begiming, containing
31,800 square feet, more or leas, and being in accordance vith-a survey by Jobn G. Bane,
Registered land Surveyor; being & portion of the property described in Deed Book 970, Page 296,
xsyth Comty, Hoxth Carolina Registry. . oo, : .

ALSO, being desczibed-as{

BEGDHDG at an iron pipe, being the intersectica of the east right of vay line of Bethesda Road
and the South right of way of the Scuthern Railway; twning thence vith the Soithern Raflvay
right of way, N 53 -17'-12" B $1.97' to an iron pipe; omtinuing thence N. 83 -31°-00" €.
93.94' to an iron pipe; rurning theoce . 36 -07°-13" E. 144,26' to an irrn pipe; rwning thence
%. 83 01'<00" E. 26.87' to an ircen pipe; rumning thence 8. 06 -39'-00" L. 71.02 to &n iron
pipe; noning thence S, 83 =01'-00" V. 224.00' to an ficn pipr in the east right of vy line of
Pethesda Road: rumning thence with the east right of vay line of Bethesda 2oad N, OF -59'-05" V.
125.00' to the point and place of begimning, containing 31,73 square feet, BEING & PORTION OF Tw:
PROPEATY DESCRIBED IN DEED 300K S70,PAGE 296 FORSYTH COUNTY , NORTH CAROLINA REGISTRY.
UNDER AND SUBJECT TO all agreements, cevenants, ilens,
reser;ations, exceptions, restrictions and other encumbrances of
record. )

Block 6057 Lot 3
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Exhibit B
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All right, title and interest of Debtor in and to:

(i) all leases and other agreements now or hereafter entered
into affecting the use or occupancy of the land more particularly
described on Exhibit A and the improvements now or hereafter
located thereon (collectively, the "Premises") including without
limitation, the Agreement of Lease dated as of February 15, 1990
between S & A Properties Corp. as landlord and S & A Restaurant
Corp. as tenant as the same may be amended from time to time:

. {(ii) all equipment, machinery, fixtures, and other items of
property, including, but not limited to, all components thereof,
now or hereafter located in, on or used in connection with, the
Premises or necessary to the operation or maintenance thereof,
which are now or hereafter owned by Debtor, including, without
limitation, all furnaces, boilers, heaters, electrical equipment,
heating, plumbing, refrigerating, ventilating, waste disposal,
air-cooling and air-conditioning apparatus, sprinkler systems and
fire and theft protection equipment, all of which are hereby
deemed by the Debtor and Secured Party to constitute real estate
under the laws of the State in which the Prenmises is located,
together with all replacements, modifications, alterations and
additions thereto (collectively, the Prixtures®);

(iii) all awards or payments, including interest thereon,
which may be made with respect to the Premises or Fixtures whether
from the exercise of eminent domain (including any transfer made
in lieu of the exercise of said rights) or for any other injury to
or decrease in the value of the Premises or Fixtures: and

(iv) all proceeds of any. Fixtures.

This UCC-1 Financing Statement is filed in connection with a

‘certain First Priority Indenture of Mortgage, Deed of Trust and

Security Agreement dated February 15, 1990 made between the Debtor
as Borrower and the Secured Party as Trustee securing an
indebtedness of $120,000,000.
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