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SA ON: The debt secured by the within Deed of Trust together g /

wi ote(s) secured has been satisfied in full, B h [ 79 FB’;;;;)FNT};; 50?
This #le 3 day of 19 = '
Signed;__ RS RS

k\ AND RECOTDED &v |
Mail after recording to: 93 AUG 20 P3:21

Southern Natiomal Bank 183
P. 0. Box 215 L.E. SPEAS : R\)
Kernersville, NC 27285 REGQISTER OF DEEMNS R
FORSYTH CQL N C
This instrument prepared by:

_Clarence R, Lambe. Jr. Recording: Time, Book and Page f? M fa) f

NORTH CAROLINA DEED OF TRUST

(MAY ALSO SECURE EQUITY LINE OF CREDIT OR GUARANTY AGREEMENT)
(MAY ALSO SECURE PRESENT AND FUTURE ADVANCES)

THIS DEED of TRUST made this 19th dayof  August »19 93 | be and between:
GRANTOR (Includes a Guarantor) TRUSTEE BENEFICIARY
A & L PARTNERS, a North ROBERT A. LAUVER
Carolina General Partnership SOUTHERN NATIONAL BANK
OF NORTH CAROLINA,

a national banking association

Enter in appropriate block for each party: name, address, and, if appropriate, character of entity, e.g. corporation or pannerslﬂp.

Thisinstrument securcs an cbligation or obligations to Beneficiary for the paymentof money. Thie designation Grantor, Trustes, Borrower, and Beneficiary

asused herein
shall include said parties, their heirs, successors, and assigns, and shall inclede singular, plural, masculine, feminine or neuter as required by context.

Borrower (if other than Grantor)is: _Hal G. Allen and wife, Dorothy Allen

[ Iichecked here, or of this section is cempleted, this Deed of Trust secures an EQUITY LINE OF CREDIT (as used herein, *Equity Linc of Credit”
the Preferred Equity Line of Credit Agreement or Tax Advantage Credit Line Agreement executed in conjunction herewith, both of which are product names for typesaf
Equity Linc of Credit offered by Bencficiary) govemned by the provisions of Article 9, Chapter 45 of the North Carolina General Statutes, N.C.G.S. 45-81 et seq, and the

terms of this paragraph shall supersede any other provisicn in this Deed of Trust which Is inconsistent with the terms of this paragraph. The maximum principal amount
which is secured by this instrument at any one time is §

or "Note™ includes

DOLLARS.

The period within which obligations secured by this Decd of Trust may be incurred shall be the period commencing on the date of Deed of Trust and endin g ten {10) years

from the date of this Deed of Trust. The total indebtedness secured by this Deed of Trust is evidenced by an Equity Line of Credit, under which Benefictary is obligated
to make advances in accordance with the terms of said agreemeat. Upon the default of obligations secured by this Deed of Trust or upon the default of any other term of

the Equity Line of Credit or upon the termination of Beneficiary's obligation upen 30 days notice, Beneficiary may declare all obligations secured by this Deed of Trust
immediately due and payable.

THIS DEED OF TRUST, WHEN SECURING AN EQUITY LINE OF CREDIT, MAY BE CANCELLED IN CONJ UNCTION WITH THE TERMINATION
OF THE EQUITY LINE OF CREDIT. BENEFICIARY REQUIRES SUBMISSION OF ITS EQUITY LINE OF CREDIT TERMINATION FORM
EXECUTED BY GRANTOR TO EFFECT SUCH A CANCELLATION OF THIS DEED OF TRUST.

If this Deed of Trust secures an Equity Line of Credit, leave the foliowing sections on this page blank as such sections do not apply to Equuty Lines of Credit.

R If checked here, or if this section is completed, this Deed of Trust, secures a debt to Beneficiary in the sum of
FIETY=SIX THOUSAND AND NG/100Q

$__56,000.00
date herewith, the terms of which arc incorporated herein by reference.

