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'SATISFACTION: The indebtedness secured by the within Deed of Trust 8 K 1 8 7 0 P 1 5 4 8 S
to with the instrumeni(s) secured theveby has/have been sarisfied L ’?G N N e T : Y
. LAt the dayof AT S - e '
TIZENS BANK & TRUST COMPANY REQIS TRATHON :
iy AND RECORDED
(Signature of Officer & Title)
NOTICE TO REGISTER OF DEEDS: Please cancel this instrument and
renum to the following addess: B P -1 A2
Name: UJ
Address:
o~ - Joh BTz -
Zip Code Recording: Date, Time, lﬁ%g:gggﬁﬁu Dor LQ’#\ A
Orsyih Co. Z@M . ’w\ N
TexLotNo. 1022, Block 6078 Parcel Identifier No. 0/ P
Verified by County on the day of X 19
by

Mail after recording to _F1rst-Citizens Bank and Trust Company, Attn: David_Mancuso,
P. O. Box 5537, Winston-Salem, NC 27113-5537
This instrument prepared by DAVID H. CAFFEY

Brief description for the Index I

NORTH CAROLINA (FUTURE ADVANCE) DEED OF TRUST f
THIS DEED of TRUST made this Lst day of September .19 95 ,byand between:
TRUSTOR TRUSTEE BENEFICIARY
E & I INVESTMENT FIRST-CITIZENS BANK & TRUST COMPANY
PARTNERSHIP, a North ROLAND MONT HAMRICK
Carolina General P. 0. Box 5537
Partnership

Winston-Salem, NC 27113

Enter in appropriate block for each party: name, address, and, if appropriate, character of entity, e.q.. corporation or partnership.

The designation Trustor, Trustee, and Beneficiary as used herein shall include said parties, their heirs, personal representatives, successors, and
assigns, and shall include singular, plural, masculine, feminine or neuter as required by context.

COLLATERAL IS OR INCLUDES FIXTURES.

D 1f this box is marked, this Deed of Trust secures an obligation incurred for the censtruction of an improvement on land.
WITNESSETH
WHEREAS, Trustor is indebted or is to be indcbted to Beneficiary in the maximum principal sum of Forty-Seven Thousand Two

Hundred & No/100--~-- Dollars {($ 47,200.00 ), which is the maximum principal amount, including present
and future obligations, ifany, which may be secured by this Deed of Trustat any one time, such indebtedness being evidenced by a: (Either (A), (B} or (C)
below must be selecred. The options not selected are not applicable and are deleted.) THE TERMS OF THE INSTRUMENT EVIDENCING THE
INDEBTEDNESS SECURED HEREBY MAY BE MODIFIED FROM TIME TO TIME BY AGREEMENT BETWEEN THE PARTIES
YHERETO INCLUDING, BUT NOT LIMITED TG, AMODIFICATION TO INCREASE THE INTEREST RATE, TO CHANGE THE
PAYMENT AND/OR PAYMENT SCHEDULE, AND/OR TO EXTEND TIME FOR THE PAYMENT OF SUCH INDEBTEDNESS;

AND SUCH INSTRUMENT AS SO MODIFIED SHALL CONTINUE TO BE SECURED HEREBY AND WITH A PRIORITY ASOF
THE DATE OF RECORDATION OF THIS DEED OF TRUST.

(A) B Note dated .19

ar if date omirted, of even date herewith, payable with interest as specified thercin; and

(B) O Nate dated 19 » of if date omited, of even date herewith, payable with interest as specified thercin;
and THIS DEED COF TRUST SECURES FUTURE ADVANCES; and the amount presently secured by this Deed of Trust is (insere amount

advanced at closing): (if none state "0)

Dollars ($ %
and furure obligations secured by this Deed of Trust may be incurred within a period of fifteen (15) years from the date hereofs and

