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DEED OF TRUST
¥ rument Prepared by: _ROBERT W. PORTER R K 18 7 8 Pl\?ozreﬁmger 20, 1995

SR o g eDate . MO
peording Mail to: - - FR::‘)CrE\j { tU LR
IAD BANK N 85 REGISTRATIO
ATTENTION: W. CASTLEN MORRIS, JR. AND RECORDED <KU> A,
PO Box 5355
Winston-Salem, NC 27113-5355 B NIV 20 Py 29 Recoodink: Time
GRANTOR TRUSTEE BENEFICIARY
J&D INVESTMENTS, INC. BT FINANCIAL CORPORATION *-'OE'E{AH@H&ma
113 NORTH GREENE STREET REGiti£RORITH GREENE STREET
GREENSBORO, NC 27420 Hor<5REENSBORO, NC 27420

The designation Grantor, Trustee, and Beneficiary as used herein shall include said parties, their heirs, successors, and assigns, and shali include singutar, plural, masculine,

feminine or neuter as required by context. Borrower means any person or entity who is a maker of the Obligation (defined bclowt)q. The designations Grantor and Borrower
shall have the same meaning unless a2 Grantor is not a maker of the Obligation, in which case, Borrower shall mean /A .

WITNESSETH, that whereas the Borrower has agreed to execute and deliver this Deed of Trust to secure the repayment of the prine

ipal sum of
FORTY FIVE THOUSAND AND NO/100=s—m=—=m—mm——mm——m—mmmeee Daltars (s 45 000« 00 )
as cvidenced by X a promissory note executed in favor of the Beneficiary by the Grantor, Z0 a promissory note executed in favor of the Beneficiary by
. or O a guaranty agreement exccuted
by . or T3 the following evidence of
indebisdness:

(the “Cbiigation™} of even date herewith or dated . and all fure modifications, extensions, renewals and replacements thereof, the terms of which
are incorporated herein by reference, which agreement requires that all indebtedness thereunder, if not sooner paid, shall be due and payable in full on

NOW, THEREFORE, in considerztion of the premises, and as security for the payment of all sums due under the Obligation, as renewed, extended or modified,
including attorneys fees and advancements or other sums due hereunder or thereunder, and for other valuable consideration, the receipt of which is hereby acknowledged,
the Grantor has bargained, sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey tp fniTruslcc. upon the terms and conditions
contained herein, the parcel(s) of land lying in Forsyth County, Lewisville Township, North
Carolina (the "Premises"), patticularly described as follows:

SEE SCHEDULE "A" ATTACHED HERETO AND INCORPORATED HEREIN
BY REFERENCE FOR DESCRIPTION OF SUBJECT PROPERTY.

TO HAVE AND TO HOLD said Premises, together with all privileges and appurtenances thereunto belonging, incident or 2ppertaining thereto, to the Trustee,
his heirs, successors and assigns forever, upon the trusts, terms and conditions, and for the uses and purposes hereinafier described.  And the said Grantor covenants with
the said Trustee that he is seized of the said Premises in fee, has the right to convey the same in fee simple, that dile 10 the Premises is marketable and free from ail

encumbrances, and that he will warrant and defend the title to the Premises against the Jawful claims of all persons whomsoever, except for the exceptions hereinafier stazed,
to wit:

