DEED OF TRUST \/

&TATE OF NORTH CAROLINA, COUNTY OF_____ Forsyth MULTIPLE DOCUMENTS 0/ |

Buyer(s) Trustor(s) (Name and Address), 49 Seiler-Benellciary (Name and Address) Trustes (Namoe and Address) ' '
Donald E. Eldridge . : -
. . . 1d . Pavid V. Liner
Arealer M. Eldridge ‘ggzﬁwiugﬁ‘;imegi;;ﬂ“ One North Marshall Street!
1250 West Sedgefield Drive Winston-Salem, N. C. 27107 Winston Salem, NC 27101
Winston-Salem, N. C. 27105 » e

THIS INDENTURE, made this __25th day of ___August ,1990 |, by and between the above named
Buyer(s)-Trustor(s), herein called “Trustor” whether one or more, and the above named Seller-Beneficiary, herein called *Beneficiary”,
and the above named Trustee, herein called “Trustee", WITNESSETH:
THAT WHEREAS Trustor(s) is (are) indebted to Beneficiary in the amount of $ 3,491 . 00 as evidenced by a Consumer Credit
Installment Sales Contract (Home Improvement) of even date payable in _ 60  consecutive monthly installments beginning the
5th day of __ QOctober ,18.90 | and continuing on the same day of each succeeding month until
paid; The Final Installment is due on September 5, .19 95 . The first payment is in the amount of
$_133,53 and all remaining payments are in the amount of $ 133.53
NOW, THEREFORE, in consideration of the aforesaid indebtedness, and good and valuable consideration in hand paid. the receipt of
which 1s hereby ackrowledged, the said Trustor has granted, bargained and sold and by these presents does grant, bargain, sell and
convey onto the said Trustee, its successors or assigns, all of the following described lot or lots, tract or parcels of land, including
therewith and as a pariihereof, any improvements and all the rights, privileges, hereditaments and appurtenances now or hereafterin

anywise appertaining or belonging thereto, situated in the County of Torsyth . State of North Carolina, and
more particularly destgnated and described as follows:

BEING ENOWN and designated as Lot Number 32, in Block F, as shown on the Map =
of MORNINGSIDE MANOR, Section 7, Area "A", as recorded in Plat Book 21, Page =
40, in the Office of the Register of Deeds of Forsyth County, North Carelina, -
reference to which is hereby made for a more particular description. ;
o
-«
it
oo
on
U

which pfoperty is hereafter referred to as “premises”. éz

TO HAVE AND TO HOLD the premises unto the said Trustee, his successors and assigns, in trust for the uses and purposes
hereinaftér limited, described and declared. And the said Trustor covenants with the said Trustee that the Trustor is seized of said
premises in fee, and has the right to convey the same in fee simple; that the same are free and clear of all encumbrances, except as
hereinafter otherwise recited, and that the Trustor will warrant and defend the title to the same against the claims of any and all
persons whomsoever, -

If the Trustor shall well and truly perform all the terms and conditions of this deed of trust and said contract secured hereby, then this
conveyance shall be null and void, and shall be properly cancelied of record. 1, however, there shall be a default in the terms, condi-
tions, or covenants of this deed of trust, or under the contract secured hereby, then all sums owing by the Trustor to the Beneficiary
under this deed of trust or under the contract secured hereby shall immediately become due and payable at the option of the
Beneficiary; and, on the application of the Beneficiary it shall be lawful for and the duty of the Trustee, and he is authorized and em-
powered, to sell the lands and premises above described at public auction to the highest bidder for cash at the usual and customary
piace for such sales at the courthouse in the county where said premises are localed, after first giving notice of the time, place, and
terms of such sale by posting the same at the courthouse door, and after due advertisement as provided by law in the State of North
Carolina for sales of real estate under mortgages or deed of trust; and upon such sale the Trustee shall coilect the purchase monegy
and convey titie to the purchaser in fee simple or such other estate as is conveyed hereby; and after retaining all expenses incurred, in-
cluding reasonable attorney fees for legal services actually performed, the Trustee shall apply so much to the residue as may be
necessary to pay off the debt secured hereby, including accrued interest thereon, as well as any other sums owing to the Beneficiary
by the Trustor pursuant to this instrument and the Trustee shall pay the surplus, if any, to the Trustor. The Trustor agrees that in the
event of a sale hereunder, the Beneficiary shall have the right to bid thereat.

