DEED OF TRUST ML TO:CHRYSLER FIRST FINACIAL SRVICES £

Draft=d By:. Phyllis Brown P. 0. BOX 25046, WINSTON-SALEM, NC 27114-5046 o
Q JHIS DEED of TRUST madg this 19th day of March AND ASSIGNMEIET ,19 g1 .by and between: ]
e : e -

: T A1l Mllgm;ﬁ Wﬂi“is )
GRANTOR TRUSTEE == ’

“fNae: Eugene Jacobs & Wife

£

Jdohn J. Schramm, Jr. ‘ W. & M. Builders, Inc. -
Address: Linda B. Jacobs Attorney at Law 592 Waughtown Street <o
102 S. Cherry Street i - o ,
199 Cedardale Avenue winston-Salem, NC 27101 Vinston-Salem. 15 ., 27107 =
VWinston-Salem, N. C. 27107 ’ . ’:
The designation Grapjor, Trustee, and Beneficiary as used herein shall include said parties, thelr heirs, successors, and assigns, and shall inclide"
singular, plural, masculing, feminine or neuter as required by context. . "-_ - LS
WITNESSETH, That whereas the Grantor is indebled to the Beneficiary in the principal sum of 81X Thousand, Fiv d, Eighty
Nine and 20/100"'s = ——mmmemmeo oo e Dollars (56,589 .20
as evidenced by a Home Improvement Retail Installment’ Contract of even date herewith, the terms of which are incorporated herein by reference —
The final due date for payment of said Home Improvement Retail Instaliment Contract if not sooner paid, is JUNE 1996 -

NOW. THEREFQRE, as security for said debt and a valuable consideration, receipt of which is hereby acknowledged. the Grantor has bargaiﬁ
sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey to said Trustee, his hers, or successors, al

assigns, the parcel(s) of land situated in the City of Winston-Salem, Broadbay
Forsyth

Township,

County, North Caroling, {the “premises”}, and more particularly described as follows.

BEING KNOWN AND DESIGNATED as Lot MNo. 62, as shown on the Map of Cedardale,
a Plat of which is recorded in Plat Book 4, Page 35, in the Office of the
Register of Deeds of Forsyth County, North Carolina, reference to which is
hereby made for a more particular description.

wrmer )

TO HAVE AND TO HOLD sad premises with all privileges and appurtenznces thereunto belonging, to the said Trustee, his hews, Successors, and assigns
forever, upon the trusts, terms and conditions, and for the uses hereinafter set forth

if the Grantor shall pay the contract secured hereby i accordance with its terms, together with interest thereon, and any renewals of extensions thereof
in whole or in part, and shali comply with ali of the covenants, terms, and conditions of this deed of trust, then this conveyance shall be nulsnd void andimay |
be cancellad of record at the request of the Grantor. If, however, there shall be any default in any of the covenants, terms, or conditions of the, épntract segured:
hareby, or any failure or neglect to comply with the covenants, terms, or conditions contamed in this deed of trust, then and in any of such eventsif -the-default
15 not made good within fifteen (15) days, the conlract shali, a1 the option of the Beneficiary, at once become due and payable without notice,and it siall be
taweful for and the duly of the Trustee, upen request of the Beneliciary, to sell the land herein conveyed at public auction for cash, after having fifst given such
notice of hearing as to commencement of foreciosure proceedings and obtaned such findings or leave of court as may be then required by law and giving
such notice and advertising the tme and place of such sale in such manner as may be then provided by faw, and upon such and any resales and upon compliance
with the then law relating to foreclosure proceedings to convey title to the purchaser in fee simple

The proceeds of the Sale shall after the Trustee retains s commission be apphed to the costs of sale, the amount due on the contract hereby secured,
and olherwise as requited by the then existing law relating to {ereclosures. The Trustee’s commission shall be five per cent of the gross proceeds of the sale
or the minimum sum of 5150, whichever 1s greater. for a completed foreclosure. In the event foreclosure is commenced, but not completed, the Grantor shall
pay all expenses incurred by Trustee and a partial commission compuled on five per cent of the outstanding indebtedness or the above stated minimum sum,
whichever is greatgr, in accordance with the following schedule, 1o wit, one-fourth thereof before the Trustee issues a notice ol hearing on the right to foreclose;
one-half thereof after 1ssuance of saxi nolice, three-fourths thereof after such heanng, and the greater of the full commission or minimum after the initial sale