{C) O Note (Revelving Credit) or O3 EquityLine Agreement, Promissory Note and Truth in Lending Disclosures

dared , 19 » or if date omitted, of cven date herewith, payable with interest as specified therein,
which Note or EquityLine Agreement {"Agreement™), as applicable, is an equity line of credit agreement governed by the provisions of Article 9 of
Chapter 45 of the General Statutes of North Carolina under which future obligations secured by this Deed of Trust may be incurred within a period
of fifteen (15) years from the date hereofs and

WHEREAS, if all parties on the Note or Agreement, as applicable, referred to herein, are not the same as all Trustors hezein, then notwithstanding the

recitals herein to the contrary, the Note or Agreement is executed by the following:

Each party included within the designation "Trustor™ hereunder executes this Deed of Trust to convey his/its interest in the property herein conveyed
as security for payraent of the indebredness evidenced by the aforesaid Note or Agreement, as applicable, interest thereon and advances hereunderand
for performance of all other obligariens thereunder and hereunder and under any and all other instruments further evidencing such indebtedness but by
50 doing, unless he/it otherwise is obligated therefor, and notwithswanding the provisions of Paragraph 1 hereof, assumes no personal liability for
payment of any such indebtedness or for performance of any such cbligation; and

WHEREAS, the property hercinafter deseribed is conveyed herein tosecure the paymentof suchindebtedncess, interest thereon, advances hereunder

and raxes, charges, assessments, insurance premiums and other obligations of Trustor as herein expressly provided, and tosecure the performance of alt
of the condirions, covenants and agreements as set forth in the instruments referred to hereinabove;
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NOW, THEREFORE, in consideration of the indebtedness now or hereafter to be secured hereby, and in consideration of the sum of $1.00 and other
good and valuable considerations paid to Trustor by Trustee, the receipt and sufficiency of which hereby are acknowledged. Trustor has bargained, sold,

granted and conveyed and by these presents does bargain, sell, grantand convey to Trustee, his/its heirs, personal representatives, assigns and successors
in trust, all of the following described property, to wit:

See attached Exhibit "A" for description.

0081 Y
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Together with all timber “'standing and cut” crop allotments, €rop contracts, government support payments and payments in
kind and other like and similar contracts and payments, buildings, fixtures, furniture and improvements thereon, and all rights,
casements, hereditaments and appurtenances thereunto belonging, including but not limited to all heating, plumbing, ventilating,
cooling, and lightng goods, equipment and other tangible and intangible property now or hereafter acquired, attached to or
reasonably necessary to the use of such property, the said real and personal property being hereinafter referred toas “premises”,

TO HAVE AND TO HOLD the same, with all rights, privileges and appurtenances thereunto belonging, to said Trustee, his/its heirs, personzl
representatives, assigns and successors in trust, upon the trusts and for the uses and purposes hereinafter set forth, and no other;

AND TRUSTOR convenants to and with Trustee and Beneficiary that Trustor is seized of the premisas in fee; that Trustor has the right to convey same
in fee simple; that the same are free and clear of all encumbrances and restrictions not specifically mentioned herein; and that Trustor will warrant and
defend forever the title to same against the lawful claims of all persons whomsoever.

AND TRUSTOR FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. PAYMENT. Trustor shall satisfy the payment cbligations provided for in the Note or Agreement, as applicable.

2. TAXES ANDCHARGES. Trustor shali pay, within sixty (60) days after they shall come due and payable and before any penalty or interest shall be
charged thercon, all general and special taxes, charges and assessments of every kind and nature that may be levied or assessed or be or become a lien on
the premises, whether the same be for state, county or city purposes; and Trustor shall furnish annually to Beneficiary, immediately after payment,
certificates or receipts of the proper authorities showing full payment of same. In the event of failure of Trustor to pay all of the aforesaid taxes,
assessments and charges 25 hereinabove provided. Beneficiary shall have the option to advance the necessary funds to pay said taxes, assessments and
charges; and all amounts so expended by Beneficiary for taxes, charges and assesstents, as herein provided, shall be charged hereunder as principal
money secured by this Deed of Trust and shall bear interest at the same rate as the principal indebtedness secured hereby, payable upon demand or
otherwise as Beneficiary may determine. After any suchadvances are made, Beneficiary may apply any funds received hereunder to princigal, advances
or interest 25 Beneficiary may determine, and Beneficiary shall not be held to have waived any rights accruing to Beneficiary by the payment for Trustor
of any sum hereunder.

