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NORTH CAROLINA DEED OF TRUST

1-2172)  9_ju-a

This Deed of Trust mede this__7ER g0 ¢ July .19 94 . by and between: & ASSignment
GRANTOR TRUSTEE BENEFICIARY
Tammy J. Coleman ; W. & M., Builders, I
. Timothy W Gilbert . . s LIIC.
4.740 Indiana Avenue _ 2600 One First Union Center 592 Waughtown Street
Winston-Salem, N. C. 274105 301 S. College 5t. Winston-Salem, N. C. 27107
Charloite, N.C, 28202

Enter in appropriate block for each party: name, address, and, if appropriate,

The designation Grantor. Trustee and Beneliciary as used herein shall include =aid parties. their heirs, successors, and assigns. and shall include
aingular, plural, mesculine, leminine or neuler as required by conlext.

character of entity, e.g corporation or parinership.

Granior, In consideration of indebtedness herein recited, inevocably grants and conveys to Trustee, the following described real property located in
the eounty of Forsvth . State of North Carolina:

All that piece, parcel or lot of land situate, lying and being in
Forsyth County, North Carolina znd knowm and designated as Lot 45,
LINCOLN PARK Subdivision as showrn or Plat recorded Iz Piat Book &
at Page 79 of the Forsyth Couaty, Worth Carolina Public Land

Records. Reference to saig plat

is hereby made for a more complete
descr? tion.
?

which has the address of _ 4740 Indiana Avenue. Winston—Salem.

North Carclina__ 27105 ] {Street) (City)
(Zip Code)
Together with all im

provements thereon now or hereafter erecled, and all easements, rights. appurienances, and rents. all hereinatter referred to as
the “Property.

To Secure to Beneficlary the payment of indebtednets evidenced by & Retadl Installment, Note & Disclosure Statement (herein *Contract’) batween
Tammy J. Coleman

and Beneliciary of even date herewith, and any

extensions or renewals therec!, in tha principal amount of $10000. 00 with interest thereon as specified in the Contract, payable in
180 monthly installments of $ 146 . 87 » commencing 30 days from dato of loan and

continuing cn the same day of each month thereafter unt) poid in full, togather with th

accordance herewith to protect the security of this Deed of Trust: and the perlormapce of

Grantor covenants that Grantor is lawhlly seized of the premises hereby conveyed
Properiy {3 unencumbered, except for encumbrances of record. and that Grantor will

payment of all other sums, with interest therecn, advanced in
the covenants and agresments of Grantor hersin contained.

and has the right io grant and cenvey the Property, and that the

warrant and defend the tifle to the Property against all claims and
demands, subject to encumbrances of record.
Grentor hereby covenants and agrees with Beneliclary, its successors and assigna, that so long a5 any part of the above indebtedness shall remain
unpaid:

1. Grantor shall pay promptly when due the principal and interest evidenced by the Contract. and any other amounts, including late charges,
specified in the Contract.

2. Grantor shall pay or causa to be paid all taxes, assessments, liens and any other charges whatsoever against tha Property, and all sums due-under
any encumbrances on the Property,

3. Grantor shall keep the Property insured against loss by fire, hazzards included within the term “extended coverage® and such other hazards a3
Beneficiary may require, in such amount as Baneliciary may raquire, in favor of Beneficiary. Grantor shall promptly notify Bereliciary of any lees, In any
default therect, Bansliciary may, butis not obligated to, elfect eald insurance in Beneficiarys own name.

4. Grantor shali kesp the Property in good repair and shall not commit was'e or permit impeiment or dateriorstion of the Properly.

5. U Beneliciary makes an expenditure lor any tax, lien, assessment, insurance premium, or any charge whatsoever to protect or preserve the
Property, such expenditure ghall be added to the ameunts ctherwise dus under the Contract and This Deed of Trust, and shall be bear interest at the
same Tate a3 the Conlract.

€. I all or any part of the Property or any interest in it is sold or translerred without Beneliciary’s prior wrilten consent. Beneficiary may. at its option,
require immediate payment in hull of all sums secured by this Deed of Trust. However, this option shall not be exercised by Beneficiary if exercise is
prehibited by federal law as of the date of this Deed of Trust. if Beneliciary exercised this o

pion. Beneficiary shall give Grantor notice of acceleration.
The notice shall provide a period ol not lezs than 30 days krom the date the notice is daliverad or mailed within which Grantor must pay all sums secured
by this Dead of Trust. If Grantor fails to pay theso sums prior lo the expiration of this period, Beneficiary may invoke any remedies permitied by this Deed
of Trust without farther notice of demand on Granter.
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dus and payable without fuither demand, and Trustee. ot the Tequest 'of beneficiary. s authorized and empowered Lo exercise the power of sals in
accordanca with applicable law. 1f it 18 determined In a hearing belore the clerk of the court or as otherwize provided by law that the Trusiee tan
procesd-io.sale. Truatee shall take such aclions regarding the posting, publishing, and malling of the notice of sales as required by law. After the
passage of such time as may be required by law, Trustes shall sell the Property to the higheat bidder at the lige and place and under the terms
designated In the notice of sale. Beneflciary, ita successors or assigns may bid and become the purchaser at any’sale under this Deed of Trust. The
proceeds of such eale shall be applied first to the expense of sale. including a reascnable atiorney's fees and Trustee's compensation not to exceed

