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SATISFACTION: The indebtedness secured by the within Deed of “Trust
together with the instrument(s} secured theveby has/have been satisfied in
full. This the day of

FIRST-CITIZENS BANK & TRUST COMPANY

-
FOROYTH CAE L £b FEs 2000
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NOTICE TO REGISTER OF DEEDS: Please cancel this instrument and JOHM HOLLENAM HEGISTER OF DEEDE BY:eIWARDA

retum to the following address: f
Name: % -

Address:
Zip Code Recording: Date, Time, Book and Page
Tax Lot No. Parcel Identifier No.
Verified by County on the day of 19
by

Mail after recording to

&y,
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This instrument prepared by ___H. Dwight Nelson, Attorpey at Law

Brief description for the Index

NORTH CAROLINA {FUTURE ADVANCE) DEED OF TRUST
THISDEED of TRUST made this 15 dayof October .19 96 , by and between:

TRUSTOR TRUSTEE BENEFICIARY

FIRST-CITIZENS BANK & TRUST COMPANY
W & R Realty, L.L.C. R. Mont Hamrick P.0. Box 1308

Mount Airy, NC 27030-1338

Enter in appropriate block for each party: name, address, and, if appropriate, character of entity, e.q., corporation ur partnership.

The designation Trustor, Trustee, and Beneficiary as used herein shall include said parties, their heirs, personal representatives, successors, and
assigns, and shall include singular, plural, masculine, ferinine or neuter as required by context.

COLLATERAL IS OR INCLUDES FIXTURES.

£ If this box is marked, this Deed of Trust secures an obligation incurred for the construction of an improvement on land,
WITNESSETH .
WHEREAS, Trustor is indebted or is to be indebted to Beneficiary in the maximum principal sum of Eighty Thousard and 00/100--

Dollars ($ 80,000.00 }, which is the maximum principal amount, including present
and future obligations, if any, which may be secured by this Deed of Trust at any one ime, such indebtedness being evidenced by a. {Exther {A), (B) ot (C)
below must be selected. The options not selected are not applicable and are deleted.) THE TERMS OF THE INSTRUMENT EVIDENCING THE
INDEBTEDNESS SECURED HEREBY MAY BE MODIFIED FROM TIME TO TIME BY AGREEMENT BETWEEN THE PARTIES
THERETO INCLUDING, BUT NOT LIMITED TO, A MODIFICATION TO INCREASE THE INTEREST RATE, TO CHANGE THE
PAYMENT AND/OR PAYMENT SCHEDULE, AND/OR TO EXTEND TIME FOR THE PAYMENT OF SUCH INDEBTEDNESS;
AND SUCHINSTRUMENT AS SO MODIFIED SHALL CONTINUE TO BE SECURED HEREBY AND WITH A PRIORITY AS OF
THE DATE OF RECORDATION OF THIS DEED OF TRUST.

(A) B Note dated PU RN IS

J9FE orif dare omitted, of cven date herewith, payable with interest as speafied theremn; and

{B) B Note dated October 15 , 19 _96 | or if date omitted, of even date herewith, payable with interest as specified therein;
and THIS DEED OF TRUST SECURES FUTURE ADVANCES,; and the amount presently secured by this Deed of Trust 15 (1nsert amount

advanced at closing): (if none stte *0) 0

Dallars ($ %
and future obligations secured by this Deed of Trust may be incurred within a period of fifteen (15) years from the date hereof; and

(C) O Note (Revolving Credit) or O EquityLine Agreement, Promissory Note and Truth in Lending Disclosures

dated , 19 » or if date omitted, of even date herewith, payable with interest as specified therein,
which Note or EquityLine Agreement {"*Agreement™), as applicable, is an equity line of credit agreement governed by the prowisions of Arncle 9 of
Chapter 45 of the General Statutes of Notth Carolina under which futura obligations secured by this Deed of Trust may be incurred wathin a period
of fifteen (15) years from the date hereof; and

WHEREAS, if all parties on the Note or Agreement, as applicable, referred to herein, are not the same as all Trustors herein, then notwithsianding the

recitals herein 1o the contrary, the Note or Agreement is executed by the foliowing:

Each party included within the designation "Trustor™ hereunder executes this Deed of Trust to convey his,"its interest in the property herein conveyed
assecurity for payment of the indebtedness evidenced by the aforesaid Note ot Agreement, as applicable, interest thercon and advances hereunder and
for performance of all other obligations thereunder and hereunder and under any and all other instruments further evidenung such indebtedness but by
50 doing, unless he /it otherwise is obligated therefor, and notwithstanding the provisions of Paragraph 1 hereof, assumes no personal habiliv for
payment of any such indebtedness or for performance of any such obligation; and

WHEREAS, the property hereinafter described is conveyed herein to secure the payment of such indebtedress, interest thereon, advances hereunder
and taxes, charges, assessments, insurance premiums and other obligations of Trustor as herein expressly provided, and tosecute the performance of all
of the conditions, covenants and agreements as set forth in the instruments referred to hereinabove;
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_— ‘ NOW, THEREFORE, in consideration of the indebtedness now or hereafter to be secured hereby, and in consideration of the sum of $1.00 and other
' good and valuable considerations paid to Trustor by Trustee, the receiptand sufficiency of which hereby are acknowledged. Trustor has bargained, sold,
granted and conveyed and by these presents does bargain, sell, grant and convey to Trustee, his/its heirs, personal representatives, assigns and successors i
1

in trust, all of the following described property, to wit:

F

Togethier with all timber “standing and cut” erop allotments, Crop CORtracts, government support payments and payments in
kind and other like and similar contracts and payments, buildings, fixtures, furniture and improvements thereon, and al| rights,
easements, hereditaments and appurtenances thereunto belonging, including but not limited to all heating, plumbing, ventilating,
coaling, and lighting goods, equipment and other tangible and intangible property now or hereafter acquired, attached to or
- reasonably necessary to the use of such property, the said real and personal property being hereinafter referred to as “"premises™.
i TO HAVE AND TO HOLD the same, with all rights, privileges and appurtenances thereunto belonging, to said Trustee, his/its heirs, personal
representatives, assigns and successors in trust, upon the trusts ang for the uses 2nd purposes hereinafter set forth, and no other;
AND TRUSTOR convenants to and with Trustee and Beneficiary that Trustor is seized of the premises in fee; that Trustor has the right to convey same
[ in fee simple; that the same are free and clear of all encumbrances and restrictions not specifically mentioned herein; and that Trustor will warrant and
- defend forever the dtle to same against the lawful claims of all persons whomsoever.
AND TRUSTOR FURTHER COVENANTS AMD AGREES AS FOLLOWS:
1. PAYMENT. Trustor shall satisfy the payment obligations provided for in the Note or Agreement, as applicable.
2. TAXES AND CHARGES. Trustor shall pay, within sixty (60} days after they shall come due and payable and before any penalty or interest shall be
; charged thereon, all general and special taxes, charges and assessments of every kind and nature that may be levied or assessed or be or become a lien on
' the premises, whether the same be for state, county or city purposes; and Trustor shall furnish annually te Beneficiary, immediately after payment,
certificates or receipts of the proper authorities showing full payment of same. In the event of failure of Trustor to pay all of the aforesaid taxes,
assessments and charges as hereinabove provided. Beneficiary shall have the option to advance the necessary funds to pay said taxes, assessments and
charges; and all amounts so expended by Beneficiary for taxes, charges and assessments, as herein provided, shall be charged hereunder as principal
money secured by this Deed of Trust and shall bear interest at the same rate as the principal indebtedness secured hereby, payable upon demand or
otherwise as Beneficiary may determine. Afterany such advances are made, Beneficiary may apply any funds received hereunder to principal, advances
or interest as Beneficiary may determine, and Beneficiary shall not be held to have waived any rights accruing to Beneficiary by the payment for Trustor
of any sum hereunder. '
3. INSURANCE. Trustor shall secure, maintain and keep in force with an insurance company or companies approved by Beneficiary an insurance
policy or policies providing fire, extended coverage, malicious mischief and vandalism coverage, and such other insurance as may be required by
Beneficiary from time to time, upon the buildings and improvements now or hereafter included i, the premises in an amount equal to the maximum
insurable value of same or such amount as shall be approved by Beneficiary, whichever shall be the lesser sum; and Trustor shall keep the policy or
- policies therefor constantly assigned znd delivered to Beneficiary with subrogation clauses satisfactory to Beneficiary providing the right and power of
] Beneficiary to demand, receive and collect any and all money becoming payable thereunder and to apply same toward the paymentof the indebtedness
secured hereby, unless the same is otherwise paid. In the event of failure of Trustor to pay all of the aforesaid insurance premiums, as hereinabove
provided, Beneficiary shall have the option toacquire the said insurance if the Trustor fails to keepsaid insurance in effect and Beneficiary shall have the
option to advance the necessary funds to pay said insurance premiums, and all amounts so expended by Beneficiary for insurance premiums, as herein
§ provided, shall be charged hereunder as principal money secured by this Deed of Trust and shall bear interest at the same rate as the principal
\ k indebtedness secured hereby, payable upon demand or otherwise as Beneficiary may determine. After any such advances are made, Benefictary may