3. INSURANCE. Trustor shall secure, maintain and keep in force with an insurance
policy or policies providing fire, extended coverage, malicious mischief and vandalism coverage, and such other insurance as may be required by
Beneficiary from time to time, upon the buildings and improvements now or hereafter included in the premises in an amount equal to the maximum

insurable value of same or such amount as shall be approved by Bencficiary, whichever shall be the lesser sum; and Trustor shall keep the policy or

ciary providing the right and power of

company or companies approved by Beneficiary an insurance

id iums, 2nd all amounts so expended by Beneficiary for insurance premiums, as herein
provided, shafl be charged hereunder as principal money secured by this Deed of Trust and shall bear interest at the same rate as the principal

indebtedness secured hereby, payable upon demand or otherwise a3 Beneficiary may determine. After any such advances are made, Beneficiary may
apply any funds received hereunder to principal, advances or interest as Bencficiary may determine, and Beneficiary shall not be held to have waived any
rights accruing to Beneficiary by the payment for Trustor of any sum hereunder.

4. REPAIRS. Trustor shall keepall buildings and irnprovements now or hereafter included in the
with all governmental regulations respecting the prernises and their use; and Trustor shall not comm
of said buildings or improvements without the written consent of Beneficiary.

5. TITLEDEFECTS. Trustor shall pay to Beneficiary any and all sums

incur or expend in any proceeding, legal or otherwise, which Beneficiary shall deem necessary to sustain the lien of this Deed of Trust orits priority.
6. ACCELERATION. In the cvent (2) Trustor shall default in any i it

agreements specified herein; or, (b) for any reason Trustor’s convenant to pay all mxes s

unenforceable in any particular; or, (c)} for any reason Trustor shall il to provide and mainmin the necessary insurance 2s hereinabove required; or, (d)
any lien, charge or encumbrance prior to or affecting the validity of this Deed of Trust shall be found to exist, or proceedings shall be instituted to enforce
any lien, charge or encumbrance againstany of said premiscs; or, (e) the removal or demalition of anyof the buildings or improvements now or hereafter
included in the premises shall be threatenced; or, (f) Trustor shall be declared ba

nkrupt ot insolvent, or shall abandon the premises; or, (g) all orany part
of the premises or an interest therein shall be soid or mansferred by Trustor without Beneficiary's prior written consent excluding (i) the creation of a lien

or encumbrance subordinate to this Deed of Trust, (ii) the creation of a purchase money security interest for household appliances, (jii) a transfer by
devise, descent or operation of law upon the death of any party herein designated *Trustor™, or (iv) the grant of any leasehold intezest of three (3) years
or less whick does not contain 2n option to purchase; then upon the occurrence of any such event, theindebredness secured hereby, intetest thereon and
advances hercunder shall become due and payable immediately at the option of Beneficiary, and neither the advance of funds by Beneficiary under any of

isi i righto declare the marurity of the indebtedness secured hereby
undet any of the foregoing conditions shall operate as a waiver of Beneficiary's right to exercise such option thereafter as to any past or current defavkc.
Beneficiary's right under subparagraph (g) above may be exercised for the sole purposc of increasing the interest rate on the indebtedness secured
hereby. Notwithstanding the foregoing oz the provisions of Paragraph 12 to the contrary, the provisions of this Paragraph 6 (and Paragraph 12) shell not
be enforced in violation of the Hoime Equity Loan Consumer Protection Act of 1988 and the applicble provisions of Federal Reserve Board Regulation
Z promulgated thereunder, as amended.

7. CASUALTY LOSS OR CONDEMNATION. In the event of any loss covered by insurance assigned to Beneficiary hereunder, or in the event the
premises hereby conveyed, or any part thereof, shall be condemned and taken under power of eminent domair, Trustor shall give immediate written
notice to Beneficiary and Benefidary shall havethe tight to receiveand collect any proceeds of such insurance and all damagesawarded by reason of such
taking; and the right to such proceeds and damnages hereby is assigned to Beneficiary, who shall have the discretinn 1o apply the amount so received, or
any part thereof, toward the indebtedness secured hereby, interest thereon or advances hereunder or toward thealteration, repair or restoration of the
ptcmises.

