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SATISFACTION: The debt secured by this Deed of Trust, as evidenced
by the noteorother document secured thereby, has been satisfied in

19 93 a2 prus #’r(;.oof,{_

full. Thisthe dayof

L LE SPRAS
RECSTER OF L1 g
FORSYTH O

Mail after recording to:
».a. O 202 Preagqun

House & Blanco,

Signed:

This instrument was prepared by:
George E. Hollodick Recording: Time, Book and Page

Brief description for index:

Winston-Salem, NC 27104

I 322 Winding Forest Dr.

NORTH CAROLINA ¢vrreaovaxes DEED OF TRUST

(Collateral is or Includes Fixtures)

THIS DEED OF TRUST AND SECURITY AGREEMENT (“Deed of Trust™) is made as of this 29th
day of January L 19 93 by and between:
GRANTOR (Inc[ude Address) TRUSTEE
Jerone C. Herring, a resident of North Carolina

J & H Property, A NC General Partnership

BENEFICIARY

BRANCH BANKING AND TRUST COMPANY, a
North Carolina state banking corporation
P. 0. Box 1847, Wilson, NC 27894-0361

8 IF BOX CHECKED, THIS DEED OF TRUST SECURES AN OBLIGATION INCURRED
FOR THE CONSTRUCTION OF AN IMPROVEMENT ON LAND.

THE FOLLOWING INFORMATION APPLIES TO THIS DEED OF TRUST:
um principal amount of the Debt (defined below), including present and future advances, securcd by this Deed of Trust is

1. The maxim
Forty Two Thousand Dollars and 00/100
} Dallars.

(5 42 000,00
9. The Debt, on the date hercof, is evidenced by a Note and or other Document described by name, parties, doliar amount and date as {oliows:

s _42,000.00

, 18 93 in the amount of

Note dated _January 29
J & H Property. A NC General Partnership
nciude, anyand allother notes or other Documents now or hercalter evidencing anydebt
the terms of which are incorporated herein by reference.

exceuted by

and maybe evidenced by and shall be at alltimes deemed to i

whatsoever incurred by Grantor and payable to Beneficiary,
etseq.of the North Carcolina General Statutes, this Deed of Trust secures the payment of the Debt,

3. Pursnant to the provisions of Sections 45-67
including present and future advances.
4. The current principal amount of the Debt advanced on the date hercof by Beneficiary is s NONE (if none, so state).
awritten instrument or notation shall be necessary to cvidence or secure any {uture advances made hercunder. The penod
ade shall be the fikeen year perted beginning on the date of this Deed of Trust.

5. No execution of

within which future advanges are to be m
LN

Deed of Trust 1s located w or near the Cuy of . Winston-Salem

. The real property which 1 the subject of this
Forsyth i the

the Township of . the County of
State of North Carolina, and the legal descrniption and the chan of title reference of the real property are set forth as follews

See Exhibit A attached hereto and made a part hereof —
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STATEMENT OF PURPOSE: In this Deed of Trust reference shall be made simply to the “Note or other Document”, and such areferenceis deemed
10 apply to all of the instruments which evidence or describe the Debt, or which secure its payment, and to all renewals, extensions and modifications
thereof, whether heretolore or hereafter executed, and includes without limitation all writings described generally and specifically on the first page of
this Deed of Trust in numbered paragraph 2. This Deed of Trust shall secure the performance of all obligations oi Grantor and of any third party to
Beneficiary which are described in tins Deed of Trust, in the Mote or other Document, and such performance includes the payment of the Debt. In this
Deed of Trust the definition of “Debt” includes. u the principal, (i) all accrued interest including possible fluctuations of the interest rate if so provided

in the Note or other Document; hin all renewals or extensions of any obligation under the Note or other Document{evenifsuch renew.

als orextensions
are evidenced by new notes or other documents); and (iv) all other obligations of Grantor to Beneficiary which are described in this Deed of Trust, orin

the Note or other Document, tfor example, payment of the attorneys fees of the Beneficiary, insurance premiums and ad valorem taxes).