% on the groes proceeds of sale hereunder, second, to pay the indebtednees herein secured er inlended 1o be secured;
third, to pay any surplus to the pemons legally entitled therelo. -

8. Bansliclary, at ils option, may from tlme to time remove Trustee and appoint a successor trustes lo any trustee appointed hereunder by an
, Instrument recorded in the county in which this Deed of Trust s recorded. Without further conveyance of the Property, the successor trustee shall
i succeed 1o all the title, power and dutles converred upon the Trustes hereln and by applicable law.
: 9. Al covenants and agreements of Grantor shall be joint and several. Any Grantor of this Deed of Trust who ia not a signor of the Contract
acknowledges receipt of a direct or indirect inanctal berefit from the transaction. and is execuling this Daed of Trust only to grant and convey that
Grantor's interest in the Property to Trustee.

The term "Beneficiary” shall include the payee of the indebtedness hereby secured and any assignee or successor thereol.

In witnass whereol, Grantor has executed ang sealed this Peed of Trust on the date first above written.
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SEAL-STAMP NORTH CAROLINA, FogsyrH County.
. L. 8 Notary Public of the County and Stata aforesald, certify that  _ Tammy J. Coleman O
(Grangg
. pereonally appeared before me this day and signed the foregolng instrument. Witneas my hand and officlal u:nmé:gr
th day of July ATR4L
. OFFIGIAL SEAL
LAyt Bobto N Carinn Botary Publie

Angels Parker
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ASSIGNMENT

! NORTH CAROLINA, Forsvth . COUNTY
_ ‘ FORVALUERECEWVED,  Jerry D. Woodie of W. & M. Builders, Inc.
' does hereby tranafer, astign, and setoverto__Empire Funding Corporation
' its successors and assigns, the within Deed of Trust and the .D\’O D{—r'h'! which same secures.
' pateodw_ 3N dwor_ o lufoy 103Y
I (Corparate,Seal) ~ W. & M. Builders,; Inc.
o B [vede /A
3 ‘ s D1 N e N i"‘/é/\
N ‘ Secretary (I Corpozation) ,}’reaidenlzﬁm
T' ) g (/ / .
'3 <~ SEALSTAMP . NORTH CAROLINA, Forsyth County. {Corporate Acknowlsdgement)
. '-".i’f,; !L'-.:"'-_"b;:: . - L aNotary Public of the County and State aforesald. certify that Jerry D. Woodie came
A ‘i);:\- ¥ -"—;‘: % ‘:4: & belare me this day and acknowledged that he/s¥e is President of
s';.n .'}," * '_l .: ', .
B ! ."';‘" ‘g’_‘f ¢ f _.t‘ W. & M. Builders, Inc. . a corporation, and that, by authority duly given and 2z the act of the
}t T3 : :"";,,f,gl; : ",n-_"'.'- . G corporation, the foregoing assigument wes signed in its name by its President . szaled
r % ":”"'mﬂ‘::' .
o AN with ite corporate seal, and attested by iZiAEH Mersalf as its Secretary

SWORN to beforo me tis_13T2_dayel__ D ULY /) o 18 94
] Expires: FERUARY 29, 195 (;émi,&» B bbudwr _ Normrypuic

County ~ {Partuership or Sole Cwner Acknowladgement)

. igic of the County and State aforesaid, certify that trading
. 3 . the assignor, personally appeared before me
T - £y - .
this day and acknowledged the dﬁ%&éﬁiﬂ\, ﬂ%‘mg assignment for and cn behalf of said business.

- . 2 S

SWORNwobelorema this___sypdplagii—— 19
i:- My Commission Explres: Notary Public
N The faregolng Cestificatels) of \,IQP-Q@Q =1 1% A £V L)y N
; !a!ﬁcerﬁﬂedtobaconect.mms_t}tmmﬁand this certificate are duly registered at the date and" e afid in the Bock and Page shown on the
i Hirat page thereo. 3 L.E. SPEAS

S :
S %%99%%%&@5 FOR q%@l.ﬁ:\j COUNTY
Depuirsagieiciagistes of Deeds.