apply any funds received hereunder to principal, advances or interest as Beneficiary may determine, and Beneficiary shall not be held to have waived any
4 rights accruing to Bencficiary by the payment for Trustor of any sum hereunder.
] 4. REPAIRS. Trustor shall keep all buildings and improvements now or hereafter included in the premises in good order and repair and shall comply
withall governmental regulations respecting the premises and their use; and Trustor shall not commit or permut any waste ot alter, add to arremove zny
of said buildings or improvements without the written consent of Beneficiary.
) 5. TITLE DEFECTS. Trustor shall pay to Beneficiary any and all sums, including costs, expenses and reasonable attorney fees, which Beneficiary may
incur or expend in any proceeding, legal or otherwise, which Beneficiary shall deem necessary to sustain the lien of this Deed of Trust or us priority.
6. ACCELERATION. In the event (2) Trustor shall default in any respect in the performance of any one o more of the covenants, conditions or
agreements specified herein; or, {b) for any reason Trustor's convenant to pay all taxes specified above shall be or becomne legally inoperative or '
R unenforceable in any particular; or, {c) for any reason Trustor shall fail to provide and mainain the necessary insurance as hereinabove required; or, (d) ’
any lien, charge or encumbrance prior to ar affecting the validity of this Decd of Trust shall be found to exist, or proceedings shallbe instituted to enforce
any lien, charge or encumbrance against any of said premises; or, () the removal or demolition of any of the buildings or improvements now or hereafter
included in the premises shall be threatened; or, () Trustor shall be declared bankruptor insolvent, or shail abandon the premises; or, {g)allorany part !
of the premises or an interest therein shall be sold or transferred by Trustor without Beneficiary’s prior wrinten consent excluding(i}thecreanon ofalien
or encumbrance subordinate to this Deed of Trust, (ii) the creation of 2 purchase money security interest for houschold appliances, (iit) a transfer by
devise, descent or operation of law upon the death of any party herein designated “Trustor™, or (iv) the grant of any leaschold interest of three (3) years '
or less which docs not contain an option to purchase; then upon the occurrence of any such event, the indebtedness secured hereby, interestthereon and
advances hereunder shall become dueand payable immediately at the option of Beneficiary, and neither the advance of funds by Beneficiary under any of
the terms and provisions hereof nor the failure of Beneficiary to excrcise promptly any right to declare the maturity of the indebtedness secured hereby
under any of the foregoing conditions shall operate as a waiver of Beneficiary's right to exercise such option thereafter asto any past ot current default.
Beneficiary's right under subparagraph (g) above may be exercised for the sole purpose of increasing the interest rate on the indebredness secured
hereby. Nowwithstandingthe foregoing or the provisions of Paragraph 12 to the contrary, the provisions of this Paragraph 6 (and Paragraph 12)shall not
beenforced in violation of the Home Equity Loan Consumer Protection Act of 1988 and the applicable provisions of Federal Reserve Board Regulanon
Z promulgaied theteunder, as amended.
.- 7. GASUALTY LOSS OR CONDEMNATION. In the event of any 1oss covered by insurance assigned to Beneficiary hereunder, or in the event the
premises hereby conveyed, or any part thereof, shall be cendemned and taken under power of eminent domain, Trustor shall give immediate written
notice to Beneficiary 2nd Beneficiary shalt have the right to reccive and coliccr any proceeds of suchinsurance and all damages awarded by reason of such
taking; and the right to such proceeds and damages hereby is assigned to Beneficiary, who shall have the discretion to apply the amount so received, or
] any part thereof, toward the indebtedness secured hereby, interest thereon or advances hereunder ot toward thealreration, Teparr or restoration of the
premises.
i 8. ASSIGNMENT OF RENTS. Trustor hereby assigns to Beneficiaty any and all rents and emoluments from the premises; and, in the event of any
: defavlthereunder, Trustor hereby authorizes Beneficiary and Benefidiary's agents to enter upon and take posscssion of the premises or any part theteof,
i .* torent same for the account of Trustor at any rent satisfactory to Beneficiary, to deduct from such rents and emoluments received all necessary and