NOW, THEREFORE, for the purposes and under the conditions described in this Deed of Trust
promises of Grantor and Beneficiary, Grantor hereby conveys lo Trustee, in trust, with power of sale, the real property described in this Deed of Trust,
together with any improvements, equipment and fixiures existing or hereafter placed on or attached to this real property, all proceeds thereof and all

other appurienant rights and privileges. The term “the Property” shall inctude this real property, any such improvements, fixtures, and also all
appurtenant rights and privileges.

and in consideration of the Debt and the mutual

TO HAVE AND TO HOLD the Property, to Trustee, his successors and assigns, but uponthetrust, and under the terms and conditions of this Deed of
Trust, to which Grantor, Trustee and Beneficiary hereby agree:

1. PEREORMANCE BY GRANTOR. Grantor shall fulfill ali of Grantor’s obligations as specified in this Deed of Trust, the Note or other Document

2. TAXES, DEEDS OF TRUST, OTHER ENCUMBRANCES, Grantor shall make timely payment oi all ad valorem taxes, assessments of otherchargesor
encumbrances which may constitute a lren upon the Property. Grantor shall timely pay and pesform any obligation, covenant or warranty contained in
any other deed of trust orwriting {herein Other Deed of Trustiwhich gives rise to any or which may constitute a lien upon any of the Property Grantor
shalt upon request of Beneficiary promptly furnish satisfactory evidence of such payment or performance. Grantor shall not enter into, terminate, cancel

oramend anylease affecting the Property or any part thereoi with out the prior written consent of Beneficiary. Grantor shall timely pay and perform all
terms of any lease or sublease of the Property or any part thereof.

3. INSURANCE. Grantar shall keep insured all improvements which are now existing and which might hereafter become part of the Property,
against loss by fire and other hazards, casualties and contingencies in such amounts and for such periods as may be requured from time to tme by
Beneficiary; and Grantor shall pay promptly, when due, any premiums on the insurance. All insurance shall be carried with companies approved by
Beneficiary, and Grantor shall causeall policies and renewals thereof tobe delivered to Beneficiary; and the policies shall contain foss payable clausesin
favor of and :n form acceptable to Beneficiary. In the event of loss, Grantor shall give immediate notice to Beneficiary, and Beneficiary may make proof of
loss if such is not made promptly by Grantor. Any insurer is hereby expressly authorized and directed to make payment for the loss direcily and solely to

Beneficiary. Further, Beneficiary may apply the insurance proceeds, or any part thereof, in its sole discretion and at its option, either to the reduction of
the Debt or to the restoration or repair of any portion of the Property damaged.

4. ESCROW DEPOSITS. Upon demand of Beneficiary, Grantor shall add 1o each payment required under the Note or other Document the amount
estimated by Beneficiary 1o be sufficient to enable Beneficiary to pay as they become due all taxes, charges, assessments, and insurance premiums which

Grantor is required to pay. Further, any deficiency occasioned by an insufficiency of such additional payments shall be deposited by Grantor with
Beneficiaty upon demand.

5. PRESERVATION AND MAINTENANCE OF THE PROPERTY. Grantor shal! keep the Property in as good order and repair as it now is (reasonable
wear and tear excepted] and shall neither commit nor permit any waste or any ather occurrence or use which mightimpair the value of the Property.

Grantor shall not initrate or acquiesce in a change in the zoning classification of the Property or make or pertil any structural alteration thereof without
Beneficiary's prior wrilten consent.

6. COMPLIANCE WITH LAWS. Grantor shall regularly and promptly comply with any applicable legal requirements of the United States, the State
of North Carolina or other governmental entity, agency or instrumentality relating to the use or condition of the Property.

7. CONDEMNATION AWARD. Any award for the taking of, or damages 1o,

alf or any part of the Property or any interest therein upon the lawfu!
exercise of the power of eminent domain shall be payable solely to Beneficiary,

which may apply the sums so received to payment of the Debt.

8. PAYMENTS BY BENEFICIARY. i Grantor shall be in defaultin the timely payment or performance of any of Grantor’s abligations, the Note orother
Document, under this Deed of Trust or Other Deed of Trust, Beneficiary may, but it is not obligated to, expend for the account of Grantor any sums,
expenses and fees which Beneficiary believes appropriate for the protection of the Property and the maintenance and execution of this trust. Any

amountsso expended shall be deemed principal advances fully secured by this Deed of Trust, shall bear interest from the time expended until paid at the

rate of interest accruing on the Debt, and shall be due and payable on demand.