8. ASSIGNMENT OF RENTS. Trustor hereby assigns to Beneficiary any and all rents and emoluments from the premises; and, in the eventof any
defaulthercunder, Trustor hereby authorizes Benefictary and Beneficiaty's agents to enter upon and take possession of the premises or any part thereof,
o rent same for the account of Trustor at any rent satisfactory to Beneficiary, to deduct from such rents and emcluments received all necessary and

Fremises in good order and repair and shall comply
itor permit any waste or alter, add ro or remave any

~Teasonable costs and expenses of collection and administration, 2nd 10 2pply the remainder to the indcbredness secured hereby, interest thereon or
advances hereunder.
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.. 9. APROINTMENT OF RECEIVER. Beneficiary, immediately upon default he

this Deed of Trust, may apply ex parte for, and as a marter of right be entitled to, the appointment of a receiver of the rents and emoluments of the

reunder, or upon proceedings being commenced for the foreclosure of

premises, without notice and without reference to the value of the premises or th
10. SUBSTITUTION OF TRUSTEE. Beneficiary hereby is authorized and empowered at any time or times hereafter, at Beneficiary’s sole oprion,
without notice and without specifying any reason for such action, to remove any Trustee or successor hereunder and in such event or in theevent of the
death, resignation or other incapacity of any Trustee, to appoint 2 successor in his place by an instrument duly recorded in the office of the Register of
Deeds of the County in which this Deed of Trustis recorded; and such substitute Trustee or Trustees thereupon shall becotne vested withall the rights,
powers, duties and obligations herein conferred upon the Trustee, it being expressly understood that the rights and powers herein conferred shall be in
addition to, and not in derogation of, any other rights, powers and privileges under then existing law with reference to the substituion of Trustees.
11. ADVANCES. Beneficiary, upon default by Trustor in any respect in the performance of any one or more of the covenants, conditions or
agreements specified in this Deed of Trust, may perform, atits option, such defaulted convenant, condition or agreementand may advance such funds as

it may deem necessary for this purpose, and all amounts so expended by Beneficiary, as herein provided, shall be charged hereunder as principal money
secured by this Deed of Trust and shall bear interest at the samne rate asthe principali

ndebtedness secured hereby, payable upon demand or otherwise as
Beneficiary may determine. After any such advances are made, Beneficiary may apply any funds received hereunder to principal, advances orinterestas

Beneficiary may determine, and Beneficiary shall not be held to have waived any rights accruing to Beneficiary by the payment by Trustor of any sum
hereunder.

12. CROSS DEFAULT. In the event of default by Trustor in the performance of
obligation of Trustor to Beneficiary or, (3) default or failure of Trustor to perform an
indebtedness secured hereby, such default may be deemed at the option of Beneficia
entire indebtedness, interest thereon and advances in regard thereto shall become du
Trudstor hereby expressly waives,

13. COMPLIANCE WITH ENVIRONMENTAL LAWS; INDEMNITY AND HOLD HARML|
Bengficiary and Trustee that: (1) no Hazardous Materials (as hercinafter defined) have been used o
the premises are presently in compliance with, all applicable Environmental Laws (as hereinafter
existing in, on, at or relating to the premises which could resultin violation of anyapplicable Envir
the installation, storage, treatment, disposal, discharge, release or threatened release of Hazardous Materials in,
engaged in, and has no knowledge of, any activity on or in the vicinity of the premises which resulted in, orislike
threatened presence or release of any Hazardous Materials; (3) the premises shall be kept free of the presence
used to generate, manufacture, transport, treat, store, handle, dispose of or process Hazardous Marerials; (4) Trustor has not violated, and shall continue
to cause the premises to comply with, all applicable Envitonmental Laws relating to or affecting the premises, 2nd shall ensure compliance by all other
parties, and shall keep the premises free and clear of any liens imposed pursuant to any applicable Environmental Laws; {5) Trustor has, and at all rimes
has had, and wil at all times continue to have and/or maintain, all licenses, permits, and other governmental or regulatory authority necessary for