reasonablz costs and expenses of collection and administration, and to apply the remainder to the indebedness secured herehy, interest thereon or
advances hercunder.
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. this Deed of Trust, may apply ex parte for, and as a matter of right be entitled to, the ap

9. APPOINTMENT OFRECEIVER. Beneficiary, immediately upon default hereunder, or upon proceedings being commenced for the foreclosure of

. pointment of a receiver of the rents and emoluments of the
premises, without notice and without reference to the value of the premises or the solvency of any persons or entities ligble hereunder,

10. SUBSTITUTION OF TRUSTEE., Beneficiary hereby is authorized and empowered at any time or times hereafter, at Beneficiary's sole option,
without notice and without specifying any reason for such action, to remove any Trustee or successor hereunder and in such eventorin the event of the
death, resignation or other incapacity of any Trustee, to appoint a successor in his place by an instrument duly recorded in the office of the Register of
Deeds of the County in which this Deed of Trust s recorded; and such substitute Trustee or Trustees thereupon shall become vested with all the rights,
powers, duties and obligations herein conferred upon the Trustee, it being expressly understood that the rights and powers herein conferred shall be in
addition to, and not in derogation of, any other rights, powers and privileges under then existing law with reference to the substituion of Trustees.

11. ADVANCES. Beneficiary, upon default by Trustor in any respect in the performance of any one or more of the covenants, conditions or
agreements specified in this Deed of Trust, may perform, at its option, such defaulted convenant, condition or agreement and may advance such fundsas
it may deem necessary for this purpose, and all amounts so expended by Beneficiary, as herein provided, shall be charged hereundet as principal money
secured by this Deed of Trust and shall bear interest 2t the same rate as the principal indebtedness secured hereby, payable upon demand or otherwise as
Beneficiary may determine. After any such advancesare made, Beneficiary may apply any funds received hereunder to principal, advances or interest as
Beneﬁc;ary may determine, and Beneficiary shall not be held to have waived any rights accruing to Beneficiary by the payment by Trustor of any sum
hereunder.

12. CROSS DEFAULT. In the event of default by Trustor in the performance of (1) Trustor’s obligations under this Deed of Trust, (2} any other
obligation of Trustor to Beneficiary or, (3) default or failure of Trustor to perform any of the conditions or covenants of the instrument(s) evidencing the
indebtedness secured hereby, such default may be deemed at the option of Beneficiary, a default in all indebtedness due Beneficiary by Trustor, and the
entire indebtedness, interest thereon and advances in regard thereto shall becotne due and payable immediately, without naotice to Trustor, which notice
Truster hereby expressly waives,