9. RENTS AND PROFITS. Grantor hereby assigns to Beneficiary all future rents and profits frem the Property as additional security for the payment of
the Debt and for the performance of all obligations secured by this Deed of Trust. Grantor herchy appoints Beneficiary as Granior’s attorney-in-fact to
collect any rents and profits, with or without suit, and to apply the same, less expenses of collection, to the Debt ortoany abligations secured by this
Deed of Trust in any manner as Beneficiary may desire. However, until default under the Note or other Document or under this Deed of Trust, Grantor
may continue to collect and retain the rents and profits withoutany accountability to Beneficiary. Beneficiary’s election to pursue the collection of the

rents or profits shail be in addition to all other remedies which Beneficiary might have and may be put into effect independently of or concurrently with
any other remedy.

10. SECURITY INTEREST. Ali the fixtures and equipment which comprise a part of the Property shall, as far as permitted by law, be deemed to be
affixed tothe aforesaid land and conveyed therewith. As to the balance of the fixtures, this Deed of Trust shali be considered to be a securityagreement
which creates asecurityinterestin such fixtures for the benefit of Beneficiary. in that regard, Grantor granis to Beneficiary all of the rights and remedics
of a secured party under the North Carolina Uniform Commercial Code. Grantor agrees to execute and deliver to Beneficiary, concurrently with the
execution of this Deed of Trust and upon the request of Beneficiary from time to time herseafter, all financing statements and other documents
reasonably required to perfect and maintain the security interest created hereby. Grantor hereby irrevocably (as long as the Debt remains unpaid)
makes, constitutes and appoints Beneficiary as the true and lawful attorney of Bosrower to sign the name of Grantor on any financing statement,
continuation of financing statement or similar document required to perfect or continue such securityinterests. However to the extentaliowed by law,
this Deed of Trust shall be a financing statement sufficient to perfect and maintain any security interest created hereby in the Property and its Proceeds.

11. GRANTOR'S CONTINUING OBLIGATION. This Deed of Trust shall remain as security for fult payment of the Debt and for performance of any
obligation evidenced by the Note or other Document, notwithstanding any of the following: (aj the sale or release of allor any part of the Property; tbithe
assumption by another party oi Grantor'sobligations under this Deed of Trust, the Note or other Document; icithe forebearance or extension of tmefor
payment of the Debt or for performance of any obligations under this Deed of Trust, the Note or other Document, whether granted to Grantor ortoa
subsequent owner of the Property; or idithe release of any party who has assumed payment of the Debtor who assumed any other obligations under this
Deed of Trust, the Note or other Document, None of the foregoing shall, in any way, atiect the full force and effect of the ken of this Deed of Trust or
impair Beneficiary’s right to a deficiency judgment in the event of foreclosure against Grantor or any party who had assumed payment of the Debt or
who assumed any other obligations the performance of which1s secured by this Deed of Trust.

12. SUBSTITUTION OF TRUSTEE. Benchiciary shall have the unqualified night to remove the indwidual designated as Trustee onthe first page of this
Deed of Trust, and toappoint one or more substitute or successor Trustees by instruments filed for regsstratian in the County Registrywhere this Deed of
Trust is recorded. Any such removal or appointment may be made at any tme and from time to time without notice, without speifying any reason
therefor and without any court approval. Any such appointee shall become fully vested with ttle to the Property and with all rights, powers and duties
conferred upon the individual originally designated as Trustee. n thesame manner and to the same effect as thoughthat party were named herem as the
original Trustee.

13. INDEMNIFICATION IN EVENT OF ADVERSE CLAIMS. Inthe event that Benehicary or Trustee voluntanly arotherwise shall become pariies to any
suit ar legal proceeding involving the Property, they shall be saved harmless and shatl be reimbursed by Grantor for any amounts pard. including all

costs, charges and attorney's fees incureed i any such suu or proceeding, and the same shall be secured by this Deed of Trust and payable upon
demand.

