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NORTH CAROLINA DEw@mﬁ%T & ASSTQUENT

This Deed of Trust made this __90TH __ dayof _FCEMBER . 19_as . by and between:
GHANTOH TRUSTEE BENEFICIARY
LOUIS SHERRILL. & INEZ SHERRILL W & M BUILDERS, INC.
1G50 BETTY DRIVE Timothy W Gilbert 592 WAUGETOWN STREET
WINSTON-SALEM, NC 27107 2600 One First Union Center WINSTON-SALEYM, XC 27107
301 S. College St.

Charlotte, N.C. 28202

Enter in appropriate block for each party: name, address, and, if appropriate, character of enity. e.g corporation or partnership.

Thé designation Craitor, Truslee and Bereliciary as used herein shali include said parties, their heirs, successors, and
singular, plural, maaeuline, feminine or neuler as required by context. ° part ol re. and assigns. and shall mclude

Granter, in consideration of indabtedness herein recited. inevocably granta and conveys to Trustee. the following described real property located n
the countyof _ FORSYTH . State of North Carolina:

BEING KNOWH AND DESIGNATED AS LGT WC. 210 AS SET UPON

THE MAP OF EASTON, A PLAT OF WEICE IS RECORDED IN PLAT BOOK
14, PAGE 23 (3) IN THE OFFICE OF THE REGISTER OF DZEDS OF
FORSYTH COUNTY, NORTH CAROLINA, TO WRICE REFERENCE IS ZEREBY
HMADE ¥OX A& PARTICULAR DESCRIPTION.

which has the addressof 1050 BETTY DRIVE WIRSTON-SALEM, NC 27107 _

Lifsiald i
Nocth Casolina_ 27107 . (Streel) (i)
{Zip Code)

Together with all improvernents thereon now or herealier erected. and all easements, rights, appurtenances, and rents, aﬁ ‘w:einu.he &bmsdb &3

the "Properiy.”
To Secure to Benelficlary the payment of indebtedness evidenced by a Retail Instaliment, Note & Disclosure Statsment (&a'ein s..onbact') betwean
1OUTS SHERRTYI, & TNEZ SHEERRILY, and Beneliciary of evan dats haiswith, and-any

exiensions or renewsls thereof. in the principal amount of $ _12,000.00 with interest therson as specified in the Centract, payakle in
i8C meonthly installmentsof $_165, 00 , commencing _ 30 days froh:-dah of loan.and

conlinuing on the same day of each month therealter untl paid in hull, logether with th payment of 2ll other sums, with interest thareon, advanced in
accordance herewith to protect the security of this Deed of Trust and the performance of the covenanis and agreements of Grantor harein contained.

Grantor covenants that Srantor is lawhlly seized of the premises hereby conveyed and has the right to grant and convey the Property, and that the
Property is unencumbered, except {or encumbrances of record, and that Grantor will wamant and defend the ttla to the Proparty againgt all claima snd
damands, subject to encumbrances of record.

G:f.nbr hereby covenants and agrees with Banekiciary, its successors and aseigna. that 50 long a3 any part of the above indebizdness shall remain
unPﬂ!

Greantor shall pay prompily when due the principal and interest svidenced by the Contract, and any other asnounts. including lats charges,
lpeclﬂad in tha Contract.

2. Grantor shall pay or cause to be paid ol taxsd, assosaments, liens and any other charges whatscever against the Property. and all sums due under
anycncumbmrmm!}u!’rope

3. Guntorshnllbepﬂw?ropertykuumdaqdnﬂlmbyﬁm hazzards included within the term ‘extended coverage® and such cther hazards as
Benaliciary may raxpuire, in such amount a3 Beneficiary may require. in lavor of Benebiciary Granicr shall promptly notify Benaticiary of any loss. In any
delauli thereof, Baneliciary may, but is not chligated to, elect said insurance in Benabciary's own name.

4, Granior shall keep the Proparty in good repeir and shall not commit wasks or pemmil impainmaent or daterioration of the Froperty.

5. 1f Baneliciary makes an expenditure !ctanyta:.litn.manthmmmm&anychamwhnbomrbpmmduprmmthe
Froperty, ruch expenditure shall be added 1o the amounts otherwise due under the Contract and this Deed of Trust, and thall be bears interest at the
same rate as the Contrach,

6. I all or any parl of the Property or any intorest in [t is scld or bansferred without Bensliciary's prior written consant, Beneficiary may. atlls option,