The Beneficiary, its successors or assigns, shall have the irrevocable right and power to remove the Trustee and appoint a substitute
Trustee at any time hereafter, without notice and without specifying any reason therefor, by filing for record in the office where the in-
strument is recorded, an instrument of appointment. The Trustor and the Trustee expressly waive notice of the exercise of the fore-
going power of substitution, and waive any necessity for making oath or giving bond by any Trustee, as well as any requirement for
application to any court for the removal, appgintment or substitution of any Trustee hereunder by the Beneficiary. A substitute Trustee
shall upon appointment become successor Yo the title of the said premises and the same shall become vested in him in trust for the
purposes and uses of these presents, with all the powers, duties and obligations herein conferred on the Trustee in the same manner
and the same effect as though he were named herein as Trustee.

This Deed of Trust is also given to secure any renewal of the whole or any part of the aforesaid indebtedness and no release of any part
of the premises herein described or extension of all or any part of the indebtedness hereby secured shall affect the personal liability of
any person upon the indebtedness hereby secured, nor the priority of this instrument.

The Trustor covenants and agrees, so long as any indebtedness secured hereby shall rernain unpaid, to keep the premises and all im-
provements thereon in as good condition as now exists, natural wear and tear excepted, and also not to demolish, destroy, or remove
any permanent structure now existing on the premises or make any alteration thereon that would constitute a structural change
without the written consent of the Beneficiary; to pay all taxes and assessments that may be liens upon said premises, as they become
dus; and o keep the improvemants on sald premises fully and continuously insursd against loss by fire and other hazards as may,
from time to time, be required by Beneficiary in amounts and companies and with mortgage clause approved by Beneficiary, and shalti
provide proof of such insurance to the said Beneficiary; and that any tax, assessment, prior lien or part thereof, or premium of in-
surance, not paid when due by the Trustor may be paid by the Beneficiary, and any sum so paid shall be added to the amount of said
principal debt as part thereof, shall draw interest from the time of said payment at the rate of eight (8%) percent per annum, and shall,
with interest, be covered by the security of this deed.

In consideration of the sale on credit to Trustor by Beneficiary under said Consumer Credit Installment Sales Contract, and to further
secure the indebtedness of Trustor to Beneficiary hereunder, Trustor hereby sells, assigns and transfers to Beneficiary all of the rent
which shall hereafter become due or be paid on the premises; but Beneficiary agrees that this rent assignment wili not be enforced so
long as no default on the part of Trustor exists under the terms and conditions of this deed, and while no such default exists,
Beneficiary waives its right to and its interest in said rents.
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Trustor further covenants thaf the possesslon of said premises, during the existence of sald indebtedness, by Trustor, or any persons
claiming under Trustor, shall be that of tenant under Beneficiary during the due performance of all ih ﬁ’” ations aforesaid, and that
In case of 2 sale as herelnbefore provided, Trustor, or any person in possesacg i]ngéﬂ'fﬁustor,ghil l'gréaecome and be tenants
holding over and shall forthwith deliver possession to the purchaser at such sale, or be summarily dispossessed, in accordance with
the provisions of law applicable to tenants holding over.

The power and agency hereby granted to Beneficiary are coupled with an interest and are irrevocable by death or otherwise and are
granted as cumulative to the remedies for collection of said indebtedness provided by law.