13, INSPECTION. Beneticiary may at any reasonable ime and rom time to ime make or ¢ ause to he made reasenable entres upon inveshgatness
andinspections otthe Propertvancludingw uhout imitation any inspectionsur i estigatinns s h avsamphing and testing whichmay he nevessany of
desirable o review comphiange with Envuronmental tans

15. WARRANTIES Grantor conenants with Trustee and Benetioarny that Grante! o sezed ot the Property mitee ample hasthe nght toconey the
same i 1ee stmple, that title tathe Property o mathelable and ree and fear ot all e umbram es and that Grantor wilbwarran and detersd 1he Lile
againstthe lawtul dams ot all persons whomsoever subjectonl oany dedlanatons casements restichons et et pmbranges lalind mrthe Ltle oo
of ntle msurance pulicy whedh Beaetivan oblamed m the ransacian whie b Beraeticsary cbg mesd this e ot Trase




16. ATTORNEYS’ FEES. In the event that Grantor shall defaultin its obli
employs an attorney to assist in the collection of the Debt or to enforce ¢
or other Documents or in the event Beneficiary or Trustee shall becom
before any United States Bankruptcy Court} concerning the Property,
concerning compliance by Grantor with any of the provisions of thi
reasonable attorneys’ fees and all of the costs that may be incurred,
enforced as if it were a part of the Debt. Grantor shall be liable for suc

17. ANTI-MARSHALLING PROVISIONS. Trustee and Beneficiary may grant releases at any time and from time to time of all or any portion of the
Properly iwhether or not such releases are required by agreement among the parties) agreeable to Trustee and Beneficiary without notice to or the
consent, approval or agreement of other parties and interests, including junior lienors and purchasers subject to the lien of this Deed of Trust, and such
releases shall not impair in any manner the validity of or priority of this Deed of Trust on that portion of the Property remaining subject to this Deed of
Trust, nor release Grantor from personal liability for the Debt. Notwithstanding the existence of any other securlty interests in the Property held by
Beneliciary or by any other party, Beneficiary shall have the right to determine the order in which any or alt of the Property shall be subjected to the
remedies available to Beneficiary, and Beneficiary shall further have the right to determine the order in which any or all portions of the Debt are satisfied
from the proceeds realized upon the exercise of any remedy it has. Granler, or any party who consents to this, or any parly who has actual or o

constructive notice hereof, hereby waives any and all rights to require the marshalling of assets in connection with the exercise of any of the remedies -
permitted by applicable law or provided herein.

gations under this Deed of Trusi, the note or other Document, and Beneficiary
ompliance of Grantor with any of the provisions of this Deed of Trust, the Note
e parties 1o any suit or legal proceeding (including any proceeding conducted
concerning the lien of this Deed of Trust, concerning collection of the Debi or
s Deed of Trust, the Note or other Document, Grantor shall pay Beneftciary's
and such fees and costs shall be secured by this Deed of Trust and its payment
h attorneys’ fees and costs whether or not any suit or proceeding 1s commenced.

—

18. ENVIRONMENTAL ISSUES. Grantor for itself, its successors and assigns represents, warrants and agrees that (a) neither Grantor nor any other —~J

person has improperly used or installed any Hazardous Material (as hereinafter defined) on the Property or received any notice from any governmental O
agency, entity or other person with regard to Hazardous Materials on, from or affecting the Property; (b} neither Grantor ot any other person has violated \
any applicable Environmental Laws (as hereinafter defined) relating to or affecting the Property; (c) the Property are presently in compliance with all
Environmental Laws; there are no circumstances presently existing upon or under the Property, or relating to the Property which may violate any
applicable Environmenital Laws, and there is not now pending, or threatened, any action, suit, investigation or proceeding against Grantor relating to the
Property (or against any other party relating to the Property) seeking to enforce any right or remedy under any of the Environmental Laws; {d) the Property
shall be used to generate, manufacture, transpori, treat, store, handle, dispose, or process Hazardous Materials only in accordance with ail applicable \a
Environmental Laws; {e} Grantor shall not cause nor permit the improper installation of Hazardous Materials in the Property nor a release of Hazardous ng
Materials on the Property; (f} Grantor shall at all times comply with and ensure compliance by all other parties with all applicable Environmental Laws
relating to or affecting the Property and shall keep the Property free and clear of any liens imposed pursuant to any applicable Environmental Laws, (g) the,
Grantor has obtained and will at all times continue to obtain and/or maintain all licenses, permits, and/or other governmental or regulatory actons™1
necessary to comply with Environmental Laws (the “Permits”) and the Grantor is in full compliance with the terms and provisions of the Permits and will

continue to comply with the terms and provisions of the Permits; (h) Grantor shall immediately give the Beneficiary oral and writien notice in the event

that Grantor receives any notice from any governmental agency, entity, or any other party with regard to Hazardous Materials on, fram or affecting the