13. COMPLIANCE WITHENVIRONMENTAL LAWS; INDEMNITY AND HOLD HARMLESS. (a) Trustor hereby represents and warrants to
Beneficiary and Trustee thart: (1) no Hazardous Materials {as hereinafter defined) have been used or placed in, on or at the premises in violation of,and
the premises are presently in compliance with, all applicable Environmental Laws (as hereinafter defined), and there are no circumstances presently
existing in, on, ator relating to the premises which could result in violation of any applicable Environmental Laws; (2) Trustor shall not cause or permit
the installation, storage, treatment, disposal, discharge, release or threatened release of Hazardous Materials in, on, at or from the premisesand has not
engaged in, and has no knowledge of, any activityonor in the vicinity of the premises which resulted in, or is likely to resultin, the presence or release or
threatened presence or release of any Hazardous Materials; (3) the premises shall be kepr free of the presence of Hazardous Materials and shall not be
used to generate, manufacture, transport, treat, store, handle, dispose of or process Hazardous Materials; (4) Trustor has not violated, and shall continue
to cause the premises to comply with, all applicable Environmental Laws relating to or affecting the premises, and shalt ensure compliance by all other
parties, and shallkeep the premises free and clear of any liens imposed pursuant to any applicable Environmental Laws; (5) Trustor has, and at all times
has had, and will at all times continue to have and/or maintain, all licenses, permits, and other governmental or regulatory authority necessary for
Trustor'sactivities and operations on the premises and necessary for compliance with all applicable Environmental Laws, and Trustor is, has been, and
will continue to be, in full compliance with the requirements of the aforesaid authorities; (6) Tiustor has complied with, has at all times been in
compliance with, and will at all times continue to be in compliance with, all Environmental Laws relating to notification, registration, vecordkeeping,
installation, financial responsibility and payment of fees with regard to all storage tanks, equipment, facilities, activities and operations on the premises;
(7) there is not now pending or threatened any action, suit, investigation or proceeding against Trustor or the premises (or against any ‘other party
relating to the premises) seeking to enforce any rightorremedy under any Environmental Laws; {8) Trustor is notnow, and has not been, subjecttoany
order, threatened with any enforcement action, received any notice, or received any request for information or any other demand or inquiry pursuantto
any Environmental Laws with respect to the premises or any activity or condition in, on, at or relating to the premises; (9) Trustor shallimmediately give
Beneficiary oral and written notice in the event that Trustor receives any notice from any governmental 2gency, entity or any other party with regard 10
Hazardous Materials in, on, at or affecting the premises, and shall conduct and complete all investigations, sampling and testing, and all remedial,
removal and other actions necessary to clean up and remove all Hazardous Materials from or affecting the premises in accordance with al) applicable
Environmental Laws; (10) Trustor will provide 1o Beneficiary, and has an ongoing obligation to provide o Beneficiary, copies of all information in its
possession, under its control or available to it concerning the environmental condidon of the premises and any and all properties adjacent to the
premises; and, { 11) Trustor shall (i) notify Beneficiary of any rnaterial change in Trustor’sactivities or operations on the premises, (ii) permit Beneficiary
or Beneficiary’s agent to go onto the premises at any time to conduct such investigations of Trustor's activities and opetationsir, on, ator relatingtothe
premises as Beneficiary shall deem reasonable in Beneficiary's sole discretion to assure Trustor's continued compliance with this paragraph and with all
applicable Environmental Laws, and (iii} tender sufficient additional collateral to Beneficiary, the sufficiency of which shall be in Beneficiary's sole
discretion, in the event Beneficiary reasonably suspects the presence, release or threatened release of Hazardous Materials in, on, at or from the premises.
Notwithstandingthe foregoing, in the event Beneficiary reasonably suspects the presence, release or threatened release of Hazardous Materials in, on, at
or from the premises, Beneficiary may, at its option, declare this Deed of Trust and the obligation(s) which it secures to be immediately in default.
Additionally, Beneficiary may take such legal and/or equitable action as it deems necessary in such event to preventany activity, operation or occurrence
in, on, at or affecting the premises which would or might constitute a brezch of this paragraph and/or to prevent the presence, release or threatened
presence or release of Hazardous Materials in, on, at or from the premises. Trustor shall be in default under this Deed of Trust and the obligation(s) it
secures in the event of a breach of any warranty or representation of Trustor under this paragraph or any other breach by Trustor of its obligations under
ot the provisions of this Paragraph 1 3. (b) Trustor hereby agrees to indemnify Beneficiary and Trustee and hold Beneficiary and Trustes Harmless from
and againstany and all costs, expenses, losses, liabilities, damages, injuries and claims of any and every kind whatsoever {including, without lirnitation,
any diminution in the value of the premises, damages for the loss or restriction on use of the Premises or any portion thereof, damages atising from any
adverse impact on the marketing of the premises or any portion thereof, damages to natural resources, personal injuries, and sums paidin sectlement of
claims, coutt costs, attorneys' fees, and fees for consultants or experts) whether paid, incurred or asserted against Beneficiary and Trustee for, with
respect o, oras adirect or indirect resultof: (1) the presence in, on or at, or the escape, spillage, emission ot release from, the premises of any Hazardous
Materials, or a substantial threatof any of the foregoing, (2) the violation of any applicable Environmentzl Laws relating to or affecting the premises, or
the activities conducted thereon, (3} the failure by Trustor to comply fully with the terms and provisions of this Paragraph 13, or (4) any warranty or
representation made by Trustor in this Paragraph 13 being false or untrue in any material respect. This indemnification of Beneficiary and Trustee by
Trustor includes, without limitation, costs incurred in connection with the investigation of site conditions, sampling and resting, or any remedial,
removalor other clean-up work required by any federal, state or local governmental agency or political subdivision because of the presence of Hazardous
Materialsin, on, at, relating to or affecting the premises. Without limiting the foregoing, if any Hazardous Materials are present, released or threatened to
be released in, on, at or from the premises, Trustor shall promptly take all actions at its sole expense as are necessary to return the premises o the
condizion existing prior to the intreduction of such Hazardous Materials thereto. () For purposes of this Paragraph 13, *Hazardous Materials" means
and includes petroleum products, any flammable explosives, radioactive materials, asbestos or any material containing asbestos, and/or any hazardous,
toxic, regulated or dangerous waste, substance or material defined as such by the Environmental Protection Agency or for the purpase of or by any
Environmental Laws as may now or atany time hereafter bein effect. For purposes of this Paragraph 13, “'Environmental Laws™ means and includes the
Comprehensive Environmental Response, Compensation and Liability Act, the Hazardous Materials Transportation Act, the Resource Conservation
and Recovery Act, the Clean Water Act, the Clean Air Act, the Toxic Substances Control Act, the Coastal Area Management Act, any "Superfund” or
“'Superlien” taw, the Oil Polluton and Harardous Substances Control Act or any other federal, state or local law, regulation, rule, order or decree
regulating, relating to or impasing liability, tesponsibility or standards of conduct applicable to environmental conditions and/or releases (or potendal
releases) of Hazardous Materialsin, on, ator affecting the premises, assuch may noworat any time hereafter bedefined orineffect. (d) The obligations
and liabilities of Trustor under this Paragraph I3 shall survive the foreclosure of or the exercise of a power of sale under this Deed of Trust, the delivery
of a deed in licu of foreclosure, the cancellation or release of record of this Deed of Trust, or the payment and cancellation of the Note.