DOLLARS
JFORMONEY LOANED, ASEVIDENCED BY APROMISSORY NOTE(S)ofeven

[} IFCHECKEDHERE, OR IFTHISSECTIONIS COMPLETED, THIS DEED OFTRUSTISGIVEN WHOLLY OR PARTLY TO SECURE PRESENT OBLIGATIONS
AND FUTURE ADVANCES AND FUTURE OBLIGATIONS WHICH MAY, FROM TIME TO TIME, BE INCURRED HEREUNDER.
The amount of present obligation secured hereby and for which Grantor or Borrower is indebicd 10 Bencficiary is the principal sum of

DOLLARS
s )

The MAXIMUM PRINCIPAL AMOUNT, including present and future obligatians, which may be sccured by this Deed of Trust at any one time is

DOLLARS
s )

The period within which future advances and future abligations sceured by this Deed of Trust may be incurred shall be the period commencing on the date of this Deed
of Trustandending fiftcen years fromthe date ofthis Deed of Trust. Bencficiary may, atitsoption, determine anddeglare any orall presentand future advances or obligations
sccured by this Deed of Trust to bein default and immediately duc and payablc upon the default in payment of one of more of the obligations secured hereby, or the default
of any other term or condition of this Deed of Trust. The total indebledness secured by this Deed of Trust may be evidenced by various notes of other written mstruments
and evidences ofindebtedness; and ene or more or all such notes orthe written instruments and evidences of indebtedness may, from time totime, be combined and merged
into a single note or other evidence of indebtedness. Such combination and merger shall not constitute nor be construcd as a payment, satisfaction or discharge of any prior
advance made of prior obligation incurted. Beneficiary is not obligated to make future advances unless otherwise agreed in wriling,

{_] IF CHECKED HERE, OR IF THIS SECTION 1S COMPLETED, THE GRANTOR HAS GUARANTEED the indcbtedness of Borrower {*complete name above) 1o
the Beneficiary in the sum of

DOLLARS
(s Yasevidenced by Grantor's GUARANTY AGREEMENT of cven date herewith, the
terms of which arc incorporated herein by reference. If the grantor has guaranteed the Obligations of Borrowes to Benceficiary for aa unlimited amount, this Decd of Trust
secures all future Obligations without limit as well as present Obligations of Borrower 1o Beneficiary which are gearanteed by Grantor pursuanttothe terms of the Guaranty

Agreement Any Guaranty secured bythis Decd of Trustshall survivethe cancellation of this Deed of Trustunless said Guaranty is otherwise terminated by wnilten agreement
if Beneficiary.
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NOW, THEREFORE, as sécurity for the aforewid indebledhess, Note(s) and/or Guarahty and fiture advances (herein “Obligation{s)* or “Note(s)"} together with interest thereon,
aid as security for alt renewals, extensions, forbedrances, deferments, novations, amortizations and rezmortizati ie g‘l hole or i part, together with intcrest thereon whether
atthe sumeor different rates and for a valuable censideration, receipt ol which is hereby acknowledged, the Gﬁm tx inét, sold, crf' gr}.nt?! ?d conveé:d and docs by these
presents bargain; sell, give, grant and convey to said Trustee, his heirs, or succsssors, and assigns, the parcel(s) of land situated in the County of orsyth
State ef North Carolina, particularly describéd below and/or on Schedule "A", il any, atlached hereto and made a part hereof.

N_O'I‘E: Include City and/or Township in Description of Property, Encumbranices on first fract described below are set out in Section 6. Set out encumbrances on other tracts wath the
description.

See attached Exhibit A for legal description, which description is incorporated by
reference as if fully set out herein. |

TO HAVE AND TO HOLD said real property (herein "Propzrty” or "Land*) with ail privileges and appurtenances thereunto belonging, to said Trustes, his heirs, successors, and
assigns forever, upon the trusts, terms and conditions and for the uscs hereinafier set forth

If the Grantor or Borrower shall pay the obligsiion secured hercby in accordance with the terms, togzther with interest thereon, and any renewals or extensions thereof i whole o
in part, and shall comply with all of the covenants, terms, and conditions of this Deed of Trust sccures a Guaranty, all amounts guaranteed under said Guaranty are paid in fislkand the
Guaranty is propesly terminated as provided for therein, then this conveyance shall be null and void and may be cancelled of record at the request of the Grantor. If however, there shall
be any default inany of the covenants, tevms or conditions ofthe Note{s) sectired herelry, or any failure 1o comply with the covenants, terms or conditions contained in this Desd of Trust,
then and in any of such events, if the defaultis not madz good within (15) days, the Note(s) shall, at the option of the Beneficiary, at once become due and payable without notice, and
it shall be lawful for and the duty of the Trustee, upon request of! thebeneficiary, tosell the land herein conveyed at public auction for cash, after having first given such notice ofhearing
as1a commencement of foreclosure proceedings and ebtained such finding or leave of court as may be thea required by law and giving such notioe and advertising the time and place
of such sale in such manner as may be then provided by law, andupon such and any resales and upon compliance with the then law relating 1o forcclosure proceedings 1o convey title
tothe purchaser in fee simple. Additional cvents of default under this Deed of Trust are set forth in Seclion 18 below,

