— COLLATE%?‘L_I‘S} OR INCLUDES FIXTURES e
:"THIS DEED OF TRUST, executed this ___ 22nd . da;lo-114 —March 19086 by
and emong J & D INVESTMENTS, INC.
hereinafier
called “Grantor™; B:- T. FINANCTAL CORPORATION herelnatter called

e ‘t 2]
65 T Dead Of Trust /

500 South Stratford Road
“Trustee” and TRIAD BANK, a Norin Caroiina banking corporation having an officein _Winston=Salem 27103

Norih Carolinia, herainafter called “Beneficiary” or “Note Holder”.

WITNESSETH:
WHEREAS, the Grantor Is indebted or is to become indebted to the Beneficlary in the amount not to exceed $3 0,000.00

{for monay loaned as evidenced by a promissory note {“note” shall be construed to
include any guaranty given regarding said money loaned) or even date herewith, any modifications. or extensions, or rariewals thareof, the

terms of which note are incorporated herein by refarence, said note requiring all principal and accrued interest to be paid in fult on or

bafore ON DEMAND .19

And, WHEREAS, both principal and interest are payable in lawful money of the United States at any office of Triad Bank :n __W1nston—

Salem

. North Carolina, or al such other place as the Beneficiary or Note Hoider shall from time to tma direct,
And, WHEREAS, it is agreed that this Deed of Trust is given to secure presant obligations and future obligations which may be incurred

heraunder, that the amount of present obligations secured hereby is 0

. and the maximum principal amount,

including present and future obligations, which may be secured hereby at any onetimeis _S$30,000.00 :
that all future obligations, if any, shall be incurred on or bafore ten years from the date hereof, that all future obligations, if any, shall be evidenced by
a writlen instrument or notation, signed by the obligor (Grantor) stating that such obligation is secured by this Desd of Trust, and it is further agreed
that inthe event partial payments on the obligation have been received so that the maximum amount is not outstanding, further obligations may be

incurred from time to time within the time limit set forth above, provided the total unpaid principal balance shall naver exceed the maximum amount
specified above.

NOW, THEREFORE, in consideration of the premises, the indebtedness evidenced by the Note, and for the purpose of secunng payment

thareol, and in consideration of the sum of One Dollar paid to Grantor by Trustee, the receipt of which is hereby acknowledged, Grantor has

bargained, sold, granted and conveyed to Trustee, his heirs, successors, and assigns. centain land locatedin EQrsyth County |
North Carolina, more particularly described as follows:

SEE SCHEDULE "A" ATTACHED HERETQ AND INCORPORATED HEREIN BY REFERENCE
FOR DESCRIPTION OF SUBJECT PROPERTY.

wSiemaier “thae propesty™

Together with 2l tha buildings and improvemeants thoreon, and all pghts. essements, horeditaments Bnd eppuitenances thersunto betonging,

inCiuding all haaling, plumbing. ventilating. ighting and other fixtures and equipment now and hereatter attached o of reasonably necessary 10 the
Use of such premises,

Thisinstrument was prepaned by Robert W, Porter, Attorney
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TO HMAVE AND TO HOLD said land and premises with ail the nghts, privileges and appurtenances thereunto belonging, unto said’
Trustee, his heirs, successors, andg assigns, upon the trusts and for the uses and purposes hereinafter set forth, and no other.

AND, Grantor convenants with Truslee that he 1s seized of said premises, :n lee, that he has the nght Lo convey the same, that the same

1s free and clear of all encumbrances and resinictions nol specilically mentioned heren, and that he does hereby warrant and wil! forever
delend the tille of the same against all ciaims of alt persons whomsoever,

THIS DEED OF TRUST, HOWEVER, IS MADE UPON THE TRUSTS and for the uses and purposes following:

That +f Grantor shall pay and discharge said obligations and interest or any noles given in renewal of the notes herein, or any notes given as
evidence ol interes!. or any extensions of time of payment of the debt herein secured when the same shail become due and shall pay such sums as
shall be necessary 1o discharge taxes and mamntamn insurance and repaws and the costs, fees and expenses of making, enforcing, and executing this
t'ust when they shali severally be due and payable, and observe all covenants, conditions and agreements contatned in this Deed of Trust, then this

conveyance shall become void and be released by the Beneficiary at the cost and expenses of the Grantor, or the title to said premises shall be
revested in Grantor as provided by law, otherwise to he of full force and effect

Bul if default shall occur by reason of the failure of Grantor to pay when due any payment of principal, advances or interest, as required by the
terms and provisions of this Deed o! Trust or of the Note, or by reason of the failure of Grantor to perform and observe each and every covenant,
condition and agreement specified in this Deed of Trust, then and 1n such event it shall be lawful for and the duty of Trustee, upon the request of
Benehciary, 1o sell the premises herein described, at public sale, to the highest bidder, for cash, and in one or more parcels, at such place in the
County wherein the premuses are located as provided by applicable law after first giving notice of the ime, place, and terms of such sale as required
by law, 2nd upon comphance with all other apphcable prowisions of the law of the state in which the property 1s located, and Trustee shall collect the
purchase money ansing from such sale, and shall convey title to the Purchaser at such sale in fee simple, and out of the proceeds ansing from such
sale, Trustee shall pay the costs and expenses of advertising and making such sale, all unpaid taxes and assessments, and fees or commussions for
selling and conveying the propenrty, including a reasonable commission to Trustee for making such a sale and lfor all services perdformad by him
hereundar, and a reasonable attorney’s fee. and Trustee shall pay Beneficiary so much of the balance of the proceeds as shall be necessary to pay
and discharge all principal. advances and interest Jue Beneticiary under the terms and prowvisions of this Deed of Trust and the Note, and shall pay
the surplus thereatter. if any remain, to those tawlully entitled thereto, and Beneficiary shall have the night to purchase at such sale. i a loreclosure 15

commenced under the preceding sentence but no sale 1s held, the Grantor agrees to pay a Trustee’s commission of $1000 or 5% of balance of the
debt hereby secured, whichever shall be greater

AND GRANTOR FURTHER COVENANTS AND AGREES
ONE That he wiil pay the tndebtedness as hereinbelore provided

TWQ That he will pay dl! taxes ang assessments against said property and all water rales and other governmental or municipal charges,
fings, or imposihions, and that he will promptly deliver the olficial receipts therefore to the Beneficiary, that he will also pay taxes which
may be levied upon the interest of the Beneficiary in the said real estate and improvements and which may be levied upen this Deed of
Trust or the debt secured hereby (but only to the extent that such s not protibited by law and only 10 the extent thal such will not make this
loan insecure) but excluding any income tax, State or Federal, imposed on the Beneficiary, and will file official receipts showing such pay
menl with said Beneliciary Upon violation of this undertaking 10 pay sard 1axes, of #f the said Grantor 15 prohibited by any law now or
hereatier existing {rom paying the whole or any portion of the aforesaid taxes, or upon the rendesing of any cour! decree prohubiting pay
ment by the Grantor of any such lax, or i any such law or decree prowvides that any amount so paid by the Grantor shali be credited on the
indebtedness, the said Beneficiary shall have the night (o require the payment of the entire indebtedness, and said nole and debt shalt

become immed:alely due and payable and collectible, anythung in sa1d note or Deed of Trust hereinbetore contained 1o the conlrary
notwithstanding.