s activities and operations on the premises and necessary for compliance with all applicable Environmental Laws, and Trustor is, has been, and
will continue o be, in full compliance with the requirements of the aforesaid authorities; (6) Trustor has complied with, has ar all times been in
compliance with, and will at all times continue to be in compliance with, all Environmental Laws relating to notification, registrarion, recordkeeping,
installation, financial responsibility and payment of fees with regard to all storage tanks, equipment, facilities, activities and operations on the premisas;
(7) theré is not now pending or threatened any action, suit, investigation or proceeding agzinst Trustor or the premises {or against any other party
relating ro the premises) seeking to enforce any right or remedy underany Environmental Laws; (8) Trustoris not now, and hasnot been, subjecttoany
order, threatened with any enforcement action, received any notice, or received any request for information or any other demand or inquiry pursuant ro
any Environmental Laws with respect to the premises or any activity or conditionin, on, at ot relating to the premises; (9) Trustor shall immediately give
Beneficiary oral and written notice in the event that Trustor receives any notice from any governmental agency, entity or any other party with regard to
Hazardous Materials in, on, at or affecting the premises, and shall conduct and complete all investigations, sampling and testing, and all remedial,
removal and other actions necessary to clean up and remove all Hazardous Materials from or affecting the premises in accordance with all applicable
Environmental Laws; (10) Trustor will provide to Beneficiary, and has an ongoing obligation to provide to Beneficiary, copies of all information in its
possession, under its control or available to it concerning the environmental condition of the premises and any and all properties adjacent to the
premises; and, (11) Trustor shall (i) notify Beneficiary of any material change in Trustor's activities or operations on the premises, (ii) permit Beneficiary
or Beneficiary’s agent to go onto the premises at any time 1o conduct such investigations of Trustor's activities and operations in, on, ator relating to the

premises as Bencficiary shall deem reasonable in Beneficiary's sole discretion to assure Trustor’s continued compliance with this paragraph and withall
applicable Environmental Laws, and (iii) tender sufficient addigional collateral to Ben

eficiary, the sufficiency of which shall be in Beneficiary’s sole
discretion, in the event Beneficiary reasonably suspects the presence, release or threatened release of Hazardous Matetials in, on, ator from the premises.

Norwithsmanding the foregoing, in the event Beneficiary reasonably suspects the presence, release or threatened release of Hazardous Materials in, on, at
or from the premises, Beneficiary may, at its option, declare this Deed of Trust and the obligation(s) which it secures to be immediately in defaulr.
Additionally, Beneficiary may take such legal and/or equitable action as it deems necessary in such event to preventany activity, operation or occurrence
in, on, at or affecting the premises which would or might constitute a breach of this paragraph and/or 1o prevent the presence, release or threatened

presence or release of Hazardous Materials in, on, at or from the premises. Trustor shall be in default under this Deed of Trust and the obligation(s) it

secures in the event of a breach of any warranty or representation of Trustor under this paragraph or any other breach by Trustor of its obligations under

or the provisions of this Paragraph 13. (b) Trustor hereby agrees to indemnify Beneficiary and Trustee and hold Beneficiary and Trusree Harmiess from