The procesds of the Sale shall, afler the Trustee relains his commission, be applied to the costs of sale, the amount duc on the Note(s) hereby secured and gy as roquired by
the then existing law relating to foreclosures, The Trustee's commission shall be five per cent of the gross proceeds of the sale or .

the minimum sum of
whicheveris grester, fora completed foreclosure. Inthe event foreclosure is commenced, but rotcompleted, the Grantor shall pay alt expenscesincurred by Trustee andapartial comemission

computed on five per cent of the outstanding indebtedness or the above siated minimum sum, whichever is greater, in accordancs with the following schedule, 1o wit: one-forth thereof

before the Trustee issues a notize of hearing on the Fight of foreclosure; one-halfthereof after issuance of said notice; three-fourths thersof afler such hearing: and the greater of the fll

commissionorminirmumafter theintialsale Inthecventofa deficiency followingssle, Beneficiary and Trusteemayagrectoa mutually agreed upon corrssion Jess than the conerission
st forth hercin,
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And the said Grantor does hereby covenant and apree with the Trustee and with the Bencficiary nB’tK.
5

1. INS({R.ANCE. G.rnnlur §ha!l keep all improvements on said Land, now or hereafler erected leugrec?for the bcnpcli:l ol 1 7 4 i i i
olher casualtics and contingencics, in such manner and in such companies and for such amounts as may be sal’irsfactory 1o or required b; ﬂ:?}ﬂﬂiﬂ%a g::':::stlo]: ::ﬁ;ﬁféht:tﬂ:l??;ﬁiﬁ?
payali premiumsiherefor, and shall dcllvcrloBcpcﬁcla_ryuuL:h policies along with evidence of premium payment as long asthe Note(s) secured hereby rémains unpaid. Grantor fails to pun:hasé
such insurance, pay the premiums therefor or deliver said policies with morigages clause satisfaclory to Beneficiary altached thercto, along with evidence of payment of premivms thereon, then
E;rgrf::::‘::yl, :i}l}:: :il':otzli:nr;' may purchase such insurance, Such amounts paid by Beneficiary shall beadded to the Note(s) secured by this Decd of Trust, and shall be due and payable upon dzmand

g 2.I.n lAXES. J:LhSSESSP\‘lEN'I_‘S, CHARGES, Grantorshall pay all taxes, assessments and charges asmay be lawfully levied against zaid Property within (30) days after the sane shall become
ue. In the cvent that Grantor fails to so pay all taxes, assessmenis and charges as herein required, then Beneficiary, at his option, may pay the same and the amounts so paid shall be added to
the Note(s), secured by this Deed of Trust, and shall be duc and payable upon demand by Grantor to Beneficiary,

13. PARTIAL RELEASE, Grantor shall not be entitled to the partisl release of any of the Property unless a specific provision therefor is incleded in this Deed of Trust, In the event a partial
release provision is inctuded in this Deed of Trust, Grantor must strictly comply with the lerms thereof, Notwithstanding anything herein contained, Grantor shall not be entitled to any relcasc
of property unless Grantor isnot in default and is in full compliance withall the terms and provisions of the Note(s), this Decd of Trust, and any other instrument that may be sccunng said Note(s).

3. WASTE. The Grantor covenants that he will keep the Property bergin conveyed in as good order, repair and condition s they are now, reasonable wear and tear excepted, and that he
will not commit or permit any waste nor shall he use the Property for any illegal purpase, Culting of timber is prolibited unless consented to in writing by Beneficiary,

5. ASSIGNMENT OF LEASES, RENTS AND PROFTTS. As further security for alt Obligation(s) secured by this instrument, Grantor assigns to Beneficiary a sceunty interest in all eases,
rents and profits arising from the Property; provided, however, that so long as no default as herein defined has oceurred, Grantor shall be entitled Lo collect and retain afl such rents and profits

as the sole property of Grantor without accounting lo Bencficiary therefor. Grantor grants Beneficiary full and irevocable now £ att t i ing sta 1
of Granior by Brneticiny ae Aoy oo gra Y urevocable power of attomey to file appropriate financing statements in the name