THREE That the holder of the note may add to each monthly payment reguired hereunder or under the evidence of debt secured hereby
an amount not to exceed 1,12 of the aggregate taxes and insurance premiums {or the current year, to enable the holder of the note to pay as
they become due, ali taxes, assessments, lire and hazard snsurance premmwms, and similar charges upon the premises subject hereto,

which addiional amounts the Grantor agrees to pay. any deficiency because of the insufficiency of such additional payments shatl be
forthwith deposited with the holder ol the note upon demand by the holder of the note

FOUR- That he will keep the improvements which are now or may herealter be upon said land unceasingly insured for the benefit of said
Beneliciary until said principal debt hereby secured s fully paid. Said insurance carner providing insurance shall be chosen by Grantor subject to
approval by Benelicary whose approval shall not be unreasonably withheld Grantor shall pay all insurance premiums when due direcily to
nsurance carner unless payments in escrow to Benehiciary for such premiums are made pursuant 10 a written agreement by and between Grantor
and Beneliciary Sa:d policy or policies and renewals thereo! shall be in form acceptable to Seneficiary and shall include a standard morngage
clause n favor of and acceptable to Beneficiary Said policies shall be delivered to the Benehoary 1f the premises encumbered hereby. or any part
thereof, shall be damaged by hire or other hazard agawnst which insurance 1$ held, as herein provided, the amounis paid by any isurance company
pursuant 1o the contract of insurance shall, 1o the extent of the indebledness then remaining unpaid, be paid to Beneliciary and at its option may be

apphed 1o the debt or released for the repainng or rebuilding of the premises, if the insurance money so collected is applred upon the debt, it may be
apphed upon the \ndebtedness last fathing due or in such manner as beneliciary may desire

In the event ol loss. Grantor shall give prompt notice 1o the insurance carner and beneficiary Benehciaty may file claim lor loss sus-
1aned «f such claim s not promptly made by Grantor if Grantor abandons property or lails to respond to benehiciary within thirty (30) days
trom the gatle nolice 1s maned by Benelic.ary 1o Grantor that the insurance carners oflers 10 settle a clawmn, Beneficiary 15 hereby auvthorized
to collect and apply the :nsurance proceeds at Beneliciary $ oplion either 10 restore ot repair said property or to the indebtedness secured
by this Deed of Trus! Such applicat:on of proceeds to said indebledness shall not extend ot delay the due date of Ihe payments relerred 10
herein or change the amount of such payments, unless Benehciary ana Granlor otherwise agree 1n wnling

1n the event Benetliciary acquites property described herein purswant 10 the provisions of this Deed of Trust, allnight, title and inferest of
Grantor «n said ansurance policies and .2 the proceeds thereo! resulting trom the damage to saic property prior 1o the sale or acquisthon by
benefic:ary shall pass to Beneticiary smmediatety Dnor 10 such sale or acquisition to the extent of the sums secured by thus Deed of Trust

FIVE Thal ne wili protect the improvements upon said property by proper repairs and mamntain them in good reparr and condition, shatl
not commit waste, and witi not do, permit, or suiter any act or thing whatsoever whereby the securnty heremn conveyed might or would be im
paired He shall comply with the provis.ons of any fease i thes Deed of Trustis on a leasehold 1 the prermses conveyed herein are subject
10 governmental O consensual restnclions woor *he use and:or occupation of such premises, Grantor shall pertorm all his obhigations
under such laws. covenan!s, by l[aws declaralions and:or other regulalions crealing, goveraing, andgior conirolling sad premises
Provided, nonetheless, that the obhigations o the Grantor refergnced n the preceding senlence shall not be consirued for the benelit of

any party other than the parties 10 thss agreement, ther! heirs, 5uCCess0rs and assigns, and shall not be construed 10 subordinate the hen
on thus Deed of Trust 1o any other claims or anterests

S1X That Beneticiary may .mmeghalely, alter any gefault, under 1he terms and condiions of the Deed of Trust apply 107 the appointment
ol a Recewer of the renls, «ncome and profits from said premises, withou! nolice, and Beneliciary shall be entitled 10 the appowntment of
such Recewver as a mattar of 1,gh!, wilhoo! consideralson 10 the value of the morngaged premises as secunty for the amounts due of the
solvency Ot any person or persons tnable tor the payment ¢f such amounts

