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: GRANTOR TRUSTEE BENEFICIARY
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MOUNT AIRY NC 27030-

’ﬁléduigmﬁon Grantor, Trustee, and Beneficiary as used herein shafl include said partics, their heirs, successors, and assigns, and shall include singular, plural, masculine,

feminine or neuter as requu'od by context. Borrower means any parson or entity who is a maker of the Obligation (defined below). The designations Grantor and Borrower
shall have the same meaning unless 2 Grantor is not 2 maker of the Obligation, in which case, Borrower shall mean TARA ASSOCIATES

WITNESSETH, that whereas the Grantor has agreed 1o execute and defiver this Deed of Trust 1o secure the repayment of the principal sum of

7100 Doltars ($ 340,000 00 )

as evidenced by { a promissory note exccuted in favor of the Beneficiary by the Grantor, O a promissory note sxeculed in favor of the Beneficiary by
_ . or O a guannty agresment executed

by . or OO the following evidence of

{the "Obligation”) of cven date kerewith or dated (9.21-1998 . and all future modifications, extensicns, rentwals and replacements thereof, the terms of which
are incarporated berein by reference, which agreement requires that all indcbtedness thereunder, if not sooner paid. shall be due and payable in full on _09-15-2001 .

NOW. THEREFORE, in consideration of the premises, and as security for the payment of all sums duc under the Obligation, as renewed, extended or modified,
including attorneys fees and advancements or other sums due hercunder or thereunder. and for other valuable consideration, the receipt of which 15 hereby acknowledged,
the Granor has bargained, sold, given, granted and conveyed and doss by these presents bargain, sell, give, grant and convey to the Trustee. upon the terms and condit:ons
contained herein, the parcel(s) of Iand lying in _ FORSYTH County, _ Broadbay Township, Naosth
Carofina (the “Premises”), particularly described as follows:

SEE EXHIBIT A ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE FOR A
DESCRIPTION OF THE REAL PROPERTY HEREBY CONVEYED. THE REAL PROPERTY
DESCRIBED ON EXHIBIT A ATTACHED HERETO IS HEREBY INCORPORATED HEREIN
BY REFERENCE TO THE SAME EXTENT AS IF SET FORTH HEREIN IN ITS ENTIRETY.

TO HAVE AND TO HOLD said Premises, together with all privileges and 2ppurtenances thereunto belonging. incident or apperuaining thereto, to the Trustee,
his heirs, successors and assigns forever, upon the trusts, 1erms and conditions, and for the uses and purposes hercinafter described. And the sad Grantor covenants with

the said Trustee that he is seized of the s2id Premises in fee, has the right 10 convey the same in fes simple. that title to the Premises 1s markenble and free from all

encumbrances, and that he will warrant and defend the tide 1o the Premises against the lawful claims of all persons whomsoever, except for the excephions heretrafier stated,
to wit:

If the Borrower shall pay the Obligation secured hereby in accordance with its terms, together with interest thereon, all repewals and extenstons thereof, and
alt other sums secured herchy, and if Grantor shali comply with all terms and conditions of this Deed of Trust, then this conveyance shall be void and muay be canceled at
the request and expense of the Grantor  1f, however, (i} there shall be any default in the payment of any sums due under the Obligation, this Deed of Trust or any other
instrament scouring payment of the Obligation, or (i} if there shall be default in any other obligation under the Obligation, this Deed of Trust or other instrument secuning
paymen of the Obligation, then without notice to Grantor, the Obligation may be declared immediately duc and payable, and it shall be the duty of the Trustee, upon request
of the Beneficiary, 1o seii the Premises at public auction to the highest bidder for cash afier having first complied with all applicable requirements of North Caroltna law
with respect to the exercise of powers of sale contained in deeds of trust, and upon such sale the Trustee shall convey title 1o the purchaser in as full and ample manner
as the Trustee is empowercd. Default under the terms of any instrument secured by a lien to which this Deed of Trust is subordinate shall constitute 3 defaalt hereunder,
‘The Trustee is hereby authorized e retain an attorney to represent him in any foreciosure proceedings. The proceeds of any foreclosure sale shall be apphied by the Trusice
to pay his commission and reasonable attorneys fees incurred in the procecding, 1o the cosis of sale (including but not limited to 1axes, assessments, recording costs, service
fees and incidental expenditures), and then to the zmount due on the Obligation hereby sccured and all other sums cxpended by the Beneficiary pursuant to the terms hercof
and other instruments, or as otherwise permitted by law. The Trustee's commission wilt be five percent (5%) of the gross proceeds of the sale. If foreclosure 1s commenced
bt not completed, Grantor shall pay 2l costs incurred by the Trustee, including reasonsble attorneys fees, and a parntial commission computed on five percent (5% ) of the
outstanding idebiedness in accordance with the following schedule: 174 thereof before the Tnystee issues a notice of hearing on the nght 1o foreclose, 172 thereof afier
issuznce of said notice; 3/4 thereof after such hearing: and the full commission afier the initial sale, BK 2 9 2 8PG25