6. WARRANTIES. Grantor covenants with Trust and Beneficiary that he
free and clear of all encumbrances, and that he will warrant and defend the tit
property hereinabove is subject to the following exceptions:

is scized of the premises infec simple, has the right te convey the same in fee stmple, that title 1s marketable and
le against the lawful claims of al! persons whomsoever, except for the exceplions hereinafter stated. Title to the

st MORTGAGE AT . TRUSTEE
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7. CONVEYANCE; ACCELERATION: If Grantar sells, conveys, transfers, assigns or disposes of the herelnabove-deseribed Property or any part thercof or interest therein, by any means
nrmelh_nd: whclhm: volunuqron_nvnlun}my, without the written consent of Beneficiary, then at the aption of Beneficiary and witheut notice lo Grantor, all Obligalion{s) of mencyscoured hereby,
bqth principal and interest, shall immediately become duc and payable in default, notwithstanding anything herein or in the Note(s) sccured hereby 1o the contrary. I the Grantor 1s a corporation
with thirty-five (35) or fower sharcholders, the agpregate transfer(s) of voting shares in the Grantor whercby persons or entitics not owning on the dale hereof, singly or in the ageregale, 50%
o7 more of the voting sharcs of such Grantor, become the ouner(s), singly or in the agpregate, of 50% ar more of such veling shares, shall be deemicd 2 sale of the Property for the purposes of

this §cction'. ifthe Grantoris a.!imilcd or general p-:ar}nmiﬁp, any change in genera! pantnership interest(s) in the Grantor shal} be deemed a sale of the Property for the purposes of this Section;
provided, however, no change in general partnership intepest(s) or transfer of voting shares occasioned by devise, descent or operation of law upon the desth of a sharcholder ora genteral partner,
as the case may be, shsli constitute a sale of the Preperty for the purposes of this Section. The Grant.

or hereby covenants to give the Bentficiary notice by certified mail of any sale, further
encumbrance or transfer of the Property, as contemplated by this Section, within ten {10) days after the oceurrence of such sale, further encumbrance or transfer.

g SU{SSTITU'I‘ION OF TRUSTEE. Grantor and Truslee covenant and agreeto and with Beneficiary that in case the Trustee, or any successor Trustee, shall dic, become incapable of acting,
renounce his trust, or for any reason the holder of the Note(s) desires to replace said Trustee, then the holder of the Note(s), may appoint, in wriling, a trustee ta take the place of the Trustee;
and upon the probate and repistration of the same, the trustee thus appoinied shall suceced to all the rights, powers, and dutics of the Trustee,

, 9. CIVIL ACTION. Inthe cvent that the Trustee s named as 2 party to any eivil action as trusies in this Dezd of Trust, the Trustce shall be entitled Lo employ 3n atlomey at law, including
himself if he is a licensed attomcy, to ropresent him in said action and the reasonable attomey’s fecs of the Trustee in such action shall be paid by the Beneficiary and charged to the Note(s)
and secured by this Deed of Trust.

10. ADVANCEMENTS, if Granter shall fail to perform any of the covenants of obligations containcd herein or in any such other instrument given as additiona] security forthe Note sccured
herebythe Bcngﬁcta_ry may, but witheut obligation, make advances Lo perform such covenants o7 ebligations, and 3l such sums so advanced shall be added to the principal sum, shall bearinterest
atthe rate provided in the Note secured hereby for sums due 2fter default and shall be due from Grantor an demand of the Beneficiary. No advancement er anything containied in this para graph
shall constitute a waiver by Bencficiary or prevent such filure to perform from constituting an event of default, :

11. APPRAISALS, Grantor agrecs to pay {upon demand by Bank) the eost of new or updates appraisals of the property securing Grantor's or Borrower's indcbtedness to Bank required by
statc andfor federal laws and regulations {as interpreted by Bank). Should Grantor fail to pay same upon demand, Bank may advance same under the Note sceured by this Deed of Trust, same
shall be duc and payable upon demand by Bank and shall be seeured by this Deed of Trust.