And the said Grantor does hereby covenant and agree with the Trustee as follows: -

1. INSURANGE Granter shall keep all improvements on sad land, now or hereafter erected, constantly insured for the benefit of the Beneficiary against loss
by fire, windstorm, and such other casualties and contingencies, in such manner and in such companies and for such amounts, not exceeding that amount
necessary to pay the sum secured by this deed of trust, and as may be satisfactory to the Beneficiary Grantor shall purchase such insurance, pay all premiums
therefor, and shall deliver 1o Benehciary such policies along with evidence of prenum payment as long as the centract secured hereby remains unpaid If Grantor
fails to purchase such nsurance, pay the premwms therefor or deliver said poficies along with evidence of payment of pramiums thereon, then Beneficiary, at

his option, may purchase such insurance. Such amounts pad by Beneficiary shall be added to the contract secured by this Deed of Trust, and shall be due
and payable upon demand by Grantor to Beneficiary.

2. TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all taxes, assessments and charges as may be lawfully levied against sad premises within thirty
{30) days after the same shall become due. In the event that Grantor falls to 50 pay all laxes, assessments and charges as herein required, then Beneficary,

at tus ophon, may pay the same and the amounts so pad shall be added to the contract secured by this Deed of Trust, and shalt be due and payable upon
demand by Grantor to Beneficiary.

3. PARTIAL RELEASE Grantor shall not be enhtled to the parhal release of any of the above described property unless a specific prowision providing therefor
ts ncluded 1 this Deed of Trust. In the event a partal release provision is included in this Deed of Trust, Grantor must strictly comply with the terms thereot
Nohwithstanding anything herein contained, Grantor shall not be entitled to any release of property unless Grantor 15 not n default and 1s in full compliance
with all of the terms and provisions of the contract, this Deed of Trust, and any other instrument that may be secunng said contract

4. WASTE. The Grantar covenants that he will keep the premises heren conveyed in as good order, repair and condition as they are now, reasonable wear
and tear excepted, and that he will not commit or permit any waste.

5. WARBANTIES. Grantor covenants with Trustee and Beneficiary that he 15 sezed of the premises in fee simple, has the nght to convey the same in fee

smple. that title s markelable and free and clear of all encumbrances except those of public record, and that he will warrand and defend the litle against the
claims of all persons whomsoever. .

6. SUBSTITUTION OF TRUSTEE Grantor and Trustee covenant and agree to and with Beneficiary that in case the said Trustee, or any successor trusiee,
shall die, become incapabie of acting, renocunce his trust, or for other similar or dissimilar reason become unacceplable to the holder of the contract, then the

holder of the contract may appoint. in wnting, a trustee to take the place of the Trustee, and upon the probale and registration of the same. the trustee thus
appointed shall succeed 1o all the nghts, powers. and dubes of the Trustee.

7 SALE OF PREMISES. Grantor agrees that f the premmses or any part thereof or interest therem s sold, assigned. transferred. conveyed or otherwise aghenated
by Grantor without the pror wntten consent of Beneficiary, Beneliciary at its ophion and in accerdance with federal law may declare the contract secured hereby
and all other obligatrons hereunder to be immediately due and pavable upon notice fo Grantor

8 ADVANCEMENTS 1 Grantor shafl fad to perform any of the covenants or obligations contamned herem or i any other instrument grven as additional secunty
for the contract secured hereby. the Benehaary may, but without oblization, make advances 10 perlorm such covenants or ghlsgabons, and all such sums so
advanced shall be added to the pnncipal sum, shall bear interest at the same rate as the coniract secured hereby and shall b due frem Grantor on demand

of the Beneficary No advancement or anything contained in this paragraph shall censtitute a waner by Benahicuary or prevent Grantor s faslure Lo perform from
constituting an event of defaull