Property and shall conduct and compilete all investigations, sampling, and testing, and a!l remedial, removal, and other actions necessary to ¢lean up and
remove all Hazardous Materials on, from or affecting the Property in accordance with all applicable Envivonmental Laws. The Grantor hereby agrees to
indemnify the Beneficiary and hold the Beneficiary harmless from and against any and all losses, liabilities, damages, injuries {including, without limitation,
attorneys’ fees) and claims of any and every kind whatsoever paid, incurred or suffered by, or asserted against Beneficiary for, with respect to, or as a direct
or indirect result of (a) the presence on, or under, or the escape, spillage, emission or release from the Property of any Hazardous Material regardless of
whether or not caused by or within the control of Grantor, {b} the violation of any Environmental Laws relating to or affecting the Property, whether ar not
caused by or within the control of Grantor, (¢} the failure by Grantor to comply fully with the terms and provisions of this paragraph, or {d) any warranty or
representation made by Grantor in this paragraph being false or untrue in any material respect, For purposes of this Deed of Trust, “Hazardous Materal”
means and includes petroleum products, any flammable explosives, radioactive materials, asbestos or any material containing asbestos, and/or any
hazardous, toxic or dangerous waste, substance or material defined as such in (or for the purpose of) the Environmental Laws. For the purposes of this
Deed of Trust, “Environmental Laws” means the Comprehensive Environmental Response, Compensation and Liability Act, the Hazardous Materials
Transportation Act, the Resource Conservation and Recovery Act, any ““Super Fund'™" or “Super Lien” law, or any other federal, state, or local law,
regulation or decree regulating, relating to or imposing liablity or standards of conduct concerning any petroleum products, any flammabie explosives,
radioactive materials, asbestos or any material containing asbestos, and/or hazardous, toxic or dangerous waste, substance or material, as may now or at
any time hereafter be in effect. The obligations and liabilities of Grantor under this paragraph shall survive the foreclosure of the Deed of Trust, the

delivery of a deed in lieu of foreclosure, the cancellation of the Note; or if otherwise expressly permitted in writing by the Bank, the sale or alienation cf
any part of the Property.

19. EVENTS OF DEFAULT. Grantor shalt be in default under this Deed of Trust upon the occurrence of any of the following:

(a) Default in the payment or performance of any of the obligations, or of any covenant or warranty, in this Deed of Trust, in the Note or other
Document, orin any other note of Grantor to Beneficiary or any contract between Grantor and Beneficiary, or in any contract between any third party
and Beneficiary made for the benefit of Grantor; or

{b} Any warranty, representation or statement made or furnished 1o Beneficiary by or on behalf of Grantor in connection with this transaction
proving to have been false in any material respect when made or furnished; or

{c} Loss, theft, substantial damage, destruction to ar of the Property, or the assertion or making of any levy, seizure, mechanic's or matenalman’s lken
or attachment thereof or thereon; or

{di Death, dissolution, termination of existence, insolvency,
for the benefit of creditors by,
surety for Grantor; or

business fatlure, apporntment of a Receiver for any part of the property of, assignment
or the inability to pay debts in the ordinary course of business of the Grantor or any co-maker, endorser, guarantor or

{e) Failure of a carporate Grantor or co-maker, endorser, guarantor or surety for Grantor 1o maintain its corporate existence in good standing, or

ifi Upon 1the entry of any monetary judgment or the assessment or {iling of any tax lien against Grantor; or upon the issuance of any writ of
garnishment or attachment against any property of debts due or rights of Grantor; or

{g) The salelincluding sale byland contract upon delivery of possession), transfer or encumbrance of all or any partof the Property or any interest
therein, or any change in the ownership or contral of any corporate or partnership Grantor, without Bencficiary’s prior writlen consent, or

th} Uf Beneficiary shouid othenwise deem itself, its security interests, the Property or the Debt unsafe or insecure, or should Beneficrary otherwise
believe that the prospect of payment ar other performance ts impaired.