i2. HAZARDOUS MATERIALS. (a) Grantor represents and wamants that, to the best of Granter's knowledge, after duc inquiry and investigation, (1) there are no Hazardous Matenals
(hereinafier defined) on the Property, except those in compliance with ali applicable federal, state and local laws, ordinances, rules and regulations, and (31) no owner or eccupant nor any prier
ownerar occupant of the Property has received any notice oradvice from any govemnmentalagency orany source whatsoeverwithrespeet to Hazardous Materials on, from or affecting the Property.
Grantor covenants that the Property shall be kepl free of Hazardous Materials, and either Grantor nor any occupant of the Property shall use, transport, store, dispose of or m 2ny manner deal
with Hazardous Materials on the Property, except to the extent that such usc, transpart, sterage or disposal shalt be necessary and proper for the Grantor 1o use the Property and carry out the
activities set forth in the loan application, commitment letter, if any, or any scparate loan agreement or other agreement executed concurrently with this Decd of Trust, provided that such usc,
transport, stotage, disposal or handling of Hazardous Materials on the Property shalt be in compliance with all applicable federal, siatc and focal laws, ordinances, rules and regulations. Grantor
shall not, without prior noticeto Beneficiary, engage in any usc or activily en the Property which results in initial usc or increased usc, as the case may be, of Hazardous Materials on the Property
which were not discloszd to the Beneficiary or described in the loan application, commitment letter, if any, or scparale loan agreement or other agreement exccuted concurrently with theit Deed
of Trust. Grantor shall comply with, and cnsurc compliznee by all aceupants of the Property with all applicablc federal, stale and local jaws, ordinances, rules and regulations, and shall keep
the Property free and clear of any licns imposed pursuant to such laws, ordinances, nules or regulations. In the event that Grantor reecives any nolice or advice from any governmentsl 2gency
or any source whatsazver with respect to Hazardous Materials on, from or aflecting the Property, Grantor shall immediately notify Bencficiary. Grantor shall promptly conduct and cemplete
all investigations, studies, sampling, and testing, and all remedial actions neeessary to elean up 2nd remove all Hazardous Materials from the Property in accordance with ali applicable federal,
state, and logal laws, ordinances, rules and regulations Grantor further covenants that it will promptly notify Beneficiary of any discharge or releasc of Hazardgus Matenals on, from or affccting
the Praperty or of any change in the nature or extent of any Hazardous Materials, substances or wastes maintained on, in or under the Property or used in connection therewath, and will tansmit
to Beneficiary copies of any citation, orders, notices or other communication received with respect to any other Hazardous Materials, substances, wastes or other environmentally regulated
substances affecting the Property Theterm "Hazardous Materials” as used in this Deed of Trust shall include, without limitation, gasoline, petroleum products, explosives, radioactive matenals,
polychlorinated biphenyls or related or similar materials, asbestos or asbestos-containing-materials or any other substance or material defined as a hazardous or toxic substance ot material by
any federal, statc or local Jaw, ordinance, rule, or regulstion. Grantor's violation of any covenant, representation, or warmanty within this Scction shall be an Lvent or Defaull, and Bencficiany
may pusue all rights and remedics to which it is entitled as set forth in this Deed of Trust

(b) Grantor shall protect, defend, indemnify and save harmiless Beneficiary and the Trustee from and against all liabilities, obligations, claims, damages, ponalties, causes of action,
responsc and cleanup costs, and other costs and expenses (including without limitation reasonable attomcy’s fees and expenses), imposed upon or incurred by or asserted against Trustee or
Bencficiary by reason of (i) the presence, disposal, cscape, seepagc, leakage, spillage, discharge, emission, releasc or threatened release of any Hazardous Materials (as defined above in thes
Scction)on, from, oraffecting the Property erany other property, (i) any personal injury (including wrongfu! death) or property damage (real or personal) arising out of of related to sech Hazardous
Materials; Gif) any lawsuit brought or threatenzd, scttlement reached or government order relating to such Hazardous Materials, including, but not imited 1o, the following laws. the
Comprehensive Environmental Response, Compensation, and Lizbility Act, the Resource Conservation and Recovery Act, the Clean Water Act, the Toxic Substances Control Act, Coastal Arca
Mansgement Act, N.C.G.S. 113-A-113 ct. seq ; Solid Waste Management Act, NC.G.S. 130A-290 ct. seq., Inactive Hazardous Sites Act, N.C.G.S, 138-310 c1. scq., Water and Aar Resources
Act, N.C.G.S, Chapter 143, Anticle 21; Qi Pollution and Hazardous Substances Cantrol Act, N.C.G.S Chapler 143, Aticle 21A, Aldr Pollution Control Act, N.C.G.S. Chapier 143, Article
21B;and the Sedimentattan Pollution Control Actof 1973, N C G S Chapler 113A, Article 4, including, withoutlimitation, the costaand cxpenses of any remedral action, attomney and consultant
fees, investigation and laboratory fees, court costs, and litigation expenses. Any amounts payable to Trustce or Beneficiany by reason of the application of this paragraph shali be sccured by this
Decd of Trust and shall become immediately due and payable and shall bear interest at the rate of interest specified in the Note seeured hereby from the date oss or damage ts sustained by
Beneficiary until paid The obligations and [iabilitics of Grantor under ihis indemnification paragraph of this Deed of Trust shall survive any termination, satisfaction, assignment, cntry of a
Judgment of fereclosure or delivery of a deed in licu of foreclosure of this Deed of Trust.