- - ]

The Grantor covenants and agrees to keep all improvements on the Premises constantly insured for the benefit of the Beneficiary againsi lugf':)y fire and other
casualtics, and through such underwriters and for such amounts as may be satisfactory (o the Beneficiary. Grantor shall purchase such insurance, pay all premiums, and
deliver to the Beneficiary a copy of all such policies and evidence that the premiums have been paid. Inthe evem of lnss Grantor shall give prompt notice (0 the insurance
carrier and Beneficiary. Bencficiary may make proof of loss if not made prempily by Grantor. ANl preceeds from any such insurance shall at the sole option of the
Beneficiary be applied to the Obligation hereby secured or to the repair or reconstruction of any improvements pon the Premises  Grantor also covenants and agrees that
e will keep the Premises in as good order, repair and condition as they are now. reasonable wear and tear cxcepied, not commit or permit waste, comply wath alt
governmental requirements (including environment! laws and regulations) respecting the Premises or their use, pay all 1axes, assessmentsand charges Jawfully levicd against
the Premises within 30 days afier the same shall become due; and thar the Premises will not be transferred without the consent of the Beneficiary. Grantor funther agrees
that in the event any suit or proceeding shall be brough against the Trustee or Beneficiary or if any suitor proceeding shall be brought which may affect the value of mtle
1o the Premises, Grantor shall defend, indemnify and hold the Trustee andfor Beneficiary harmless from any loss, cost, damage or expense and shall reimburse the Trustee
andfor Beneficiary for any auormneys fees incurred. In the event the Trustee is namied 2s a party (o any civil action as Trustee, the Trustee shall be entitled to employ an
auomey, including himself if he is a licensed attomey. 10 represent the Trustee in said action, and the reasorable attorneys fees of the Trustee in such action shall be pad
by the Grantor.
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g R o, GrAMOL.rrpreseins; ivirrants 45d #grees that-(a) no Hazdrdous Material (as hereinafier défined) has bicy used or placed on the Premises in'violation ©f any.applicable 3 :
N NN : -Environmental Laws (s hereinafier, defined); {b) no botice has besp received wilh segrd to any. Hazardous Maleiin) oh thePrerhises; (c) the Premises are presenly in compliance

With all Eavirorimenal Laws; (d) fio action, Investigation or proceeding is pending or, 16 Grastor's kriowledge, threatciicd which seeks (6 énforce ariy right 6t résnedy agalnst Granior
¢ of the Premises under any Ervironmental Law; (c) Geantor shall permit no instalation or. placémant of Hazardous Matesia) 'og the Preihisés in violation of. Environmental Laws; (f)
v { "Granter shall permit 0o reléasé of Hazasdois Material ofto of from the Premises: () Grinior shall cause the Premises 16 comply.with dpplicable Environmenta) Laws and shafl keep
+ -the Premises fre€ and cledrof aty lisns imposed pursuaiit to any epplicable Environmental Laws: (h) al] licenses, permits and other governmental or regulatory actions
= " fof the Peémises to comply. with Environmental Laws shall be obtained and maintained and Grantor shall assuré camphiance therewith; and (5) Gran i
writien Roticé if Gramor recéives any fiotice with regard to Hazardous Materia) on, from or affecting the'Premisas and shall condizt and'Gomplete all investigations and al cleanup
-actions niecessary 1o remove, in accordance, with applicable Environmental Laws, such Hazardous Material from the Premises. Grantor shall Indemnify and hold harmiess the
Bentficiary from ind against all losses, expenses {including, without liimitition, attoreys’ fées) and claifs of every kind suffered by or asserted against Beneficlary as a direct or
idlrect resulvof (i) the preésence on ©or release from the Premises of any Hazardous Material, whether or niot caused by.Grantor, (ii) the violation of any Environmental Laws applicable
10 the Premises, whether or ot cairsed by Grantor, (jii) the failure by Grantor o comply fully with the terms and provisions of this paragraph, or (iv) any warranty or representation
made by-Grantor in‘this pafagraph being false or untrue in any material respect.  For purposes of this Deed of Trust, “Hazardous Material” means polychlorinated biphenyls,
petroleum, flamumable explésives, radioactive materials, asbestos and any hazardous, toxic or dangerous waste, substance or material defired as such |
Environmental Laws or listed as such by, the ﬁnvii-:ih;ncnt_al Protection Agency. "Environinental Laws" means any current or future governmental law
‘ to environmental conditions on, under or about the Premises including, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act, the Resource
: Contervation and Recovery Act, the Toxic Substances Control Apt and the Clean Water Act, Grantor's obligations under this paragraph shall survive a foreelosure of or exercise
. H of power of sale under this Deed of Trust, -2 delivery of-a deed in liew of foreclosure, and 2 cancellation or termination of record of this Deed of Trust.