If the Borrower shall pay the Obligation secured hereby in accordance with its terms, wgether with interest thereon, alt renewals and extensions thereof, and
all other sums secured hereby, and if Grantor shail comply with ail terms and conditions of this Deed of Trust, then this conveyance shall be void and may be canceled at
the request and expense of the Grantor. If, however, (i} there shall be any default in the payment of any sums due under the Obligation, this Deed of Trust or any other
instrument securing pzyment of the Obligation, or (ii) if there shali bz default in any other obligation under the Obligation, this Deed of Trust or other instrument securing
payment of the Gbligation and such default is not cured within 14 days after written notice, then and without further notice it shali be the duty of the Trustee, upon request
of the Bensficiary, to seil the Premises at public anction to the highest bidder for cash after having first complisd with all applicabie requirements of North Carolina faw
with respect to the exercise of powers of sale contained in deeds of trust, and upon such sale the Trustee shali convey title to the purchaser in as full and ample manner
as the Trustee is empowered. Defaule under the terms of any instrument secured by a lien to which this Deed of Trust is subordinate shalt constitute a defanlt hereunder
The Trustee is hereby authorized 1o retain an attorney 10 represent him in any foreclosure proceedings. The proceeds of any foreclosure sale shall be applied by the Trustes
to pay his commission and reasonable atiorneys fees incurred in the proceeding, to the costs of sale (including but not limited to taxes, assessments, recording costs, service
fess and incidental expenditures), and then 1o the amount due on the Obligation hereby secured and all other sums expended by the Beneficiary pursuant to the terms hercof
and other instruments, or as otherwise permitted by law. The Trustee's commission will be five percent (5% ) of the gross proceeds of the sale. If foreclosure is commenced
but not completed, Grantor shalf pay all costs incurred by the Trustee, including reasonable attomeys fees, and a partial commission computed on five percent {5%) of the
outstanding indebtedness in zecordance with the following schedule, 1/4 thereof before the Trustee issues a notice of hearing on the right 1o foreclose, 172 thereof after
issuance of said notice; 3/4 thereof aftst such hearing; and the full commission after the initial sale,

The Grantor covenants and agrees to keep all improvements on the Premises constantly insured for the benefit of the Beneficiary against loss by fire and other
casualties, and through such underwriters and for such amounts as may be satisfactory to the Beneficiary. Grantor shall purchase such ipsurance, pay all premiums, and
deliver 1o the Beneficiary a copy of all such policies and evidence that the premiums bave been paid.  Graator also covenants and agrees that he will keep the Premises in
as good order, vepair and condition as they are now., reasonable wear and tear excepted, not commit or permit waste, comply with all governmental requirements (including
environmental laws and regulations) respecting the Premises or their use, pay all taxes, assessmentsand charges lawfully levied against the Premiscs within 30 days after
the same shall become due, and that the Premises will not be wansferred without the consent of the Beneficiary.  Grantor further agrees that in the event any suit or
proceeding shall be brought against the Trustee or Beneficiary or if any suit or proceeding shall be broeght which may affect the value or title to the Premises, Grantor shall
deferd, indemnify and hold the Trustee and/or Beneficlary harmiless from amy loss, cost, damage or expense and shall reimburse the Trustee andfor Beneficiary for any
attorneys fees incurred.  In the event the Trustes is namad as a pany 10 any civil action as Trustee, the Truster shall be entitled 1o employ an attorney. including himseif
if he is a licensed attorney, to represent the Trustee in said action, and the reasonable anormneys fees of the Trustee in such action shall be paid by the Grantor

/
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Grantor represents, warrants aid agrees that (2) no Hazardous Material (as hereinafier defined) has been used or placed on the Premises in violation of any
applicable Environmental Laws (as hereinafter defined); (E) nio notice has been received with regard to any Hazardous Material on the Premises, (c) the Premises are presently
in compliance with all Environmental Laws; (d) no action, investigation or proceeding is pending or, to Grantor's knowledge, threatened which seeks to enforce any right
or remedy against Grantor or the Premises under any Environmental Law; (¢) Grantor shalt permit no installation or placement of Hazardous Material on the Premises in
violation of Environmental Laws; (f) Grantor shal] permit no release of Hazardous Material onto or from the Premises, {g) Grantor shall cause the Premises to comply with
applicable Environmental Laws and shall keep the Premises free and clear of any liens imposed pursuant to any applicable Environmental Laws, (h) all Jicenses, permits=ty
and other governmental or regulatery actions necessary for the Premises to comply with Envircnmental Laws shall be obtained and maintained and Grantor shall assure
compliance therewith; and (i) Grantor shall give the Beneficiary prompt written notice if Grantor receives any notice with regard to Hazardous Materia! on, from ot affecting__,
the Premises and shall conduct and complete all investigations and all cleanup actions necessary to remove, in accordarice with appliczble Environmental Laws, such
Hazardous Material from the Premises. Grantor shall indemnify and hold harmless the Beneficiary from and against all losses, expenses (incleding, without Iimimtion.m
attorneys’ fees) and claims of every kind suffered by or asserted against Beneficiary as a direct or indirect result of (i) the presence on or release from the Premises of any-‘!
Hazardous Material, whether or not caused by Grantor, (i) the violation of any Environmental Laws applicable to the Premises, whether or not caused by Grantor, (ili)CD
the failure by Grantor to comply fully with the terms and provisions of this paragraph, or (iv) any warranty or representation made by Grantor in this paragraph being faise
or unirue inany material respect. For purposes of this Deed of Frust, "Hazardous Material® means polychlorinated biphenyls, petroleum, flammable explosives, radioactive
materials, asbesios and any hazardous, toxic or dangerous waste, substance or material defined as such in (or for purposes of) the Environmental Laws or listed s such T
by the Environmental Protection Agency “Environmental Laws” means any current or future governmental law, regulation or ruling applicable to environmentat corditions [™O
on, under or aboul the Premises including, without limitation, the Comprehensive Environmentzl Response, Compensation and Liability Act, the Resource Conservation — g
and Recovery Act, the Toxic Substances Control Act and the Clean Water Act. Grantor’s obligations under this paragraph shall survive a foreclosure of or exercise of power ch,
of salc under this Deed of Trust, a delivery of a deed in lieu of foreclosure, and a cancellation or termination of record of this Deed of Trust, o~
All rights of the Beneficiary shall be cumulative and no delay or forbearance by the Beneficiary in exercising any rights hereunder or otherwise afforded by law,
shall aperate as a waiver thereof or prectude the exercise thereof during the continuance of any such defauit or in the event of any subsequent default. 1f the Grantor shall
fail to perform any covenant or obligation contained herein or in any other instrument given as additfonal security for payment of the Obligation, the Beneficiary may, but
is not obligated o, make advances to pay such premiums, taxes, assessments, attorneys fees or ather charges and to otherwise expend sums to perform such covenants or