(c) Notwithstanding the deseription of Collateral contained in this Deed of Trust, all Hazardous Matarials (as defined inthis Section) are specifically excluded frum Collateral subyect
tothis Deed of Trust unless part of the structure and mechanical systems of a building located in the Property. In addition. if the Property is used as commercial property, any and alf underground
storage tanks and piping located on the Property deseribed above are specifically [eheck onc]:

intluded as part of the Collateral,

excluded as part of the Collateral.

A 10 Property used as residential property, underground fucl oil tanks or liquid propanc tanks servicing a residence are specifically inciuded s part of the callateral,

I3 NOTICES Allnotices, cestificates and other communications requited hercunder or by faw shall be deemed given when mailed by registered or cortificd mail, postage prepaid, return
receipt requested, addressed to the Bencficlary, Trustee, and’or Grantor at the addresses shown on page one of this Deed of Trust respectively. The Granter, the Trustee and the Beneficiary may,
by written notice given hereunder, designate a different address where communications should be sent.

14 RIGHT OF RE-ENTRY ANDFORECLOSURE Upon reasonabic notice to Grantor o7, upon a violation or claim of 2 violation by any party of any required permit ot licenre or applicable
statg, federal orlocal environmental laws or regulations, Bencficiary shall have the right to re-enter the subject Propesty for the purpose of investigating the impact of the alleged violation upon
the Property or conducting an cnvironmental assessment. Further, a1 3olation of any required permit ar license of any applivable state, federal o Tocal e iremmental Taw or regulation detnmentally
affecting the value of the subject propenty will be grounds for the Bencficiary to foreclose upon the subjest Property in accordance with this agreement.

15 TITLE DEFECTS Grantor shall pay 1o the Beneficiary any and all sums, including costs, cxpenscs, and reasonable attorney's fees, which Beneficiary may incur or expend in any
procceding, legal or otherwise, which Beneficiary shall deem necessary 10 sustain the licn of this Decd of Trust or its priority, or to defend suney disputes, condemnation prowcedings, lien
foreelosures, or any other action in which Beneficiary is named az a defendent which involves the Property.

16 CASUALTY LOSS OR CONDEMNATION. Inthe cvent of any loss covered by insurance assigned to Bencficiary hereunder, or in the event that the premises hereby conveyed, of any
partthereof, shall be condemned and taken under power of eminent domain, Grantor shall give immediate wiitten notice to Beneficiary and Beneficiary shall have the right to reccine and callect
any proceeds of such insuranee and ail damages awarded by tcason of such taking. and the right 1o such procecds and damages is hereby assigned to Beneficiary who shall have the diserction
10 apply the amount so received, or any part thereof, toward the principal indcbiedness duc hercunder or toward the altcration, repair of restoration of the premises by Grantor.

17 SECURITY AGREEMENT. (a) This Deed of Trust shall constitule a security agreement with respest to 3l Collateral of the Granlor now owned of hereafler acquired and located upon
the Property and used in the operation and matntenance of the Improvements, The Grantor hereby grants to the Bencficiary a sccurity intercst in the Collateral including, without Timitation, all
bailers, all heating, air conditioning and ventilating components ared systems, all lighting, clectrical power, plumbing. spinbla and water componenls and systems, all carpets, wall coverings,
screens and drapes, all mechanical and hydraulic components and systems and all appliances {inluding stoves, tanges, refrigerators, dispasals, dishwashers, washen and dryon, trash compadions
and similar appliances) located on and used in conncction with the operation or maintenance of the improvemants. . ) )

(b) Withrespeot to those items of the Collateral which are or are to become fisturces related to Use Property, this Deed of Trust shall constitute 2 finzncing statement filed as a fisture filing.
The tien upon fixtures granted herein and perfeeted hereby shall be in addition 1o and not in lieu of any licn won fixtures acquired under real property Taw.
18. EVENTS OF DEFAULT. The occunence of any onc o more of the following events shall constitute an Event of Default hereunder;
{a) The Grantor's failure to pay when duc the principal of and inerest on the Note or any other sum due under the Note;
{b) The Grantor’s breach of any of the terms. condilions or covenants contatned in this Deed of Trust;
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(¢) Theactual or threatensd M itiln.?njgyg wasle er lhc}srrlnc% JjColhlml which may impair its value;

(d) The appointment of a receiver for, or the fiting of 2 petition of banknutey by or against, the Grantor; . .