All rights of the Beneficiary, shall be cumulative and o delay or forbearance by the Beneficiary in exercising any rights hereunder or otherwise afforded by law, shall

operale as a waiver thereof or precluds the exercise thersof during the continuance of any such default or in the event of any subsequent default. If the Grantor shall faj] to perform
oven igati i Obligation, the Beneficiary may, but is not obligated to, make
advances 1o pay such preminms, Laxes, assessments, attorneys fes or other charges and to otherwise expend sums 10 perform such covenants or obligaticns, 2nd all sums so advanced
or expended shalt be due from the Grantor on demand of the Beneficiary, and may be added to the principal of the Obligation. and if so shall

P R

bear interest at the e provided 15
— - 3 the Qbligation.
% Grantor assigns to the Beneficiary, in the event of default, all rents and profits from the Premises and any improvements thereon, and authorizes the Beneficiary to enter

upon and take possession of such Premises angd improvements, to rent same at any reasonzble rate of rent, and afier deducting from such re

nts the cost of letting and collecuon, 1o
apply the remainder to the debt sscured hereby. If the Premises or any part thereof shall be 1aken by condemnation or settlement in lieu thereof, all proceeds from such condemnation
are hereby assigred to the Beneficiary.

-

If the Premises or any part thereof of interest therein is sold, assigned. transferred or otherwiss atienated by Grantor, whether voluntarily. involuntarily or by operation
of law without the prior written consent of the Beneficiary, the Beneficiary may declare the Obligation secured hereby and all other obligations hercunder to be forthwith due and
payable. Any change in the legal or equitzble title of the Premises or in the beneficial ownership of the Premises, including the sale, conveyance or disposition of a majority intetest
in the Graritor if 2 corporation or partnership, whether or not of record or whether or not for consideration, shall be deemed a transfer of an interest in the Premises. Nowwithstanding
the foregoing. the following shalt not be deemed a transfer of an interest in the Premises: (a) the creation of a lien or other encumbrance subordinate 1o the lien of this Deed of Trust
which does not relate to a transfer of rights of occupancy; (b) a transfer by devise. descent, or operation of law on the death of a joint tenant or tenant by the entirety; {c) the gram
of a leasehold interest of three {3) years or fess not involving an option to purchase; {d) a transfer where the spouse or children of the Grantor become the owner of the Premises
(&) a transfer resulting from a decree of 2 dissalution of a marriage, legal separation agreement. or from an incidental
becomes an owner of the Premises; and (f} a transfer to an inter vivos trust i which the Grantor is and remains 13
occupancy in the Premises,

b v

s

The irmevocable power 1o appoint a substitute trustee is hereby expressly granted to the Beneficiary or any holder of the Obligation. which power may be exercised at am
time without notice and without specifying any reason therefor by the filing of an instrument of appointment in the office where this instrument is recorded, whereupon the subsutule
trustee shall succeed to all rights, powers and duties of the Trustee hereunder.

I any of the colfaterat securing the Obligation is the principal dwelling of the Grantor, then rotwithstanding any agrecment of the Grantor or Borrower to the contrary
this Deed of Trust will not secure any indebtedness from the Grantor or Borrower to the Beneficiary tncurred for personal, family or household purposes (as opposed 10 businesy

commercial or agricultural purposes) other than the Obligation. and the covenants and agreements set forth in dus Deed of Trust as they may be hereafier amended, modified, extended
or replaced,

‘This Deed of Trust is delivered in and shall be construed under the internal laws and judicial decisions of the State of North C.

arolina, and, 10 the exent the same may
be applicable, the laws of the United States. in any litigation in connection with or 10 enforce this Deed of Trust against any person, including. but not limited to, any Grantor. cach

complaint to them by registered or certified mail, return receipt requested, Nothing contained herein shall, however, prevent the Beneficiary or any other holder of the Obtiganon
from bringing any action or cxercising any rights within any other state or Jurisdiction or from ocbuining persoml jurisdiction by any other means available by applicable law.

IN WITNESS WHEREOF, the Grantor has hereunto set his hand and seal, or if corporale, has caused this instrument 1

0 be signed in its corporate name by its duly
authorized officers and its seal to be hereunto affixed by zuthority of its Board of Dircctors, the day and year first above written.

