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N LEGAL DESCRIPTION OF REAL ESTATE
" LOCATED TH PORSYTH COUNTY, NORTH CAROLINA

BGCIRON at @ iron stake, being the intersecticn of the Bast right of vay line of Batbesda
. Read in the Scuth right of way of the Scuthern Railvay: fumning thence with the Scuthern Railvay
right of way, Morth 53 02" Last 32.05 feet to an jron stzke; contimuing themce Mogth 53 31° Bast
93.94 feet to an fron slake: runing thence South 36 07°13" East 114.26 feet to an ttrom stake;
numing thence forth 83 01° Past 26.87 feét to an irem $take; Tuning therse Scuth 05 %9° fast,
75.31 feet 20 an fron stake; nuning thence South 83 0F° vest 224.00 fest to an iron stake in
the East right of way live of Bethesda Road; nuning thence with the east zight of wy libe of
Bethesdz Road, Warth 06 59' Pest 125.00 feet to the point and place of Peginning, containing
31,800 square feet, more or less, and being {n accordance with.2 survey by Jaim G, Mane, .
Registered Land Surveyot: being ¢ portion of the property described in Doed Book 970, Page 296,
teyth Comty. Fxth Carolina Reqistry. T .

-ALSO, being described as: ‘ .
7 - ) & v v -
BICDHDE at & drow pipe. being the intersectica of te east right of vay line of Bethesda Road
aad: the South right of way of the Scuthetn Bailvay; tuwning thence with the Southern Raileay
zight of way, N 53 -17°-12" 8. $1.97° to an irom pipe: antimving thence K. 33 -31°-00" €.
93,84' {0 an iron pipe; nEning thence 8. 36 -07°-1X" F. 144.26° Rw an iten pipe; rumning thence
6. 83 0i'-00" E. 26.87" to an irco pipe: ruming thence S, 06 -%9°-00" E. 21.02 20 @ iron
pipe; runing thence S, 83 <01°-<00” ¥, 26.09° to an fron pipe in the east right of vy lice of
Betheada Road; rumning thence with the east right of way line of Bethesda Zoud K, O€ -39'-05" ¥.
125.00° to the point ard place of begimning, eontaining 31,763 square feet, 8RiM & $ORTION OF ™=
MROPEATY DESCMIBLID N DEED BOOK 970, PASE 236 PORSYTN COUNTY , NORTAR CAROLING REGISTAY.

UNPER AND SUBJECT TO all agreements, covenants,; liens,
resez:ationsk exceptions, restrictions and other encumbrances of
record. (
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All right, title and.interest of Debtor in and to:

(i) =211 leases and other agreenments now or hereafter entered
into affecting the use or occupancy of the land more particularly
described on Exhibit 2 and the improvements-now or hereafter
located thereon (collectively, the "Premises®). Including without
linmitation, the Agreement of lease dated as of. February 15, 1990
between' S & A Properties Corp. as-'landlord and S & A Restaurant
_Corp. as tenant;as the same may be .anmended from time. to time:;

{ii} =all eguipment, machinery, -fixtures, and cother:items of
property, including, but not limited to, all components thereof,
now or hereafter located in, on or used-in connection with, +the
Premises. or necessary to.the operation or maintenance thereof,
which are now or. hereafter owned by Debtor, including, without
linitation, all furnaces, boilers, heaters, electrical equipment,
heating, plumbing, refrigerating, ventilating, waste disposal,
air-cooling and air-contitioning apparatus, sprinkler systems and
fire and theft protection equipment, all.of which are Jereby
deemed by the Debtor and Secured Party to. constitute real estate
under the laws of the State in which the Premises is located,
‘together with.all .replacements, modifications, alteratiens ang
additions thereto (coFlectively, the "Fixtures"):

(iii) all awards .or payments, .including interest thereon,
which may be made with respect to the Premises or Fixtures whether
from the exercise of eminent domain (including any transfer made
in lieu of the-exercise of said rights) or for any other injury to
or decrease in the value of the Premises or Fixtures:; and

(iv} al) proceeds of any FPixtures.

This TUCC-2 Financing Statement is filed in connection with a
certain Second Priority Indenture of Mortgage, Deed of Trust and
Security Agreement dated February 1S, 1950 made between the Debtor
as Borrower anid the Secured Party.as Trustee securing an
indebtedness of [$40,000,000.
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