(c) TheGrantor's defaultin, orbreachof, any of the temw, conditions, covenants oragreementscontained in any scparate assignment of Jeases given as additional security for the Obligation,

() The Grantor's default under the terms of any instrument to which this Deed of Trust is subordinate or which is subordinate to this Deed of Trust;

(8) Default by the Grantor in keeping, performing or abserving any term, cavenant, agreenient or condition of the Commitment, i any, upen which the Obligation hereby secuncd was
predicated, ordefoultby the Grantorunderany separate lban agreement or other agreement executed cancurrently withthe exceution and delivery ofthis Deed of Trust, including, without limitstion,
lnz sgreement containing provisions relating to the rights of the Granter to receive future advances from the Benefiziary, the repayment of which is intended to be seeured by this Deed of Tnst,
an

(h) False statement, misrepresentation or withholding facts by Granter in any loan application or athet instrument provided by Granter 1o Bencficiary o its agents asto any mattes relied
upon by Beneficiary in evaluating whether to extend finaneing to the Grantor,

(i) Useof the Prapety for any purpose prohibited by law including manufacture or stomge of contralled substancesas defined wnder state and federal laws. .

{i) Thocommencement of any ferfeiture proceeding by cither state or foderal authorities which is not dismissed within 30 days from filing, fn which event the entire balance cutstanding
including principal, interest, and reasonable attomeys foes shail be immed ialely due and payable,

19. ANNUAL STATEMENTS. The Grantor covenants and agrees that it will fumish to the Beneficiary when required as a condition of the loan or otherwise requested by Beneficiary and
without costlo the Beneficiary; (s) a financial stalement, in form and certified in a manner satisfactory to the Beneficiary, setting forth all income and expenses derived from ot incurred as a result
ofthe operation of the Granter's business conducted on the Property and the operation of any Impravements or Collateral situate thereon within ninety (90) days of the end of each fiscal year the
financial statements (in form and certifisd in 3 manner satisfactory to the Beneficiary) of the Grantor, and cach of the guarantors ar endorsers, if any, of the indchtedness hereby secured,

20. MISCELLANEOUS () In the cvent of the subsequent passage of any law of the Stale of North Carolina deducting from the valuz of the land for the purposes of Laxation any licn thereon,
or amending in any way the laws now in foree for the taxation of Decds of Trust or Obligations secured thereby, fot salc or local purpeses or the manner of the sellection of any such taxes so2s
toaffect the interest of the Beneliciary, the whole sum secured by this instiument with inlerest thereon, st the option of the Beneficiary, shall immediately become due, payable and collectible
without notice 1o any party.

(b) Nedclay or forbearance by the Beneficiary is exercising any or alt of its rights hereumder or rights otherwise affarded by Jaw shall operate as & waiver thereof or preclude the exercise
thereof during the continuance of any default as set forth herein or in the event of any subsequent default hereunder, In the event that the Bencfiviary of the Trustee voluntasily of otherwise shall
become  party to any suit or legal proceedings to protect the Praperty or to protect the title of the Trustee created by this Doed of Trust, the Trustes and the Beneficiary shall be saved harmless
andshall bereimbursed by the Grantor forany amounts paid, includingall reasonable costs, charges and altomney's fees insurred in any such suit or proceeding. These amuunts together with interest
oft the amounts at the rate sct forth in the Note shall be sceured by this Deed of Trust and their payment enforecd as if they were a part of the eriginal Obligation.

(c) Itisspecifically agreed that the parties hereto shall in no event be deemed to have contracled for a greater rate of interest than the maximum contract rate permitted by law, Should
a greater amount be collected, it shall be construed as a munal mistake of the parties and the excess shall be retumed to the paty making such a payment,

() Alltheterms and conditions of the Commitment, if any, upon which the loan hereby secured is predicated, and the loan agreement, if any pursuant to whizh the obligations secured
hereby arc incumred, are incorporated by this reference and made 3 part thereof,