20 REMEDIES OF BENEFICIARY UPON DEFAULT. Uponthe occurrence of 2ny event of default, Beneficiary may, atits option, without prior notice to
Grantor, declare the Debt to be immediately due and payable in full; and, on appheation of Beneficiary, Trustee shall foreclose this Deed of Trust in any
manner permitted by North Carolina law, including selting the Property or any part thereof at public sale to the last and highest brdder for cash, frec of
anyequity of redemption, homestead, dawer, curlesy or other state or federal exemption, all af which are expressly waived by Grantor, after complance
withapplicable North Carolina laws relating ta foreclosure sales under powsar of sate, and Trustee shall execute and deliver to the purchaser a Trustee’s
deed conveying the Property so sold without any covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. The proceeds of any such sale shall be applied s the manner and n the order prescribed by
applicable North Carolina law, it being agrecd that the expenses of any such sale shall intlude a commission ut inve per ¢ ent o the gross sales price to
Trustee for kolding such sale and tor all services periormed by him hereunder excluding expenses inc urred in making sale In the event a forec [osure
sunorspecat proceeding s commenced. and nosales held. then the Grantar shall pay tothe Trustee 1.all eapenses incurred by Trustee and 2ea partal
commission computed on nve per cent of the balance of the unpad Debt Beneniary may bid and become the purchaser atany sale under this Deed of
Trust Atany such sale Trustee may athis clecuon require the successtul bidder immediately to deposit with Truslee cash in an amount equaltoall or any
part of the successtul nd. and notice of any such requirement need not be included i the advertisement ot the nutie e ut such sale If fore losure
proceedings are mstituied under this Deed of Trust, Trustee s hereby a2uthornized to take possessiun ot the Property and collectany rental acuruedarto
accrue: or Trustee may lease the Property or any partthereol, recenve the rents and profits theretrom, and holdthe proceeds remaining aner paymentut
the expenses ot managing and operaung the Property subject tu the order of the (uurt ior the benetit ot Beneicany peading tinal dispasiiun of the
toreclosure proceedings. and duning any penod altowed by apphicable law tor the redemption from any turec losure sate ordered in such proc ecdings,
and Trustee may actirrespective ot the value o the Propertsy or its adequacy ur snadequacy to secure of discharge the indebtedness then OWInAR

21 RELEASE AND CANCELLATHON. Upon fulkliment ot all o1 obligatiuns the peniormance of which 1s secured by this Deed ot Trust, and upon
pavment of the Debt. this Deed of Trust and the “ote or other iocument shall be marked “atistied” and returned to Grantor and this convevans e shall
be null and vond and may be cancelled of record at the request and ost o Granter and ttic to the Property shall revest as provided by law

2 MISCELLANEOUS The capuions and headings of the paragraphs ot this Deed of Trust are for s onvenicny e only and shall nut be used to mnterprel
ordetine any provistons All cemedies provided herein are distinctand cumulative ta any other nightor remedy under this Deed of Trust or atforded by
Iaw or equily, and may be exercised concurrently, independently or successively  All covenants vomtained heren shall bind and the beaents and
advantages shallinure to, the respechive heirs executors, administrators, suce essors or assigns of the parties to thes Deed ut Trust, and the designations
“Grantor”, " Trustee™ and "Benefician, ™ include the partics, thew hews. executurs, administratons suce essurs and assigns Whenever used, the singular
number shall include the plural, and the plural the singular, and the use of any gender shall be applicable 1o all genders. This Deed of Trust shalt be
governed by and construed under North Carolima law Any forebearance by Benefiaary in exercising any right uz remedy hereunder, ur otherwase
afforded by apphcable law shall notbe awawver of or preclude the exercise oiany such nghtorremedy The procurement of insutance o1 the payment
oftaxes or otherliens or charges by Benehcary shallnot be awaiver of Benefiuary s night to acc elerate the matunty of the Debt Time ssof the essencen
the payment or performance of any of the obhgations, or of any covenant or warranty contained in this Deed of Trust on in the Note, o other Document.
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INTESTIMONY WHEREOF, the abuve corporate Grantor has caused I'B'IES']M?O@QHP.RE,& 3.! \4 Qldudl Grantor has hereunto
this instrument to be executed in its corporate name by its set his hand and adopted as hisseal t ord "SEAL" appearing beside

. or near his signature, this sealed instrument being executed and
President, delivered on the date first above written.

attested by its Secretary,
and 1ts corporate seal to be hereto affixed all by the lawful order of its Grantor:

: {(SEAL)
Board of Directors first duly given, with this sealed instrument being
delivered on the date first above written.

