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< &kNORTH CAROLINA )

) MODIFICATION OF NOTE
FORSYTH COUNTY )

THIS AGREEMENT AND MODIFICATION entered into this ;éé'day of
December, 1993, and between MICHAEL I.. DAWSON and wife, GLENDA
DAWSON, hereinafter referred to as "Borrower": STAFFORD R.
PEEBLES, JR., hereinafter referred to as "Trustee"; and N. DAVID
CARTER, INC., hereinafter referred to as "Lender":

WITNESSETH:

WHEREAS, Michael L. Dawson and wife, Glenda Dawson executed
and delivered to N. David Carter, Inc. a certain Note and Deed of
Trust dated November 16, 1988 in the principal sum of SEVENTY
THOUSAND AND 00/100 ($70,000.00) of even date therewith, recorded
in Book 1654, Page 3167, Forsyth County Registry, describing as
collateral for the Note the house and lot located at 245 Kramer

Court, Winston-Salem, North Carolina 27106, more particularly
described as follows:

BEING KNOWN AND DESIGNATED as Lot 4, as shown on the Map
of ROBIN HOOD PARK, recorded in Plat Beok 23 at Page

103 in the Office of the Register of Deeds of Forsyth
County, North Carolina, to which map reference is hereby
made for a more particular description.

WHEREAS, the parties have agreed to modify the Note to change
the interest rate to seven and one half (7 1/2%) per annum
effective December 1, 1993 with new payments based on the reduced
interest rate to commence January 1, 1994 for a period of twelve
(12) years; and

WHEREAS, the parties have agreed that except for the
modifications herein contained, that the terms of the original
Note and Deed of Trust shall remain in full force and effect.

NOW THEREFORE, in consideration of the mutual promises and
benefits made and received by each of the parties hereto, the
parties hereto, for themselves, their heirs, successors and
assigns, do hereby agree and covenant as follows:

1. The principal balance outstanding on the Note is SIXTY
EIGHT THOUSAND THREE HUNDRED SEVENTEEN AND 34/100
($68,317.34)

2. The interest rate provided for in the Note is hereby
amended to read" at the rate of seven and one half (7 1/2%) per
annum effective December 1, 1993 on the unpaid principal balance
until paid or until default...."; and

3. Repayment of the present outstanding indebtedness of
SIXTY EIGHT THOUSAND THREE HUNDRED SEVENTEEN AND 34/100
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until paid in full.
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($68,317.34)shall be due and payable in two hundred forty four
(240) equal monthly installments of Five Hundred Fifty and 36/100
($550.36), beginning on the first day of January, 1994, and

continue thereafter on the first day of each successive month

4. If not sooner paid, the entire remaining indebtedness
shall be due and payable on December 1, 2014.

5. Staiford R. Peebles, Jr., Trustee, joins the execution
of this agreement and modification for the purposes of
acknowledging the terms hereof and expressing its consent hereto.

6. All parties hereto do hereby agree that the note and
deed of trust except as herein amended and modified, shall remain

in full force and effect.
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IN WITNESS WHEREOF, all parties hereto have caused this
agreement and modification to be executed and sealed.

-

/ SEAL)
HEKE=PEWEON-MICHAEL L. DAWSON

Q%f@wléu Ir)cuwu

g (SEAL)
GLENDA DAWSON

N. DAVID CARTER, INC.

s 27 Mt oo,

D ‘R. PEEBLES,
ustee
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NORTH CAROLINA }

)
FORSYTR COUNTY )

I, T;ékeuhm\5qﬁ\c9=sxﬂ?\~ , a Notary Public of Forsyth
County do hereby certify that Michael L. Dawson personally
appeared before me this day and acknowledged the due execution of
the foregoing Modification of Note.

Witness my hand and notarial seal this the 255 day of
December, 1993.

Egzi:)#f§§t:§$*&:sss;;rh_

Notary Public

My Commission Expires:
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FORSYTH CQUNTY )
I, E;kcthQkQﬁkcxr\dﬁx , a Notary Public of Forsyth

County do hereby certify that Glenda Dawson personally appeared
before me this day and acknowledged the due execution of the
foregoing Modification Note.

. . . d
Witness my hand and notarial seal this the o2 day of
Decembexr, 1993.
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Notary Public
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My Commission Expires:

NORTH CAROLINA }
}
FORSYTH COUNTY )

= 1
This the 3  day of Deeembez, 1993 —

aﬁiiznally came bzfore me, SheoWNoxat\ . a Notary Public,

) samine C C e . who being by me duly sworn says that
he knows the Common_ Seal of N. DAVID CARTER, INC., and is
acquainted with .

) who is the Presgident of said
Corporation, and that he, the said o~ CLJ:E>;§\¢§7 is the
Secretary of the said Corporation, and saw the said

President sign the foregoing instrument, and saw the Common Seal

of said Corporation affixed to said instrument by .said
President, and thatche, the said ;ieﬁﬁjnh C ¢ gzé;égzg: signed

h$E name in attestation of the execution of said instrument in the

prasence of the said President of said Corporation.

n
Ly Comrmir=n F!:f:“"—< '&.—%\-ﬁg\g




PN

S eram e g AT

i 4 L A £ itk o g A v et

Ao

BK1811 P1769

Witness my hand and notarial seal, this the > day of
DecembwT, 199
QSékﬁms‘tb

Notary Public

My Commission Expires:
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FORSYTH COUNTY )

I, 3%55%%ﬂ§3§euaﬁ9$?\:¢rﬂsﬁ\, a Notary Publig of Forsyth
County do hereby certify that Stafford R. Peeble r. personally
appeared before me this day and acknowledged the due execution of
the foregoing Modification of Note.

Witness my hand and notarial seal this the 'Eﬁg day of
December, 1993.

€2§§§:£;j§§b$§sﬂ§:sss;=\

Notary Public

My Commission Expires:
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