obligations, and all sums so advanced or cxpended shall be due from the Grantor on demand of the Beneficiary, and may be added to the principal of the Obligation, and
if so shall bear interest at the rate provided in the Obligation,

Grantor assigns to the Beneficiary, in the event of default, alf rents and profits from the Premises and any improvements thereon, and authorizes the Beneficiary
to enter upon and take passession of such Premises and improvements, to rent same at any reasonable rate of rent, and after deducting from such rents the cost of lenting

and collection, to apply the remainder to the debt secured hereby I the Premises or any part thereof shall be taken by condemnation or setlement in lieu thereof, all
proceeds from such condemnation are hereby assigned to the Beneficiary,

If the Premises or any part thercof or interest therein is sold, assigned, transferred or otherwise alicnated by Grantor, whether voluntarily, involuntarily or by
opcration of law without the prior writicn consent of the Beneficiary, the Benefictary may declare the Obligation secured hereby and all other obligations hersunder to be
forthwith due and payable. Any change in the legal or equitable title of the Premises or in the beneficial ownership of the Premises, including the sale, conveyance or
disposition of a2 majority interest in the Grantor if a corporation or partnership, whether or not of record or whether or not for consideration, shall be deemed 2 transfer
of an interest in the Premises  Notwithstanding the foregoing. the following shatl not be decmed a transfer of an interest in the Premises, (a) the creation of a lien or other
encumbrance subordinate to the licn of this Deed of Trust which docs not relate 10 a transfer of rights of occupancy, (b) a transfer by devise, descent, or operation of law
on the death of a joint tenant or tenant by the entirety; (c) the grant of a leaschold interest of three (3) years or less not involving an option to purchase, {d} a transfer where
the spouse or children of the Grantor become the owner of the Premises, (¢) a transfer resulting from a decree of 2 dissolution of a marriage, legal separation agreement,
or from an incidental property settlement agreement by which the spouse of the Grantor becomes an owner of the Premises, and (f) a transfer 0 an inter vivos trust in which
the Grantor is and remains a beneficiary and which does not relate to a transfer of rights of occupancy in the Premises.

The irtevocable power 1o appoint a substitute trustes is hereby expressly granted to the Beneficiary or any holder of the Obligation, which power may be exercised

at any time without notice and without specifying any reason therefor by the filing of an instrument of appointment in the office where this instrument is recorded, whereupon
the substitute trustee shall succeed to all rights, powers and duties of the Trustee hereunder.

IN WITNESS WHEREQF, the Grantor has hiereunto set his hand and seat, or if corporate, has caused this instrument to be signed in its corporate name by its
duly authorized officers and its seal to be hereunto affixed by authority of its Beard of Directors, the day and year first above written.

