| SATISFACTION: The debt secured by the within Deed 698

of Trust together with the note(s) secured theretby. has R K 1 J P 66 8
M. [ been satisfied in full. :
.J Thisthe ___ dayof ____ 1g_ |

- “Bigned: . £D FOR

1

Recording: Time, Baok and Page

Tax Lot No. _27, Block 3467A Parcel Identifier No.
Verified by County on the day of .19
by
Mail after recording to NCNB National Bank of North Carolina . North Carolina
Attention: d
This instrument prepared by ROBERT W. PORTER/Box
NORTH CAROLINA DEED OF TRUST
THIS DEED OF TRUST made this 8th_gay of _ August .1920_ by and between:
GRANTOR TRUSTEE BENEFICIARY
NICHOLAS C. YACABUCCT ROBERT W. PORTER

and wife,
VIVIAN C. YACABUCCI

NCNB National Bank of North Carolina,
a national banking association with its
principal offices in Charlotte, Mecklen-
burg County, North Carolina,

Enter in appropriate block for each party: name, address and, if appropriate, character of enlity; e.g.. corporation or
partnership. i

The designation Grantar, Trustee, and Beneficlary as used herein shall include said parties, their heirs, successors, and as-
signs, and shall include singular, plural, masculine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantor is indebted or otherwise obligated to the Beneficiary in the principal sum
of SIX HUNDRED THOUSAND AND NO/I100pofiars (6—600,000.00 ) as evidenced by a KX promissory note,

[0 guaranty agreement, [J other evidence of indebtedness (Describe)

of even date herewith {or dated if otherwise dated), (hereinafter called the “obligation™),

the terms of which are incorporated herein by reference.
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NOW, THEREFORE, as security for said obligation and for valuable considelﬂnmn? F’ér.%ﬁl of \Ehilhéiét%reby acknowl-
edged, the Grantor has bargained, sold, given, granted and conveyed and does by these presents bargain, sell, give, grant

and convey to said Trustee, his heirs, or successors, and assigns, the parcel(s) of land situated in

0ld Town Township, County of Forsyth
Carolina, and more particularly described as follows:

, State of North

BEING KNOWN AND DESIGNATED as ot No. 27, as shown on the Plat of
Bent Tree Farm, Section No. 2, Lots 26 and 27 Revised, as recorded
in Plat Book 34, Page 116, in the Office of the Register of Deeds
of Forsyth County, North Carolina, reference to which is hereby
made for a more particular description. For further reference,
see Deed Book 1698, Page 353, Forsvth County Registry.

TOGETHER WITH all rights and easements appurtenant to said Lot as
specifically enumerated in the Peclaration of Covenants,
Conditions and Restrictions xecorded in Book 1698, Page 350,
Forsyth County Registry (the "Declaration"), and membership in
Bent Tree Homeowner's Association, Inc.

SUBJECT TO assessments, limitations, restrictions and rules as set
out in said Declaration, which is incorporated herein by
reference.

BEING INFORMALLY KNOWN AS Tax Lot 27, Block 3467aA, 014 Town
Township, Forsyth County Tax Records, and 4510 Chinaberry Lane,
Winston-Salem, N.C. 27106.

TO HAVE AND TO HOLD said real properly with all priviteges and appurtenances thereunto belonging, to the said Trustee,
his heirs, successors, and assigns forever, upon the trusts, terms and condlitions, and for the uses hereinafter set forth,

If the Grantor shall pay the obligation secured hereby in accordance with its terms, together with interest thereon, and
any renewals or extensions thereof, in whole or in part, and shall comply with all of the covenants, terms, and conditions
of this Deed of Trust, then this conveyance shall be null and void and may be cancelled of record at the request of the
Grantor. If, however, there shall be any default in any of the covenarts, terms, or conditions of the obligation secured hereby,
or any failure or neglect to comply wilh the covenants, terms, or conditions contained in this Deed of Trust, or if the property
herein conveyed is transferred without the written consent of the beneficiary, then and in any of such events, the obligation
shall, at the option of the Beneficiary, at once become due and payable without notice, and it shall be lawful for and the
duty of the Trustee, upon request of the Beneficiary, to sell the land herein conveyed at public auction for cash, after having
first given such notice of hearing as to commencement of foreclosure proceedings and obtained such findings or leave of
court as may be then required by law and giving such notice and advertising the time and place of such sale in such manner
as may be then provided by law, and upon such and any resales and upen compliance with the then faw refaling to foreclo-
sure proceedings to convey title to the purchaser in fee simple.