I any attion or proceed\ng ;5 Drought wmich matenally atfects Benehcuary s intetest or lienhold prionly in the property described
here:n then BeneliCary al 1S OphONn may make such appearances disburse such sums ang take SuCh achion as 1l deems necessary 10 pro
tecl «is inlerest n the aloresa:d properly (nt.uing bul N0 hamkled 1o disbursement of allomey s fees and eniry upon the property (o frepair
and mantaint Grantcr shalt conslanhy mainlan ali ASurance coverages fegargung the premuses, this Deed of Trust andlor the obhgat:ions
secured hereby unta Said ODLgatians are sal.sfred @ full vpon such terms, leve!s and conditions not less favorable to the Beneficiary than
as thay existed al the gate hereo! and shai 3isd procure Such addinonal coverages as may reasonably be requested by said Benshciary
leom Lime 10 1ane a5 a resuit of occurences subseguent 1o tus date or nlorMation not reasonably avaiiable to Benetitiary as ol Wus date
Prermums shal: be pad as prowided torn Paragraph Four Nothing sr thas Paragraph Six shall impose a duly on Benefitary 10 incur 2ny ex

pense or lake any actrion Such nghts are cumulative 2n0 are not a waiver of Ihe night 10 advertise and sell ynder Trustee s power of sale of
any other nghts

SEVEN Thatina Benehciary may at.s discrenicn, advance and pay such amounts as may be proper 10 salisty laxes of any priof hen on
210 PrEMIsad. MMINIAR ASUIARCE ANG IEpars Protect and presarve tha property, and preserve s henhold pnonty. such amounis shall at
e option of the Benelihiary become pan of the onnCipal dedt, be a hien on said property, shall bear inleres! at ihe fate specihied in the

note herely secared and De secuted ang coliect:ble hereby without wawer of any nght ans:ng Wom the breach of any covenanls or
agreaments heremn contaned

EIGHT Upon prior notice 1o Granior stalang reasonable cause iglaling 1o Beneliciary s interest in said property. Benehiciary may make
OF Cause 10 Da made reasanable entnies upon and nspecthion ¢ said propeny

NINE Funds granted pursuant 10 any Clanm o1 award 1or damages or direct or consequenhal «n confunchon with any takung or congem

nation o! said properly. or segment (hereol, or tor conveyance o hieu 0! condemnation, are hereby assigned and shatl be pa:d lo
Benaeliciary
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i property is taken completety_ the proceeds awarded shzl! be 2pp'ied 2 the Indablodzoss secured hereby. Any excess remaining after

satisfaction of said indabledness shall be paid to Grantor_ It a segment of said property 15 taken, uniess Beneticiary and Grantor otherwise
agree in writing, there shall be applied to the indebledness secured hereby a percentage of the sums awarded or compensation equal to
the amount by which said property’s fair markel value has decreased due to the taking

tf Grantor abandons property, or if alter nolice by Beneficiary to Grantor that Ihe condemnor olfers to make an award or seltle a claim
for damages, Grantor fails to respond to Beneficiary within 30 days after the date such notice 1s mailsd. Beneficiary 15 authorized 1o coliect
and apply the proceeds, at Beneliciary's option, 10 restoralion or repair of the property, or 1o the indebledness secured hereby.

Any such application of proceeds to principal shall not exiend or postpone the due dates of the payments relerred to herewmn or change
the amount of such instalinents, unless otherwise agreed 10 1n writing by Beneliciary and Grantor

TEN- That sard Granior, {or himsell, his heirs and assigns, does hereby assign and set over to the Benehcsary all rents, issues and pro-
fits from the above mortgaged property herealter accruing as additional secunty for the indebtedness and other items herein secyred, and
tor the purpose of keaping sa:d morigaged property 1n proper repasr, and the Trusiee is given a prior and continuing hen thereon and said
Grantor does appoint the saig Beneficiary his altorney to collect said rents and profits, with or without suit, and apply the same, less ex-
penses of collection to the said indebtedness. olher secured items, and repairs, in such manner as said Benefictary may etect, provided,
however, that until there be a defaull under the terms of this Deed of Trust the Granitor may continue to cellect and enjoy said rent, 1ISsues,
and profits without accountabihty to Beneficiary Thus assignment of rents and power of attorney shall be irrevocable and shall be in addi-
tion 1o the other remedies herein provided for in event of default, and may be put into effect independently or concurrently with any said
remedies; but no hability shali attach to Beneficiary for tailure or inability 1o coilect any rents herein assigned This assignment, hen ang
power of attorney shatl apply to all rents, 1ssues and profits heremalter accruing from present leases and renewals thereo! the mortgaged