i4. TRUSTOR'S DUTY TO PAY APPRAISAL, ENVIRONMENTAL ASSESSMENT, ETC. EXPENSES. Trustor agrees to pay 2nd reimburse
Beneficiary for, upon demand by Beneficiary, any and all of the following costs, expenses and fecs incurred from time to time by Beneficiary: (i) 2ll fees and
expenses incurred roobtainan appraisal of the premises after adefault and prior to foreclosure, {ii) all fees and expenses incurred to obtain periodic updates
of appraisals of the premises in the event the indebredness secured hereby is not paid according vo its termns, {iii) all fees and expenses incurred to obtain
environmental studies and assessments afer a default and prior to foreclosure, and (iv)all other costs, feesand expenses incurred to comply with alt legal and
regulatory requircenents imposed on Beneficiary to protect the premises as collateral for the indebredness secured hereby or 1o analyze thevalue thereof. All
costs, fees and expenses so incurred by Beneficiary, as hetein provided, shall be charged hereunder as principal money secured by thus Deed of Trust and shall
bearinterest at the same rate as the principal indebtedness secured hereby, payable upon demand or otherwise as Bencficizry may determine. Nothingherein
shall be construed to allow Beneficiary to collect any fec, cost ot expense otherwise prohibited by applicable law.

15. TERMS. The term *Trustor™ as used herein shallinclude, jointly and severally, all partics hercinbefore named as "Trustor,” whether one or more and
whether individual, corperate or otherwise, and their heirs, logal representatives and assigns, and any subsequent owners of the property hereby conveyed;
and the term “Beneficiary™ as used herein shall include any lawful owner or holder of the indebtedness secured hereby, whether one or more.
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BUT THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST, thatif Trustor shall pay or cause to be paid to Beneficiary the indebtedness
secured hereby in accordance with the terms and conditions of the instrument(s) evidencing the same, and at the ume and place therein mentioned for
the payment thereof, together with interest thereon, sdvances hereunder, and all taxes, charges, assessments and any premiums for insurance hereby
secured, as hereinabove expressly agreed, and if Trustor shail perform and observe all the covenants, conditions and agreements herein, then and in that
event:this Deed of Trust shall become null and void (except for the provisions of Paragraph 13) and shall be cancelled or released of record.

BUT IF DEFAULT shall occur in the payment of said indebtedness, interest thereon or advances hereunder or any part of either, or of any taxes, charges,
assessments or insurance premiums, as hereinabove provided, or by reason of the failure of Trustor to perform and observe each and every covenant,
condition and agreement specified in this Deed of Trust, then inall or any of said events, the indebtedness secured hereby, interest thereon and alt advances
hereunder, at the option of Beneficiary a3 hereinabove provided, shall become immediately due and payable without further notice, and thereupon 1t shall
be lawful for, and upon the request of Beneficiary it shall become the duty of, Trustee, who hereby is so authorized, empowered and directed, toadvertise
and sell under this Deed of Trust the premises, at public sale, to the highest bidder for cash and in one or more parcels, after first giving such notice of
hearing as to commencement of foreclosure proceedings and obtaining such findings or leave of court as then may be required by applicable faw, and
thereafter giving such notice and advertising of the timeand place of such sale in such manner as then may be required by applicable law; and upon such sale
and any resales in accordance with the law then relating to foreclosure proceedings, and upon collection of the purchase money ansing therefrom, it shall be
the duty of the Trustee to make and deliver to the purchaser or purchasers, his/its/their heirs, successors or assignis, a proper deed or deeds therefor and to
pay from the proceeds arising from such sale: first, all costsand expenses incident to said sale, including as compensation for hus services an amount equal
to 5 percent of the gross proceeds of such sale or $150, whichever is greater, togeth:er with reasonable atrorney fees for legal services actually performed;
second, all taxes or assessments then consitituting a lien against said premises other than those advertised and sold subject to; third, the unpaid principal
indebtedness, interest thereon and advances hereunder, together with reasonable attorney fees, if any, as provided in the instrument(s) evidencing the
indebredness secured by this Deed of Trust; and fourth, the balance to Trustor, to such other person entitled thereto, or to the Clerk of Court of the
County in which said foreclosure proceedings were instituted or as then may be authorized or directed by applicable law. In the event any foreclosure so
commenced is terminated upon the request of Trustor prior to delivery of the deed or deeds by Trustee as aforesaid, Trustor shali pay to Trustee all costs
and expenses incident tosaid foreclosure, including as compensation for his/its services an amount equal to 50 percent of the compensation to which he/it
would have been entitled upon delivery of the deed or deeds as aforesaid if such termination is prior to any hearing then required by applicable law; 75
percentof such amount if such termination is after such hearing but before any sale hereunder; and the full amount if such termination 15 at any time afte
such sale, together with reasonable attorney fees for legal services actually performed to thedate of such termination and reasonable attarney fees, if any, as
provided in the instrument(s) evidencing the indebtedness secured hereby. The compensation herein allowed to Trustee shall constitute a lsen on the
premises immediately upon request of saleas aforesaid, and Trustee shall suffer no liability by virtue of Trustee's acceptance of this trust exceptsuchas may
be incurred by Trustee's failure to account for the proceeds of any sale hereunder.

IN TESTIMONY WHEREQF, Trustor has caused this instru- IN TESTIMONY WHEREQF, each individual Trustor has set

ment to be executed in its corporate name by its his hand hereto and has adopted as his seal the word “SEAL"

——— President, attested byits appearing beside his narmne, the day and year first above written,
Secretary, and its corporate seal to be heretoaffixed, all by order and/or each partnership Trustor has caused this instrument to
of its Board of Directors duly given, the day and year firstabove be exccuted in its partmership name and under seal by its duly

written, authogized partners the day and year first above wrirten.
By: Dectt, @M EAL)

Name of Corporation = Mevher (SEAL)