and againstany and all costs, expenses, losses, liabilities, damages, injuries 2nd claims of any and every kind whatsoever (including, without limitation,
any diminution in the value of the premises, damages for the loss or restriction on use of the premises or any portion thereof, damages arising fromany
adverse impact on the marketing of the premises or any portion thercof, damages to natural resources, personal injuries, and sums paid in settlement of
claims, court costs, attorneys’ fees, and fees for consultants or experts) whether paid, incurred or asserted zgainst Beneficiary and Trustee for, with
respect to, or as adirector indirect result of: (1) the presence in, on orat, or the escape, spillage, emission or release from, the premises of any Hazardous
Materials, or a substantial threat of any of the foregoing, (2) the violation of any applicable Environmental Laws relating to or affecting the premises, or
the activiries conducted thereon, (3) the failure by Trustor to comply fully with the terms and provisions of this Paragraph 13, or (4) any warranty or
representation made by Trustor in this Paragraph 13 being false or untrue in any material respect. This indemnification of Beneficiary and Trustee by
Trustor includes, wirhout limitation, costs incurred in connection with the investigation of site conditions, sampling 2nd testing, or any remedial,
removal or other clean-up work required by any federal, state or local governmenual agency or political subdivision because of the presence of Hazardous
Materialsin, on, at, relating to or affecting the premiscs. Without limiting the foregoing, if any Hazardous Materials are present, released or theeatened to
be released in, on, at or from the premises, Trustor shall promply take all actions at its sole expense as are necessary to requrn the premises 1o the
condition existing prior to the introduction of such Hazardous Materials thereto. {c) For purposes of this Paragraph 13, “Hazardous Materials” means
and includes petroleum products, any flarnmable explosives, radioactive marerials, asbestos or any marerial containing asbestos, and//or any hazardous,

e solvency of any persons or entities liable hereunder.

(1) Trustor’s obligations under this Deed of Trust, (2] any other
y of the conditions or covenants of the instrument(s) evidencing the
ry, a default in all indebtedness dus Beneficiary by Trustor, and the
e and payable immediately, without notice to Trustor, which notice

ESS. (2) Trustor hereby represents and warrants to
r placed in, on or at the premises in violation of,and
defined), and there are no ciccumstances presently

travie roraleemd me da

fOXIC, TTERIAIST OF GANERTOUS waste, substance or material defined as such by the Environmental Protection Agency or for the purpose of or by any
Environmental Laws as may now cr at any time hercafter be in effect. For purposcs of this Paragraph 13, “Environmental Laws" mezns and includes the
Comprchensive Environmental Response, Compensation and Liability Acr, the Hazardous Materials Transportation Act, the Resource Conservation
and Recovery Act, the Clean Water Act, the Clear Air Act, the Toxic Substanees Control Act, the Coastal Area Manzgement Act, any "Superfund” or
“Superlien™ law, the Oil Pollution and Hazardous Substances Control Act or any other federal, state or local law, tegulation, tule, order or decree
tegulating, relating to or imposing liability, vesponsibility or standards of conduct applicable 1o eavironmental conditicns and/or releases (or potential
teleases) of Hazardous Materials in, on, ar or affecting the premises, as such may now or at any time hereafter bedefined or in effect. (d) The obligations
and liabilities of Trustor under this Paragraph 13 shall survive the foreclosure of or the exercise of a power of sale under this Deed of Trust, the delivery
of a deed in licu of foreclosure, the cancellation or release of recerd of this Deed of Trust, or the payment and cancellation of the Note.

14. TRUSTOR'S DUTY TO PAY APPRAISAL, ENVIRONMENTAL ASSESSMENT, ETC. EXPENSES. Trustor agrees to pay and reimburse
Benefidiary for, upon demand by Beneficiary, any and all of the following costs, expenses and fees incurred from time to time by Benelidary: (i) all fees and
expenses incurred o obtain an appraisal of the premises after a defaultand prior to foreclosure, (ii) all fees and expensesincurred ro obmin periodicupdates
of eppraissls of the promises in the event the indebtedness secured hereby is not paid according to its terms, (ifi) 2l focs and expenses incurred to obtain
eavironmental studies and assessments afer adefault and prior to foredosure, and (iv)all other costs, fees and expenses incurred to comply with all legal and
regulatory requirements imposcd on Benefisiary to protect the premises as collateral for the indebtedness secured hereby or to analyze the valus thercof. All
costs, fecs and expenses so incurred by Bencficiary, as herein provided, shall be charged hercunder as principal money secured by this Deed of Truse and shall
bear inzerest at the same rate a5 the principal indebredness secured hereby, payable upon demand or otherwisc as Beneficiary msy determine. Nothing hercin
shall be construed to allow Beneficiary to collect any fee, cost or expense otherwise prohibited by applicable law.