property and from all leases or renewals herealter made by the present or any future owners of the property, and any purchases of the
morigaged properly shall take subject 10 all of the provisions and conditions hereof

ELEVEN-" That no sate of the prermises described herein and no forebearance on the part of the Benetliciary, and no extension of time for

the payment of the debt secured hereby given by said Beneficiary shall operate to release. dischatge, modily, change or affect the original
habihty of the Grantor herein, either in whole orin part.

TWELVE In the event Grantor sells or otherwise disposes of said property or any part thereol or conveys to any other party an interest in said
property or any part thereo! without the prior written consent of Beneficiary or its successors, Beneficiary at its option may declare the entire
indebtedness secured hereby to be immediately due and payable. without notice to Grantor or his successor, said notice batng expressly waived by
Grantor or hus successor, and upon such declaration the entire Indebtedness secured hereby shall be Immediately due and payable.

THIRTEEN' That if {a) Grantor shall default in any respect in the perlormance of any one or more of the conditions or agreements
specitied heren, {b) Grantor shall defauit :n any other obligation of Grantor to the holder of the note secured hereby, whether at the same
branch or otherwise, (c) lor any reason Grantor's covenant io pay all taxes specilied above shall be or become legally inoperative or unen-
torceable 1n any particular, {d} any lien, charge or encumbrance prior 10 or atfecting the validity of thus Deed of Trust be lound 10 exist, or
proceedings be instituted lo enforce any hien, charge or encumbrance against any said premises. (e} the removal or demokhition of any of the
buildings or improvements upon the premises is threatened, {f} Grantor be declared bankrup! or insolvent, or abandons the premises,
{9) Grantor shall defauli or fail to perlorm any ol the conditions or covenants of the note secured hereby, such defauit may be deemed, at
the option of the holder of the note secured by {his Deed of Trust, a default tn all indebledness due said holder and the whole sum of the in-
debiedness evidenced by the note secured heraby and all of the other indebtedness due to Beneticiary andior Holder, shall, at the oolion of
the Holder andior Beneliciary of said note, become immediately due and payable, and thus Deed of Trust and ail other secunty interest for
the benetit of the Beneliciary andfor Holder may be foreclosed at once and neither the advance o! lunds by Beneticiary under any of the
terms and provistons hereo! nor the tailure of Beneliciary to exercise promptly any nght to declare the malunty under any of the foregoing
condittons shall operate as a waiver of Beneficiary’s nght! 10 exercise such oplion thereafter as to any past or current default

FOURTEEN- That the irrevocable power 1o appotnt a substitute Trustee or Trustees 1s hereby expressly granted 10 Beneficiary, 1ts suc-
Ces50r5 O assigns, 10 be exercised at any ime hereafter, without notice and without specifying any reason therelore. by lihing lor record in
the oftice where this instrument 1s recorded a proper instrument effecting such substitution The Grantor, for himsel!, his herrs, executors,
administratars, successors and assigns, and the Truslee herein named. or that may be substituted hereunder, expressly wawe notice of
the exercise of this power and any necessity for making oath or gwing bond by any trustee, as well as any requizement for apphication to

any court for the removal, appointment or substitution of any trustee hereunder, and the Beneticiary, 115 successors or assigns, may elect
1o appoint a substitute trustee in accordance with applicable law

FIFTEEN All parties herelo agree that this Agreement s 1o be construed n alé respects and conditions under the laws of the Stale of
North Carciing, as amended from ume 1o time. that «f any provisions hereof are found uneniorceable, then anly those portions shall be
declared null and vord without invalidating the remainung provisions No {ailure or delay by the Beneliciary to exercise any night, power or
ptivilege will operate as a warwver of any such nght. power or praivilege or preclude any other or further exercise thereo!