By: - s 2 {SEAL)
President (By:) W & R Realty, L.L.C. (SEAL)
ATTEST: (By:) (SEAL)

Secretary (By:) (SEAL)

SEAL-STAMP STATE CF NO CAROLINA, COUNTY OF ",/'-7,)/‘ Supin

I

+# Notary Public in and for said County agd State, do hereby certify that .ILL*E__
Ktofiy LL.C ny ds menbhars Rruce. K. 1) ddowsanm

OFFICIALSEAL

a3\ Notary Publlc, North Carolina § J. PP{QZ."\D{\%@E{V‘E L unn “Rooarts !
(2K A?\lol:IJ'rE"}'Yl‘gF FORSYTH "sonally appeared before me this day and acknowledped the due execution of the foregoing instrument.
My Comm, Exp. \!UITNESS my hand and notarial seal, this tﬁ \ = __dayof , 19 _Q_(Q_
i A MY Commission expires: I'.'J_\Q’T g { E,Q_, . vt ghy)
. Notary(Pyblic
SEAL-STAMP STATE OF NORTH CAROLINA, COUNTY OF
I, »2 Notary Public in and for said County and State, do hereby certify that

before me this day personally appeared, who being by me first duly sworn, says
thar he/they is a/are general partmer(s) of , the partrership
described in and which executed the foregoing instrument; that he/ they executed said instrument in the partnership
name by subscribing his/their name(s) thereto; and that the insirument is the act and deed of said partnership.

WITNESS my hand and notarial scal, thisthe day of .19
My Commission expires:

Notary Public
SEAL-STAMP ' STATE OF NORTH CAROLINA, COUNTY OF
I +a Notary Public in and for said County and State, do hereby certify that on the
day of , 19 » before me personally came with
whom T am personally acquainted, who, being by me duly sworn, says that is the
President and thar isthe—_ Secretary of

, the corporation described in and which exccuted the foregoing instrument; that he
knows the common seal of said corporation; that the seal affixed tothe foregoing instrument is said common seal; and

that the name of the corporation was subscribed thereto by said President, and that said

Presidentand —_____ Secretary subscribed their names thereto, and said common seal was affixed, all by order
of the Board of Dircctors of said corporation; and that said instrument is the act and deed of said corporation.
WITNESS my hand and notarial seal, thisthe . day of 19

My Commission expires:

) Norwry Public
STATE OF NORTH CAROLINA, COUNTY OF __“Guuvde 8- 5 pon VP
The foregoing certificate(s) of Nortary(ies) Publicis/are certified to be correct. This instrument was presented for tegrstration this day and hour and

duly recorded in the office of the Register of Deeds of County, North Carolina, in Book
This —[C_dayof Ockz _ 19_T6 o orclock M.
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BEGINNING at a pouint in the eastern right of way line of Bethania-Rural Hall
Road {North Carolina Highway #65) said point marks the northwestern corner
of the Triad Terminal Co. property (see Deed Book 1734, Page 363 of the
Forsyth County Registry) and is also located North 29 Deg. 32 min., 20 sec.
East 801.64 feet from the NCGS monument "RURAL": thence from the said point
of BEGINNING with the easterm right of way line of North Carolina Highway
#65 North 28 deg. 11 min. 39 sec. East 169.76 feet to a point marked by an
iron at the intersecting point of Norvasa Street; thence with the south
right of way line of Norvasa Street South 87 deg. 50 min. 41 sec. East
282.26 feet to a point marked by an iron: thence South 29 deg. 17 min. 94
sec. West 238.77 feet to a point marked by an iron at a common corner with
Gus H. Hodges (see Deed Book 1995, Page 3631 of the Forsyth County Registry)
and Triad Terminal Co. {see Deed Book 1734, Page 363 of the Forsyth County
Registry); thence with the North line of Triad Terminal North 60 deg. 38
min. 35 sec. West 249.12 feast back to the point and place of BEGINNING and

containing 1.0623 acres more or less as per survey by R. Craig Sizemore RLS
2916 on September 9th, 1996.

IT IS AGREED BY BOTH THE GRANTOR AND THE GRANTEE that this conveyance is
made subject to the restriction that this property shall not be used as a

bank or for banking purposes for a pericd of five years from the date of
this conveyance.
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