15. TERMS. The term "Trustor” asused hercin shallinclude, joindy and severally, alt partics hereinbefore named as YTrustor,” whether onc or moreand

whether individual, corporate or otherwise, and their heirs, legal reprosentatives and assigns, and any subsequent owners of the property hereby conveyed:
and the term “Beneficiary™ as used herein shall inclode any lawful owner ot holder of the indebtedness secured herchry, whether one or more.

0L81 AN
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BUT THIS CONVEYANCE 1S MADE UPON THIS SPECIAL TRUST » that if Trustor shail pay or cause to be paid to Beneficiary tl;'e indebtedness
secured hereby in accordance with the terms and conditions of the instrument(s) evidencing the same, and at the time and place therein mentioned for

the payment thereof, together with interest thereon, advances hereunder, and all taxes, charges, assessments and any premiums for insurance hereby
secured, as hereinabove expressly agreed, and if Trustor shall perform and observeall the covenants, conditions and agreements herein, then and in that
event this Deed of Trust shall become null and void (except for the provisions of Paragraph 13) and shal be cancelled or released of record.

BUT IF DEFAULT shall occut in the payment of said indebtedness, interest thereon or advances hereunder or any part of either, or of any taxes, charges,
assessments or insurance premiums, as hereinabove provided, or by reason of the failure of Trustor to perform and observe each and every covenant,
conditionand agreement specified in this Deed of Trust, then inall or any of said events, the indebtedness secured hereby, interest thereon and all advances
hereunder, at the option of Beneficiary as hereinabove provided, shall become immediately due and payable without further notice, and thereupon it shall
be lawful for, and upon the request of Beneficiary it shall become the duty of, Trustee, who hereby is so authorized, empowered and ditected, to advertise
and sell under this Deed of Trust the premises, at public sale, to the highest bidder for cash and in one or more parcels, after first giving such notice of
hearing as to commencement of foreclosure proceedings and obtaining such findings or leave of court as then may be required by applicable law, and
thereafter giving such notice and advertising of the ime and place of such sale in such manner as then may be required byapplicable law; and upon such sale
and any resales in accordance with the law then relating to foreclosure proceedings, and upon collection of the purchase money arising therefrom, itshall be
the dury of the Trustee to make and deliver to the purchaser or purchasers, his/its/their heirs, successors or assigns, a proper deed or deeds thereforand to
pay from the proceeds arising from such sale: first, all costsand expenses incident tosaid sale, including as compensation for his services an amount equal
1o 5 percent of the gross proceeds of such sale or $150, whichever is greater, together with reasonable arorney fees for legal services actually performed;
second, all taxes or assessments then consitituting a lien against said premises other than those advertised and sold subject to; third, the unpaid principal
indebredness, interest thereon and advances hereunder, together with reasonable attorney fees, if any, as provided in the instrument(s) evidencing the
indebredness secured by this Deed of Trust: and fourth, the balarice to Trustor, to such other person entitled thereto, or to the Clerk of Court of the
Counry in which said foreclosure proceedings were instituted or as then may be authorized or directed by applicable law. In the event any foreclosure so
commenced is terminated upon the request of Trustor prior to delivery of the deed or deeds by Trustee as aforesaid, Trustor shall pay to Trustee all costs
and expensesincident to said foreclosure, includingas compensation for his/its services an amount equal 1o 50 percent of the compensation to which he/it
would have been entitled upon delivery of the deed or deeds as aforesaid if such rermination is prior to any hearing then required by applicable law; 75
percent of such amount if such termination is after such hearing but before any sale hereunder; and the full amount if such termination s at any time aftex
such sale, together with reasonable attorney fees for legal services actually performed o the date of such termination and reasonable artorney fees, ifany, as
provided in the instrument(s) evidencing the indebtednese secured hereby. The compensation herein allowed to Trustee shall constitute a lien on the
premises immediately upon request of sale as aforesaid, and Trustee shall suffer no fiability by virtue of Trustee's acceptance of this rrust except such as may
be incurred by Trustee's failure to account for the proceeds of any sale hereunder.