SIXTEEN' The 1erm “Grantor™, as used heren, shall include all parties hereinabove named as Granlor, fus heurs, legal representatives,
successors and assigns, and subsequent owners of the property hereby conveyed, the terms “Benehciary” | as herein, shall include any
tawlul owner or hotder of the indebiedness secured hereby, the term Truslee shall include any subsequent lrustee or trustees hereunder,
the singular as used herewn shall include the plural, and the use of one gender shall include all genders

SEVENTEEN Grantor, in addition to all other covenarts herein, expressly warrants thal no work has been done on or matenals furnished to or
improvements made to the property within the last one hundred twenty {120) days, except such improvements, work, and matenals, il any, as have
been paid in full, that there are no lien rights. or possibility of L:ien rights, which might be asserted against said property, that the Grantor will

indemnity and save harmless Triad Bank from any loss or damage which it may sulfer on account of any lien claims, vatid or invahd, that may be
asserted against the property

EIGHTEEN Altremedies provided in thus Deed of Trust to Beneliciary are cumulative to any other right ot temedy under this Deed of Trust or
altorded by law or equity, and may be exercised concurrently, independently or successvely

IN WITNESS WHEREOF, Grantor {if an individual) has hereunto set hus hand and seal. or {1 a corporation) has caused this Deed of Trust to be
executed n its corporate name by 1ts duly suthonzed officers and its seal {0 be hergunto affixed, the day and year first above wollen.

CORPORAYE GRANTQR,, .
T J & D INVESTMENTS, INC.

:\‘ Qe T v ﬂ,‘;’\ \‘M\) Name of Corcorat:on
Aot B QA

5 3 sy HARRIS B. GUPTON
- T

Attest oY
,\

President

+
bl K By

INDIVIDUAL GRANTORS:
Agdressy

{SEALY

ISEAL

SEAL

ISEALY

W10

TLALA

L26€d




NORTH CAROLINA, COUNTY OF B K 1 8 9 5 P 3 5 2 8 F_ﬁ‘

, & Notary Public for said County and State, do hereby certify that

who is personally known 1o me, personally appeared bafore me this day
and acknowledged the due execution of the annexed Deead of Trust.

Witness my hand and notarial seal, this day of

.18

Notary Public
My Comimission Expires:

NORTH CAROLINA, COUNTY OF FORSYTH

: Jody H. Welch

., & Netary Public of said County, and State of North Carolina, certify that
LINDA B. ADOLPH

parsonally appeared before me this day and acknowledged thaﬁ'te is Assistant
J & D INVESTMENTS, INC.
Secretary of

. a corporation, and that, by authority duly given and as the act of tha corpora-

tion, the foregoing instrument was signed in 11s name by its Vice Prasident, sealed with Us corporale seal, and attested by
ﬁi:‘ﬁsan%g" its Assistant Secretary.
. . o T = ST T
Witness my hand and notarial seal, this 22nd’”. sirecdayol eome oo LEAL . March .19 96
{ g &N Hotars @ v, Ny th DATcHBS 2
N T I\A "
= c . 37 t&ty Public
Ay Comm, Erp Oct, 10, 18937 o

My Commission Expires: October 1D, leghlem i o070 0
NORTH CAROLINA, COUNTY OF
1, . @ Notary Public for said County and State, do hareby cerlify that

and , his wife,

poth of whom are personally known to me, personally appsared before me this day and acknowledged the due exacution of the annexed
Daed of Trust.

witness my hand and notarial seal, this day of

.18

Notary Public
My Commission Expires:

STATE OF NORTH CAROLINA
COUNTY OF e 75, e

Tha toregoing centificate of b 01"')\ })l e lco

,a Notary Public

of the County of = -.)"c- C;I 77‘ . State of North Carolina, is certified 1o ba correct. This instrument was preseniad for
registration this day and hour and duly recorded 1n the office of the Regisier of Daeds of ;[}- Yg‘;)"’l County, North Caraoling, in
Book . at Page

This , { w day of @uu.ﬂ .19 ‘?6 .at oclock ..M

/
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SCHEDULE "A"

BEGINNING at an iron in the Eastern right-of-way margin of
Arbor Run Drive, said Beginning point being the Southwest corner
of Lot 39 of Arbor Run, Section 1-A, as recorded in Plat Book 32,
Page 162, Forsyth County Registry; thence from said.beginning iron
and running with the Southern line of said Lot 39, S 87 deg. 00
min. 11 sec. E 29.34 feet to an iron, said iron being the
Northwest corner of Hubbard Realty Co., property {Lot 14P, Block
4433, Forsyth County Tax Maps), thence with said Hubbard Realty
Co. Western line S 98 deg. 37 min. 49 sec. W 260.00 feet to a
point, said point being the Northeast corner of property owned by
Donald W. Mumy &w/ Anne M. as recorded in Deed Book 1700, Page
3083, Forsyth County Registry, thence with said Mumy Northern line
N 78 deg. 01 min. 45 sec. W 139.54 feet to a point in the Eastern
right-of-way margin of Arbor Run Drive, thence with the Eastern
right-of-way margin of Arbor Run Drive N 39 deg. 51 min. 59 sec.
E 80.00 feet, thence continuing on chord of a curve N 29 deg. 26
min. 13 sec. E 193.18 feet to the point and place of BEGINNING.
Containing 19,050 square feet and being the northernmost portion
of Lot 40 of Arbor Run, Section 1-A as shown on plat recorded in
Plat Book 32, Page 162, Forsyth County Registry.

TOGETHER WITH all rights and easements appurtenant to said
lot as specifically enumerated in the Declaration of Covenants,
Conditions,. and Restrictions issued by Gupton Enterprises, Inc.,
and recorded in Bock 1640, at Page 3435, et seq., in the office of
the Register of Deeds of Forsyth County, North Carolina; and
membership in Arbor Run Homeowners Association; and SUBJECT TO the
regular monthly assessments and special ‘assessments, limitations
and rules reserved in said Declaration of Covenants, Conditions,
and Restrictions, which Declaration is incorporated herein by
reference; SAVE AND EXCEPT, however, pursuvant to the authority and
provisions of Sub-paragraph 3.10 of Article III of the
.aforementioned Declaration of Covenants, Conditions and
Restrictions, the Grantor herein was granted an exception to the
aforementioned Declaration of Covenants, Conditions and
Restrictions, whereas the Restrictions on Resubdivision being No.
1.2 in Article I, page one of said Declaration, and the
restriction that no portion of.the lot may be used as a dedicated
street or right-of-way to any property lying adjacent to Arbor
Run, being Sub-paragraph (r) on page 4, under No. 1.9 in Article I
of said Declaration, was specifically waived and,removed and
whereas the Grantor specifically grants the Gran{ee all rights
.obtained by the Grantor with said- restriction waiver and
modification. Except as here in waived and modified, the
aforesaid Declaration remains gs restrictive covenants against
said property and this conveyaice is made subject thereto.

TOGETHER WITH all rights of Grantor in the sight easement
regerved in deed of adjacent property to Donald W. Mumy &w/ Anne

M. as recorded in Deed Bock 1700, Page 3083, Forsyth County
Registry.

BEEING INFORMALLY KNOWN AS Tax Lot 40B, Block 4433C, ;ewisville
Township, Forsyth County Tax Maps as presently constituted.

FOR FURTHER REFERENCE, SEE Deed Book 1843, Page 258, Forsyth County
RPOISTTV.