{€) Thecovenants, tems and conditions herein contained shall bind, and the benefits 2nd powers shall inure to, Lhe respective heirs, executors, sdministrators, successors and assigns of
the parties hereto. Wheneverused herein, the singular number shall inelude the plural, the plural the singular, If twe or mose parties have Joined as Grantor, each of the partics shall be jointly and
sevenally ebligated to perform the conditions and covenants herein contained. Notwithstanding the foregoing, ny Granter who executes this Deed of Trust but whe does not exevute the Note hereby
secured has exceuted the Deed of Trust only to subject swhatever interest such Grantor has or may hereafler have in the Property and Improsements 2nd Collateral to the licn and secunty interest

creaizd by the Deed of Trust. The tenn “Beneficiary” shall include any payee of the indebtednsss hereby seeured and any transferes or assignee thereaf, whether by operation of Jaw or otherwise.
(It Grantor waives ali rights to require marshaliing of assets by the Trustee or Beneficiary.

IN WITHESS WHEREOCF, this Decd of Trust is executed (i) if by individuals, by hersunto sclling their hands under szal by adoptivn of the word "SEAL" appearing next to the indnaduals’
names, {ji) if by a corporation, by the duly autherized officers of the corporation on its behalf under seal by adaption of the facsimile seal printed hereon for such purpose or, if an impression seal
appears hereon, by affixing such impression seal, or (3ii) if by a partnership, by the duly authorizzd partners of the parinership on its behalfunder seal by adopticn of the word “SEAL” appearing
niext 4o the name of the partnership andior the signatures of the partners, on the day znd year first abave written.

(Name of Corporation or Partnership) G S A&Iq;ar tnm\f
R

(SEAL)
By: =
President —
ATTEST: K Band S« (SEAL)
.z' w(i«/ A {SEAL)
CAROL P. HUFF -
NDT?\RY PUBLIC Secretary (Corporate Seal) =
i SORSYTH COUNTY, NC
I
‘$hy Comimission Expires —
“ e STATE OF NORTH CAROLINA, COUNTY OF Forsyth

|
[

Carol P. Huff

I a notary public of said county do
hereby certify that Hal G. Allen, Clarence R. Lambe, Sr., Cathi- -- L:_We.ber )

Christi L. - Southern, and Clarence R. Lambe, Jr., Partners in A & L Partners, a North
Carolina General personally appeared before me this day and acknowledged the executigp<fhe foregoing instrument. Witness g d and official sf.amt: .
Partnership and seal, tHis t day of August 19 9&5

My commission expires: 11/30/95 k Fé Notary Public

SEAL-STAMP STATE OF NORTH CAROLINA, COUNTY OF

L & Notary Public of the County and State aforesaid,
certify that » personally came bafore me this day and acknowledged
that heis Secretary of aNorth
Carolina corporation, and that by authority duly given and as the act of the corporation, the foregoing instrument was signed in its name by
its President, sealed with its corporate seal and attested by
asils Sceretary.

Witness my hand and official stamp and seal, this dayof W19
My commission expires: Notary Public

STATE OF NORTH CAROLINA. COUNTY OF

L +a Notary Public, do certify that
personally appeared before me

and acknowledged that he s the General Pariner of

a Partnership, and that be authority duly given and as the act of the Partnership, the foregoing instrument was signed and sealed in its name

by him as its General Pastper,
WITNESS my hand and official scal or stamp, this dayof ,Ie
My commission expires: Notary Public

3 ¥
The foregoing Cmiﬁmcglof C.Oﬂd— 'ﬁ H‘U\'H:, N P) d@(ﬂ-“g&’\ C—@) m
w/asa certified to Yo oS EEAR - REGISTEROFDEED Sicare are duly registered at the date and time in the Book and Page showrgomea i pags bl

REGISTER OF DEEDS FOR COUNTY

By Qboah m Deputy/ Assistast-Register of Deeds

L e et e b ok

o At g o o ae

e —rea——
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EXHIBIT A

BEGINNING at an iron stake in the northwest cor
in the south side of Main Street in Kernersvill
said iron stake also being South 36° 18
south curbline of said Main Street and ¢

36° 18' East 197,29 feet to an iron stake; thence Souch 40° 391
West 162.35 feet to an iron stake;

thence North 46° 25° West
219.82 feet to an iron stake in the
thence North 48° 36' Rast 197.10 feet to the
beginning as surveyed on July 2, 1969, by J
RL

ner of Mattie Leak
e, North Carolina,
East 9.50 feet from a
ontinuing thence South

The above~described lot is also known #s Lots 101, 102A and 102B
on the Forsyth County Tax Maps, Block 2109,