Grantor:

(SEALY
(CNEMOHATE NAME)
Grantor: (SEALY
By:
President Grantor: {SEAL)
By:
ATTEST:
Secretary
{CORPORATE SEAL)

IN TESTIMONY WHEREOF, the abos e partnership Grantor has ¢ aused this instrument to be executed in its partnership name by duly authorized general

- g 1 H 3, 1 *
partner]s), and hias adupted as its seal the word “SEALT appeantng beside its name. this scaled instrement bemg exccuted and delnered on the date first
above written,

J & H Property, A NC Geperal Partnership‘ S-}“D

PARTNERSHIP NAME By / GENERAL PARTNER EAL)
gy A1/ /cﬁrﬂ /'L»/ (SEAL) Lnea o span
- GENERAL PARTNEA / = )7 GENERAL PARTNER
B\ Yl 4 (’/ﬂm*z Al i, > (SEAL)
e General Partner
SEAL STAMP STATE OF(NDORTH CAROLINA, COUNTY OF FO"5LA\ { N
. e 1, g Pubjic, do h
3 - N°*“'”.a¥ h Tan é’em%ceﬁ"’&hsaén ,
. = Jerry D. Holmes, Jr., Jeanne King Holmes, M > Grantoss
g4 7 ] personally appeared before me this day and acknowledged the execution of this Deed of Trust.
q o
u ] Witness my hand and official stamp or seal, this ZC{ dayof N\ ‘ arn qu_B_
R S|
< 6'5- e My Commission Expires: _l . 27 . C[ 7 C g—h
o= NOTARY PUBLIC
g1 i
5a2
P STATE OF NORTH CAROLINA, COUNTY OF
I, 555"’ Y LED e a Notary Public, do hereby certify that
¢ t ¥L 11 ‘} HNHelare r‘.luuC. Nf.r. .
2 \ COUNTY OF EQRASYT Grantor,
¢ personally appeared before me this €2, knowledgel L‘&'Eﬂmuon of tl"is Deed of Trust.
Witness my hand and official stamp VAT I nf'i‘“" o ') 10
My Commission Expires:
NOTARY PUBLIC
SEAL SI‘: STATE OF NORTH CAROLINA, COUNTY OF
= x -
a g T = L a Notary Public, do hereby certify that
Vo T
hesu 2
T LS
5882
=
E 384 '; personally appezred before me this day and acknowledged that they are all the general partners (or that heis thesole
o
0 28 £ general partner) of
% o ‘-”. & partnership, and further acknowledged the due execution of this Deed of Trust on behalf of the partnershlp
z = Witness my hand and official stamp or seal, this day of
19
My Commission Expires:
NOTARY PUBLIC
A"
SEAL STAMP STATE OF NORTH CARQLINA, COUNTY OF
I, a Notary Fublic, do hereby certify that

personally came before me this day and after being by me duly sworm, says that he is the President (or Vice President)
of

a corporation, that the seal affixed to this Deed of Trust is the corporate sealof the corporation, and that this Deed oi’
Trust was signed and sealed by him, on behalf of the corporation by its authority duly given, and further acknowledged

this Deed of Trust to be the act and deed of the corporation. Witness my hand and official stamp or seal, this
day of 18

My Comumission Expires:

NOTARY PUBLIC

The foregoing Certificate(s) of C_\e *‘\Q/b AL “:&b%f{}\_' (o NC

are certified to be correct. This instrument and thus certificate are duly registered at the date and ume and in the Book and Page shown on the first
page hercof,

.. -,
el CTl e bmne

e REGIﬁOF DEEDS FOR F M-h;m@ COUNTY
By {f ‘é g oo

- . Deputy, Acsistani— Register of Deeds
h

FA50-110 (10 904
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EXHIBIT A

BEING KNOWN AND DESIGNATED as Unit No. 322 as shown on a plat or plats entitled
"FOREST OAKS, PHASE THREE-A" recorded in Condominium and Unit Ownership Book 2,
at pages 103, through 105, in the Office of the Register of Deeds of Forsyth County, North
Carolina; reference to which is hereby made for a more particular description; and an undivided fee
simple interest, which is subject to reduction, as hereinafter stated, in and to the common area shown
on the referenced recorded plat and the plats of "FOREST OAKS, PHASE ONE" recorded in
Condominium and Unit Ownership Book 1, pages 131 through 134, “FOREST QAKS, Amenities
Area" recorded in Unit Ownership Book 2, pages 10 through 11, "FOREST OAKS, PHASE TWO,
recorded in Condominium and Unit Ownership Book 1, at pages 138 through 142, and revised in
Book 2, page 9, and "FOREST OAKS, PHASE THREE, recorded in Condominium and Unit
Ownership Book 2 at pages 77 and 78.