IN TESTIMONY WHERECE, Trustor has caused this instru-
ment to be executed in its corporate name by its

— President, attested byits
Secretary, and its corporate seal to be hereto affixed, all by order
of its Board of Directors duly given, the day and year first above

INTESTIMONY WHEREQF, each individual Trustor has set
his hand hereto and has adopted as his seal the word "SEAL”
appearing beside his name, the day and year first above wrirten,
and/or each parmership Trustor has caused this instrument to
be exccured in its parmership name and under seal by its duly

written. authorized parters, the day and year first above written.

(SEAL)
Name of Corporation (SEAL)
By: E & INVESTME NERSHIP(SEA]_)
President (By:) fo s % SEAL)
A : (By:) Jﬂmes H. Perkins, ‘ES%%II%QSEAL)
Secretary (By:) ChY I SEopReT B Thomas, — Ccib)
SEAL-STAMP" ", STATE OF NORTH CAROLINA, COUNTY OF __FORSYTH _ \ gV -General Partner
_;.“‘?." "‘i&:‘mcﬁ(/fj’ '"4-, IB‘M_GFI%%I%W Public in and for said County and State, do hereby certify that
& il GTAR <5>d’ % James H. Perkins and ~-Christepher B --Phemas; General
£ wlaiy TPartners of E & I Investment Partnership
E'-: bl é:rsonally appeared before me this day and acknowledged the due execution gf the foregaing instrument.
%’2,4) PUELL\\:, é(:) ,{-"WI'I'I\IESS my hand and notarial seal, this the %dav{f}l Sgptember 1995
‘ﬁ-,‘,,’w}, N “\*_\‘fMy Commission expires: 10 / 27 / 96_ e €N hufill s

)

Notary Public

SEAL-STAME"#un™ oA TE OF NORTH CAROLINA, COUNTY OF

L — . aNotry Publicin and for said County and Stare, do hereby certify thar

before me this day personally appeared, who being by me first duly sworn, says
thar he/they is a/are general parmer(s) of , the partnership

described in and which executed the foregoing instrument; that he/: they executed said instrument in the parmership
. ___ name by subscribing his/their name(s) therero; and that the instrument is the act and deed of said parmership.

STATE OF NORTH CAROLINA-Forsyth County

{
of (P\'B\B((\ C . C\K‘L&.\D“bﬁa ‘D?

pxssad upon)

(thera " famo and cfal tlle of the officer 2igning the certiicaty
\%xst\}&\ ke VG

Is (are) certifiad to be commect. This tho \‘SE

Probata and Filing Fee $

SUIULY TTRUTLCH G LIS STERLE WUt e TCERIDITL W ALY W

day of \%Q %\- 11 ]S . \

\

JJahn Hoileman, Register of Deeds

sy AQdAa & \QL(LQY\

Doputy-AsSHint.

paid

~r AR R LTI y =

o'clock M.

This day of 19 at

Register of Deeds
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EXHIBIT "a"

BEING KNOWN AND DESIGNATED as Condominium Unit No. 2102 as
described in the plans of Aspen Park Condominium, Phase II1T,
Section 8, which are recorded in Condominium Book 3 at pages 95

through 98, inclusive, in the Office of the Register of Deeds
of Forsyth County, North Carolina; and

TOGETHER WITH all rights and easements appurtenant to said Unit
as specifically enumerated in the "Declaration of Condominium"
issued by John N. Davis, III, et al., and recorded in Book 1516
at pages 537 through 549 (plus exhibits), et seq., on the 22nd
day of November, 1985; and pursuant thereto, membership in Aspen

Park Recreational Corporation, a4 North Carolina non-profit
corporation; and

TOGETHER WITH all rights of Grantor in and to the limited common
areas and facilities appurtenant to said Unit; and

SUBJECT TO the said Declaration of Condominium and the By-Laws

annexed thereto which, with all attachments +therxein, are
incorporated herein as if set forth in their entiret

Y.