The proceeds of the Sale shall, after the Trustee retains his commission, be applied to the costs of sale, the amount due
on the obligation hereby secured and cotherwise as required by the then existing taw relating to foreclosures. The Trustee's
commission shall be five per cent of the gross proceeds of the sale for a completed foreclosure. In the event foreclosure
is commenced, but not completed, the Grantor shall pay all expenses incurred by Trustee and a partial commission computed
on five per cent of the outstanding indebtedness, in accordance with the following schedute, to wit: one-fourth thereof before
the Trustee issues a notice of hearing on the right to foreclose; one-half thereof after issuance of said notice; three-fourths
thereof after such hearing; and the full commission after the initia! sale,



And the said Grantor does hereby covenant and agree with the Trustee andfWkn]it Qa?)eficiapy llsﬁoioﬂs:

1. FUTURE ADVANCES. If the following paragraph is completed, this evidences that the Beneficiary has agreed to make
future extension of credit and this Deed of Trust secures all present and all future advances made or lo be made pursuant
to the terms of the obligation. The amount of the present advance secured hereby is

-ONE_HUNDRED_FORIY _THQUSAND AND NQ/LQQm==m—m—mmceo oo —mmme o (¢ 140,000.00

and the maximum amount, including present and fulure advances, which may be secured hereby at any one lime is

-SIX.HUNDRED_THQUSAND AND _NO/100-=rDolars (§.600,000.00_ ) The period within which such future

advances are to be made is the period between the date hereof and Awugust 6, 1991 = provided,
however, that such period is not more than ten (10) years from ihe date hereof. Each future advance extended hereunder
shall be evidenced by evidence of indebtedness dated as of the date of each such credit extension. The making of future
advances & is [ is not obligatory on the part of the Beneficiary under the note. Beneficiary is authorized fo make future
advances to be secured by this Deed of Trust upon the signature of any Grantor (when more than one) without the signature
of any other Granlor. This paragraph is intended to be in confarmance with the provisions of N.C.G.5.§§45-67 et seq.

2. INSURANCE. Grantor shall keep ali improvements on said tand, now existing or hereafier erected, continuously insured
for the benefit of the Beneficiary against loss by fire, windstorm and such other casualties and contingencies, in such manner
and in such companies for such amounts, as may be salisfaciory to the Beneficiary. Grantor shall purchase such insurance,

pay ail premiums therefor, and shall deliver to Beneficiary such policies along with evidence of premium payment as long
as the obliggtion secured herel_:y remains unpaid. If Grantor fails to purchase such insurance

3. TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all taxes, assessments and charges as may be lawfully levied
against the premises conveyed herein within thirty (30) days after the same shall become due. In the event that Grantor fails
to so pay all taxes, assessments and charges as herein required, then Beneficiary, at his option, may pay the same and
the amounts so paid shall be added to the obligation secured by this Deed of Trust, and shali be due and payable upon
demand by Grantor to Beneficiary.

4. CONDEMNATION. Upon the condemnation or taking of the premises herein conveyed, or any part thereof, by any au-
thority pursuant to the power of eminent domain, Beneficiary shall be entilled to receive all or any porion of the amounts
awarded or paid for such taking, up to the full amount of lhe obligations hereby secured, which amounts awarded or paid
are hereby assigned to Beneficiary. Beneficiary also may, upon any such taking, elect to declare all of the obligations secured
hereby to be immediately due and payable. Beneficiary's right to receive any amounts awarded or paid upon any laking,
or to declare all obligations due and payable, shall not be affected, restricted or in any way impaired by the amount or value
of any remaining portions of the premises that may continue 1o be subject to the terms of this Deed of Trust,

5. WASTE. The Grantor covenants that he will keep the premises herein conveyed in as good order, repair and condition
as they are now, reasonable wear and tear excepled, and that he will not commit or permit any waste.

6. WARRANTIES. Grantor covenants with Trustee and Beneficiary that he s seized of the premises in fee simple, has the
right fo convey the same in fee simple, that iitle is marketable and free and clear of all encumbrances, and that he will warrant
and defend the litle against the lawful claims of all persons whomsoever, except for the exceptions hereinafter stated. Title
to the property hereinabove described is subject to the following exceptions:

7. SUBSTITUTION OF TRUSTEE. Grantor and Trustee covenant and agree to and with Beneficiary that in case the said
Trustee, or any successor trustee, shall die, become incapable of acting, renounce his trust, or for other similar or digsimilar
reason become unacceptable to the holder of the obligation, then the holder of the obligation may appoint, in writing, a trustee
to take the place of the Trustee; and upon the probate and registration of the same, the trustee {hus appointed shall succeed
to all the rights, powers, and duties of the Trustee. The Beneficiary shall at any time have the irrevocable right to remove
the Trustee herein named without notice or cause and to appoint his successor by an instrument in writing, duly acknow!-
edged, in such form as to entitle such written instrument to be registered in this State, and in the event of the death or resig-
nalion of the Trustee herein named, the Beneficiary shall have the right to appoint his successor by such wrilten instrument,
and any Trustee so appointed shall be vested with the title lo the property hereinbefore described, and shall possess all
the powers, duties and obligations herein conferred on the Trustee in the same manner and to the same extent as though
he were named herein as Trustee,




8. LEGAL ACTION. in case the Beneticiary or the Truslee voluntarily or otherwise shall become a parly to any suit or fegal
proceeding to prolect the property herein conveyed or the lien of this Deed of Trust, or otherwise in any manner involving
the title to or Beneficlary or Trustee's interests In such property, the Truslee and the F =tj§Br all b 1a ? armless
and shall be reimbursed by the Grantor for any amounts paid, including all reasonabl c,%: . cﬁaa;es aEc! aﬁz nays' fees

incurred in any such suit or proceeding, and the same shall be secured by this Deed of Trust and its payment enforced
as if it were a part of the original debt.

9. PRIOR LIENS. Default under the terms of any instrument secured by a lien to which this deed of trust is subordinate
shall constitute default hereunder,

10. EXPENSES. Grantor agrees that all expenses paid or received by Beneficiary, including reasonable counsel fees inci-
dental to the protection, preservation or coltection of the obligation or the real estate securing the same, or the foreclosure
of this Deed of Trust by suit or otherwise shall be added to or become a part of the indebtedness secured hereby and bear
interest at the legal rate.

11. FORBEARANCE. No delay or forbearance by the Berneliciary in exercising any or all of its rights hereunder or rights
otherwise afforded by law, shall operate as a waiver thereof or preciude the exercise thereot during the continuance of any
default as set forth herein or in the event of any subsequent default hereunder, and all such rights shall be cumulative.

IN WITNESS WHEREOF, the Grantor has hereunto set his hand and seal, or if corporate, has caused this instrurment to
be signed in its corporate name by its duly authorized officers and ifs seal to be hereunto affixed by authority of its Board

of Directors, the day and year first above written.
{Corpurate Name) _ (/R é ' y /
! Y C. dmxbaiou/ / é WSEAL)

> o NI uccC
P—— ~ .
By: z A . _4%_%?&/%)
President X VIVIAN C. BUCCI
ATTEST: v (SEAL}
g [
2 (SEAL)
Secretary (Corporate Seal) §

SEAL-STAMP STATE OF NORTH CAROLINA FORSYTH COUNTY

JODY H. WELCH a notary public of said county do hereby

l
WAM&.%enify that _NICHOLAS C. YACABUCCI and wife, VIVIAN C. YACABUCCI
oL . Grantor,
o ersonally appeared before me this day and acknowledged the execution of the foregoing
strument. Witness my hand and official stamp or seal, this day

6th
f __August 19 90
y commission expires: _%ﬁn (j% Notary Public
October 10, 1992
SEAL-STAMP STATE OF NORTH CARQLINA Y COUNTY

1, a notary public of said county do hereby
cerlify that

nkOnly

ack;

S LIy
My Cemmizyion Expi

/
’,
i

Use B!

Grantor,
personally appeared before me this day and acknowledged the execution of the foregoing
instrument. Witness my hand and official stamp or seal, this day
of _ 19

My commission expires: Notary Public

Use Black Ink Only

SEAL-STAMP NORTH CAROLINA, COUNTY OF
I, . & Notary Public of the County and
State aforesaid, certify that . personally came before
me this day and acknowledged that ____he is Secretary of
a North Carclina corporation, and that by authority
duly given and as the act of the corporation, the foregoing instrument was signed in
its name by its President, sealed with its corporate seal and attested
by _ as its Secretary.
Witness my hand and official stamp or seal, this day of , 19

My commission expires: Notary Public

Use Bisck Ink Only

The Foregoing Certificate(s) of Jody H, Welch, Notary Public, Forsyth County, N.C.

is are cerified be correct. This instrument and this certificate are duly registered at the date and time in the Book and
H \

Page show e first page hereof.
L;%PEAS REGISTER OF DEEDS FOR FORSYTH COUNTY
By Btz Deputy/Asestant-Register of Deeds