(SEAL)
witness
{SEAL)
Witness
{SEAL)
witness
“w“:nn.,,_ (SEAL)
o

JsD INV M@JT_S,QHC.
Name of G jng j
By:

/{ Y P& President

(SEAL)
Name of Partnership or Limied Liability Company

By: {SEAL)
By: (SEAL)
By: (SEAL)
By: {SEAL)
By: (SEAL)
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STATE OF NORTH CAROLINA, COUNTY 3 LU
1, a Notery Public of the County and state aforesaid, certify that
Grantor, personally appeared before me this day and acknowledged the due execution of the foregoing Deed of Trust.

Witness my hand and official stamp or seal this day of 19 .
Netary Public
{N.P. SEAL) My Commission Expires:
STATE OF NORTH CAROLINA, FORSYTH COUNTY
1, 2 Notary Public of the County and state aforesaid, certify that LINDA B. ADOLPH , personally appeared before me this day

andacknowledgedthat gheis__As st , Secrearyof__J&D INVESTMENTS , INC.
a North Carolinaorporation, and that by authority duly given and as an act of the corporation, the foregoing Deed of Trust was signed in its name by

its V1. CEPresidert, sealed with its corporate seal and attested by LINDA B, ADOLPH as
its Secretary.
Witness my hand and official stamp or scal this 20th day of Novemb?r; N . 19 9 5.
n ’ Notary Public
OFF{CIAL SEAL
Notary Public, North Carolina Y T Ottober 10 1997
(N.P. SEAL) J COUNTY OF FORSYTH My Commission Expires: ‘
JODY H. WELCH
My Comm. Exp. Oct. 10, 1997
—
STATE OF NORTH CAROQLINA, COUNTY

I, a Notary Public of said County and state, do hereby certify that

. personally appeared before me this
day and acknowledged the due exccution of the foregeing instrument for and on behalf of the Grantor/Debtor.

WITNESS my hand and notarial stamp or scal, this day of . 199
Notary Public
{N.P. SEAL) My Commission Expires:
e — - o oo
STATE OF NORTH CAROLINA, FORSYTH COUNTY
The foregoing certificate of Jody H. Welch a Notary Public of Forsvt County, North Carolina is
certified to be correct. This the 20+h day of Novemh

er . .19 .
Woda Qgﬂzﬁ ;\Sﬁ% .\
JOHN HOLLEMAN, REGISTER OFDEEDS gTster of Dacds
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SCEEDULE "A" | RK1878 P2766
TRACT 1

BEING KNOWN AND DESIGNATED as Lots Nos. 4, 8, & 9, as shown on the
Plat of "Arbor Run", Section 1-A, which plat appears of record in

Plat Book 32, Page 162, in the Office of the Register of Deeds of
Forsyth County, North Carolina; and

TOGETHER with all rights and easements appurtenant to said lot as
specifically enumerated in the Declaration of Convenants, Conditions,
and Restrictions issued by Gupton Enterprises, Inc.,.and recorded

in Book 1640, Page 3435, et seqg., in the office of the Register of

Deeds of Forsyth County, North Carolina; and membership in Arboxr
Run Homeowners Association; and

SUBJECT T0 the reqular monthly assessments and special assessments,

limitations and rules reserved in said Declaration of Covenants,
Conditions, and Restrictions. :

TRACT 2

BEING KNOWN AND DESIGNATED as Lots Nos. 55 and 56 as shown on the
Plat of "Arbor Run", Section 3, which plat appears of record in

Plat Book 23, Page 148, in the Office of the Register of Deeds of
Forsyth County, North Carolina; and

TOGETHER with -all rights and easements appurtenant to said lot as
specifically enumerated in the Declaration of Covenants, Conditions,
and Restrictions issued by Gupton Enterprises, Inc., and recorded
in Book 1671, Page 842, et seq., in the Office of the Register of

Deeds of Forsyth County, North Carolina; and membership in Arbor
Run Homeowners Association; and

SUBJECT T0 the reguldr monthly assessments and special assessments,
limitations and rules reserved in said Declaration of Covenants,

incorporated

Conditions, and Restrictions, -which Declaration is
herein by reference.