TOGETHER with all rights and easements appurtenant to said unit as specifically enumerated in the
"Declaration of Condominium" issued by Forest Oaks Associates recorded in the Office of the
Register of Deeds of Forsyth County, in Book 1358, page 1391, et seq., as amended in Book 1362,
page 948, et seq., amended by Shugart Enterprises, Inc. in Book 1398, page 113, et seq. and
re-recorded in Book 1398, page 1090, et seq., and amended by Shugart Development Company,
Inc., in Book 1447, page 311 et seq., and Book 1462, page 810 and pursuant thereto membership
in Forest Oaks Homeowners Association, Inc., a North Carolina Non-Profit Corporation, recorded
with the Declaration of Condominium as Exhibit "D".

TOGETHER with all rights in and to the limited common areas and facilities, if any, appurtenant
to said unit; and

TOGETHER with a non-exclusive easement for ingress, egress and regress with all 25-foot wide
roadways as shown on the Condominium Plats of Phase One, Phase Two, Phase Three, Amenities
Area and Phase Three-A above referred to; and

Subject to the said Declaration of Condominium, amendments thereto and the Exhibits annexed
thereto, which are incorporated herein as if set forth in their entirety, and by way of illustration and
not by way of limitation, provide for:

(1) 1.2253% as the percentage of undivided fee simple interest appertaining to the above unit in the
common areas and facilities, which percentage may be reduced as provided therein; (2) Use and
restriction of use of unit for residential and lodging accommodation purposes, and other uses
reasonably incidental thereto; (3) Property rights of Purchaser, in and to the Common Area;
(4) Obligations and respensibility of the Purchaser for regular monthly assessments and special
assessments and the effect of non-payment thereof as set forth in said Declaration and By-Laws
annexed thereto; (5) Limitations upon use of Common Areas; (6) Obligations of Purchaser and the
Association for maintenance; (7) Restrictions upon use of the unit ownership in real property
conveyed hereby; and (8) Retention of interest in Forest View Drive and Winding Forest Drive by
Seller and Lender for access to adjoining property.

CAGEHLEGDE EXGH 01729793 /ans

L R P B S - ———




— - =L IR LT = o _ - -

. CONDOMINIUM RIDER BK 1769 P3248
THIS CONDOMINIUM RIDER is made this ~ ¢ Tidayof JANUARY ,1993 | and is incorporated

into and shall be deemed to amend and supplement The Mortgage, Deed of Trust or Security Deed (the “Security
' Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
BRANCH BANKING AND TRUST COMPANY

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
322 Winding Forest Drive, Winston-Salem, NC 27104

[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, 2 condominium
project known as:

Forest Oaks
{Name of Condominium Project)
the “Condominium Project”). If the owners association or other entity which acts for the Condominium Projcct
- Le J - y ] J
(the “Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property

also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carricr,
a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides

insurance coverage in the amounts, for the periods, and against the hazards Lender rcquires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of onc-twel{th
of the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the cxtent thal the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage.
In the event of a distribution of hazard insurance procecds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned

and shail be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid
to Borrower,

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable to insure that the Owners

Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of coverage to
Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common clements, or for any conveyance in licu of condemnation, are hercby assigned and shall be

paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
beacelit of Lender;

(i) termination of professional management and assumption of sclf-management of the Owners Association;
or

(iv) any action which would have the effcct of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when duc, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
te Borrower rcquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this Condominium
ider.

J & H PROPERTY, a North Carolina general partnership

*

(Seal) | 7 et (Seal)
~Borrower General Taytner ~-Borrower
.J /’7{ - - -
--‘ 7z L - "‘-'.". B .‘ y i' { ~
\)/m'ut.\.r‘r i R (Seal) 4. & o L4 (Scal)
General Partner T=Borrower beneral Yariner -Borrower
(Seal) {Seal)
—Borrower -Borrower
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