Tequire immediale payment in full of all sums secured by this Deed of Trust Bowsver. this option shall not ba exercirsd by Benebciary if exercise ks
preh!bthdby!eda:alhwuo!ﬂzeda‘e of thie Dead of Trust. I BeneSciary exercised this option, Beneliciary shall give Grantor notice of scceleration
The notice shall provide a period of not less than 30 days fram the dats the notice is delivered or mailed within which Grantor nnust pay ol surm secured
by thiz Deed of Trust. I Grantor {ails to pay theece sums pricr o the expiration of this penicd, Benebziary may invobe any remedies permited by this Deed
of Trust without further notice of demend on Grantex.
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due and payable without further demand, and Trusted, at the zecuest of beneficiary, is authorizad and &Mrﬂi% amrdaein m@,&lx& sala in -
accordance with applicable law, If it (s determined tn a hearing belore the clerk of the coiirt-or as othervwise provided by law that the Trusted can =
‘procsed 10 sale. Trustee shall take such actiont regarding the posting, publishing, and matling of the notice of sales as required by law, After the
passsge of such time as may ba required by law, Trustes ehall sell the Property {o the highest bidder a} the time and place and under the'iarima
dosignated In tha notice of sals. Beneliclary, its successors or assigns may bid and become the purchanar at any sale under this Desd of Trust, The
procesds of suchsale shall be applied fint 1o the expense of sale, including a reassnable atlomey'’s fees and Trustee's compensaticn not to exteed
. . % on the gross proceads of sale hereunder, second. 1o pay the indebiedness herein secured or inténded to be secured, S

third, to pay any eurplus to the persons lsgally entitlad thereio. , " 4

-8, Benelitlary, -6l i opion, may.from time fo time remeve Trustee and appoint & guccessor trustee to any trustee appolnted hereunder by an o
{nstrument recorded In the county in which this Deed of Trust is recorded. Without hurther conveyance of the Property, the successct trustee shall =3
succeed to all the titls, power and duties converréd upon the Trustes herein and by applicable law.

‘9. All covenants and agreements of Grantor shall ba-{oint and several, Any Grantor.of this Dead of Trust who {= not a signor of the Contract
acknowlsdges recelpt of a direct or indirect financial benefit from the transaction. and is exscuting this Deed of Trust only to grent and convey that 2
Grantor's interest in the Properiy to Trustes., .

Tha term "Beneticlary” shall include the payse of the indebledness hereby sacured and any essignee or successor thereol. &

In witness whereof, Girantor has executed and sealed this Deed of Trust on the date first above written.

Q,m/,f
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. - 2')1424_,/” N 1% W LS.
Witnens | <« Grantor
i = _ - z X /é ij&"‘% LS.
Witness </ £ Grentor
. Ls
Witriees . o Grantor

NORTH CAROLINA, __ Yadkin County.

L. a Notary Public of the County and State sforssald, certily that __James S. Reeves Personally appeared
before me this day, ard duly sworn that in his presence Louis Sherri](ét aiz%(ri)
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—=md-Tnez—Sherrity
pernsonally appeared before zﬁ&gua day and signed the foregoing insirument. Witness my hand and offictal slamp or
paal. this 20th dayof Decembder . .19 94

My commission expires:_July 21, 1999 d{m lm:!,u(s,‘g. ?ﬂ,ﬂ.’ff.) Notary Public

This nstrument was prepared by _Kimberly B. Reeves
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ASSIGNMENT

NORTH CAROLINA, __ Forsyth . COUNTY
FORVALUE RECEIVED,  Jexry D. Woodie of W & M Builders, Iac.
mmw%,m;ndmmrm Empire Fundinp Corn.
1ts sugetdiEedi Weioma. the within Deed of Trust and the _Property which same secures.
¢ ':g’ygf January .18 95 .
) s 25 W & ¥ Builders, Inc.
LRSI C Dy O\l '

Plesidant. Owner, Partner

“SEM ;‘.,, . NORTHCAROLINA ___Fozsyth County. {Corporate Acknowladgement)
m\;&?jﬂ:‘;ﬁ:,}\% Lamwmoimmhmdmum certify that_Ximberly B. Reeves came
gggﬁzﬁg ,x.”?;"g‘ bafore ma this day and acknowledged that hefshe s __Secretary of
%EE??M”E o5 :"\_z:H & M. Builders, Inc. . acorperation, and that, by suthority duly given and as the act of the
"-‘-_.,% ;P_EB"Q'gi‘}‘_; ‘f:s. ﬂ;i‘féaﬂonmefmqomqqumwummdmumb;m Jerry D. Woodie . sealed
"?f?,&‘zm-w;; & :fi&ubcorpomb:seal. and attested by himseli/henelf as fis__President .
‘?g‘b"?m“'é SWORN to belore me this _ 6th _dayef__Januarvy _ .19_95

R MyCommixionEspires: 1}[1{97 | ¢ ; Notary Public
SHLSTM NORTH CAROLINA, County {Partnesship cz Sole Ownae Acknowledgemaent)
L a Notary Public of the County and Stals aloresald, certify that trading
as/a partnor of . . the assignar, personaliy appeared befoco me

this day and acknowladged the dus execution of the foregoing casignment for and on behalf of said busines.

SWORN io balore me this dayof .19 .

i My Commbsion Expires:

Notary Public

The keregatng Cectificatels) of ¥ ook A — <

Ta/aro cesifind o be comect. Thie instrument and this certificate are duly regisiered ot e date and time and in the Bock and Page shown on thnt}‘{) b
&0t pagze thereo!.

By NOda, %gm ) Deputy/AteersRegixer of Deeds.

Homs lpeovsioent Deed of Trost