& TR ACTION 0 the wwent that the Trusiee © ramad 85 3 oarty 10 omy onal 2ohon o5 trogtes m this Deed af Trust the Trustee shall be entiled 16 emplay
an attorney at law, ncluding himself f he s a licensed attaney. to represent im in 3 action &nd the reasconable atlarney s fees of the Truste (n such xotion
shall be padd by Beneficiary and charged to the contract and secured by this Deed of Trust

10 PRIOR LIENS. Dufault under the lerms of any instrument securad by a ben 10 which this Deod of Trust s subaviingle shall constitule default herou=2er

In the event such default 15 caused by Grantors fature 10 make payments when due, Beneficary §t s opton may £y thomm and the amounts S0 pad shall
e added 1o the contrast securad by this Dead of Trust, and shall be payabde by Granior upon demand

rajtor has herounto sel bis hand and seal of f comorate. has caused s nstrument o bo sgred = 15 corporate name
#s/seal 1o be hereunto atfixad by authonty 24its Boarg of Daredtzmyther day and year frst abr o wrtlen

I =

GRANTOR Lt b (SEALY
A
GRANTOR, . $el. — =t 1SEAL)
Linda B. Jacobs
NORTH CAADLNA HP-HGA FOAM C13AE01 8 W




Persoft subject- his or her interest qescnbed properly on the severse side, including any nght S ss nfjallg sale, lfth Tr? 1
of th ?gé}d[% ’W ?}ﬂ*toﬁnwaﬁm S,"o%herbjhomesleat‘l exemption inftheldedcribed real estale on the reverse side. Person signing imm =at 'y‘be wﬁsgnot persdnally fiah) 9

wiNess=_. 2N OTHER PROPERTY OWNER

(SEAL)
MP o NORTH CAROLINA, FORSYTH County.

, a Notary Public of the County and State aforesaid, certity that ___PHYL1 IS BROWN

.(Witness) {Srartoy),
EUGENE JACOBS AND LTNDA B. JACOBS
personally appeared before me this day and (stated thatinh. € presence that Granlor(sﬁngned) {acknowledged

the execution of) the foregoing instrument, \hﬁr%szsq%y anlaY n<§ iCia stamp ors is 12th day of
APRIL 19 91 .

My commission expires: 9/ 9/ 94
This instrument was prepared by PHYLLIS BROWN

A== Notary Public

a ASSIGNMENT
NOHTH (camouNA, ___§ orsuain COUNTY

FOjB‘VALUERECENED dNecou . Woodie, of \;\“\ = ﬁ\.’\?)u". \éetb ane.
doeshereby transfer, assign, and set oder to ___CHRYSLER FIRST FINANCTAL SERVICES CORPORATION

its successors;nd asmgns the within Deed of Trus! and the Home Improvement Retall installment Contract which same secures.

- [ hsagn (,ayof MGTQ_h 1851
* noy M,fa ™, ’\?DU-\\AE'.‘(") Inc.

_Awor, A ( Don s
Presiflent, O ner‘Partner

. Gounty. {Corporate Acknowledgement)

a-Notary Public, of the County and State aforesaid, certiy thal PHYLLIS BROWN came
efore me this day and acknowledged that me/she is SECRETARY of
. AND M. BUILDERS, INC.

. a corporalion, and that, by authority duly given and as the act of the
corporation, the foregoing assignment was signed in its name by its PRESIDENT

with its corporate seai, and attested by Wwam/herseli as its SECRETARY
SWORN to before me this 12E0 gayor APRIL

, sealed

My Commission Expires:  9/9/94
NORTH CAROQLINA, . County.

Notary Public
Owner Acknowledgement)
trading
the assignor, personally appeared before ma
this day and acknowledged the due execution of the foregoing assignment for and on behalf of said business,

SWORN to before me this day of .18

], a Nolary Public, of the County and State aforesaid, certify that
as/a partner of

My Commission Expires: Notary Pubfic

F 4
The foreaoing Certificate(s) of A4 A A4 NPy . oy
ds/are certified to be correct. This instrément and th:s cerli

first page hereof. TER OF DEEDS
LE. SPEAS. R E(r;isﬂ REGISTER OF DEED FOR FORSYTH COUNTY
By A)LGM VA o T Deputy/Assistant-Register of Deeds.

rd
ficate are @Lly registered at the date and time and’in the Book and Page shown on the
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