It Is agreed that the Beneficiary shall be subrogated to the claims and !lens of all parties whose claims or liens are discharged or paid
with the proceeds of the loan secured hereby.

Whenever the terms “Trustor” or “Beneficiary” are used in this deed such terms shall be deemed to include the herrs, admimstrators,
executors, successors and assigns of sald parties. All rights and powers herein granted to the Beneficiary shall inure to and include
his, her or its heirs, administrators, executors, successors and assigns, and all obligations herein imposed on the Trustor shall extend
to and include Trustor’s heirs, administrators, executors, successors and assigns.

IN WITHNESS WHEREOF, Trustor has caused this instrument to be executed and sealed the day and yegs first above wnitten, and
acknowledges receipt of a copy of same. M , /ﬁ /
g:' C(, A (SEAL)
Dognald E. Eldridge /
rea e’ .

FIDEDTS

STATE OF NORTH CAROLINA — COUNTY OF _PRorsyth ss! _ s

[ Sherry H. Kraft , Notary Public of___EForsyth Coupt .M&;g,‘fﬁgeby
certify that__Donald E. Fldridge and wife Arealer M. Eldridge 2T, perdosal)y
appeared before me this day and acknowledged the due execution of the foregoing instrument. "'..;? -t " e
Witness my hand and notarial seal, this__25th _day of August. ,1990 . i = b

My Commission expires:.January 29, 1994

TRANSFER AND ASSIGNMENT
W. & M. Builders, Inc.

FOR VALUE RECEIVED, the undersigned

does hereby transfer and assign all rights, title and interest in and to the within Deed of Trust to BRI .
Squire Mortgage Company together with theindebtegln‘é_)s_s'sé&xred'fhereto.
Executed this_. 25th day of __ August , 1990 | F e
t__g?;—,',.-’ AY 3 %
W. & M. Builders, Tnesis -'i & ~ &
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@/QL,\OQI/) @Qum) By : : 5

Secretary 6 R BTN f__izg:f?tté"’ -
CORPORATE ACKNOWLEDGMENT G e }
STATE OF NORTH CAROLINA, COUNTY OF Forsyth ss: RIS i
This_25th dayof___ August »19__90  personally came beforeme__Sherry H. Krafi
a Notary Public of the state and county aforesaid, Phyliis Brown who, being by mé"c'i‘q_lf{.awgrn, says
that¥sx¥xsheisthe______ Secretary of W, & M. Builders, Inec. r - ,
a corporation and that the seal affixed to the aforegoing transfer and assignment is the éorporate seal of said égrﬁoraﬁon; ‘:a’nd that
said writing was signed and sealed and signed by him or her in behalf of said corporation by its authority gi.rf;g‘i'v _:-Anculi'e-_é‘aid
—  _Phyllis Brown acknowledged the said writing to be the act.an@gf(fof gd {:orf_‘brafion;
Witness my hand and notarial seal this__ 25th dayof __August e E S E S 519__;.3.,_9_6
Ded v - :
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INDIVIDUAL ACKNOWLEDGMEN g
STATE OF NORTH CAROLINA, COUNTY OF ) {ss:
I , @ Notary Public of County, N.C., do hereby ceriify that

personally appeared

before me this day and acknowledged the due execution of the foregoing assignment,

Witness my hand and notarial seal, this day of .19
My Commission expires .
Qgﬂﬂé‘\: LERTIFICATE ;=
STATE OF NORTH CAROLINA — GOUNTY OF __, - = SS! Lo
The foregoing certificates of <. aNotary Publicof____ S)RGYTRE  County, North Garolina
and , @ Notary Public of N County, North Carolina
certified to be correct. This instrument was presented for registration this day and hour and duly recorded in the office of the Register
of Deeds of County, N.C., in Book , Page . This the
day of Send” 1990, at o'clock, ___.M.
y =>4 HE SPEAS, REGISTER OF D%
7/ Regisfer of Deeds L
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