{SEAL)
Witness
i (SEAL)
' Wimess
(SEAL)
Witness
{SEAL)
Witness
Name of Comporation
By: BK2026FG2569
Attest President

Secretary {Corporate Seal)

TARA ASSOCIATES, a NC GENERAL PARTNERSHIP

' Name of Partnesship or Liminied Lizbulity Company
o A o S0t HRusell seny
Wi Ve,
(')20 i -~ -, d

(SEAL)

- a_,_ By: (SEAL)
. 4 " : By (SEAL)
(e~ 20 7 =i
Attest: norat .
L (CorporafecSeal)r, = o (SEAL)
: nge;‘.’ of 3 pages
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AeRnol ey of September 4

Partner of Tara .. ...
12 dus gxecution of the foregoing Deed of Trust.
1998 )

SATEOF NORTH cmoum. N T 5 A COONTT
. "Iya Notasy Public of the Coninty and staie 3foresa; ccmfylhz:_l‘d_‘&é (;wJ

. » personally appeared before me this day
aandackmw]edgedﬁmg_hexs _ -Secrerryof. F. Rees Compan Inc., General Partner Ta A
a NG oorpomuon. and that by anthority duly given and as an act of the corporation, the foregoing Deed of Trust was signed in its mame by
dts Prcvrd:m, sealed with its corporate seal and anested by herself a5
its Sccmaxy A ;
: “Witness my hand and official stamp or seal this C:?& // day of r\/SEDtember . 1998
kg NC Gen Pship ; ROB[N L A(aé:/{ ﬁ’(;b'\'{YL’L ‘..—;v/ . Notary Public
‘ON.F: SEAL) " AG N ARY%CO NS My Commission Expires: IJ o) ‘—_9:9
: Nath Cavoling - Suny County
s s oo - B Commisein Eegas
S'I‘ATE OF NOR’!'H CAROLINA, _ COUNTY
La ljio!ary Public of said County and state, do hereby ceriify that . personally appeared before me this
day and acknowledged the due execution of the foregoing instrument for and on behalf of the Grantor/Debror,
WITNESS my hand and notarial stamp or seal, this day of .
Notary Public
(N.P. SEAL) My Commission Expites:
STATE OF NORTH CAROLINA, COUNTY
The foregoing centificate of 2 Notary Public of County, North Carolina is
certified to be correct. This the day of .
Register of Dieeds
EK2826P02578
FINANCIAL - COMRPUTING, INC. DEED-3 {4/97) Page 3 of 3 Pages
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[EOF _ NORTE CAROLINA _ ) l
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SN PR NS i s @ Notary Public of sald
County, do -hereby certily t at C. Frank Lowgy, Jr., General Partner of Tara
Asoc. @ NG Gen Bship. personally 'a,p,mmmm
acknowiedged _the executtion ol - the foregoling insttument,

- 3

- cny o
e e
3 !'(. Ay deha §

.

Al jamet it d

‘_i’g:izﬁt?nes=$imy hand and notarlal seal, this the a?ﬁ/béday
of Sép_teql?{a’r.,.l .+ 19 98

- " - -
L
- . - .
[ . i E:
e ‘ . - :-
LIS - -

Notary Public /

' ¥y . SIMMONS
My Comnisston Expires: /= ON-Fc F /OB s
e . ) o A7 Bt Cavoom - Sty Counly

aaie et

- . 1, Nelo . L AN Rt + a Notary Public of sald

: ) * County, do hereby certify What Kemmeth E. Flynt, General Partner of Tara Assoc.
' a_NC Gen Pship personally appeared béfore me this day and

Y acknowledged the executlon of the foregolng Instrument,

Witness my hand and notarial seal, this the

of September. y 1998
' T s G

Notary Public

- My Commission Expiresy __Q__Qj 1 6 , 19 4q

.= e

STATE OF: - NORTH CAROLINA YA
COUNTY OF Ty e BK2026PG2
1

;1o © e

[ 3 a Notary Public of sald

County, do ‘her eby certify that Forrest Galyean, General Partner of Tara Assoc

ol . a NC Gen Pship personally appeated before me iR 8 day an
acknowlzdged the '

execution of the foregolng Instrument, )
Witness my hand and notarlal sealy this the g
of September =

i 19 ‘987.‘?3 w Q %\\

. ~
Notary Pubilc D I

) ST
My Commlssion Explress Q Ho ; \CRC‘Q} ' N

!
N A o * T

N i riificate{s) of:
STATE OF NC - FORSYTH CO The foregoing ¢e
ﬁ [\f\ L S-m/y\o-\fngje-C
nsle
NP{s) is/arc certificd to be correct this the M of St 1598
Dickic C. Wood, Register of Deeds by: %M‘ Dapetpidsst
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TARA ASSOCIATES - ReferenceNumber_AG000001875
198 NORTH MAIN STREET Date____09:2]-1998

- MOUNT AIRY; -NC 27030- Loan Amount " 340,000.00

EXHIBIT A

BEGINNNIG at a point located in the Southern right-of-way
line of Cole Road and at a Northwest corner of the Paul W.
Mulligan and Don C. Caudle property; runs thence with
Mulligan and Caudle line South 04 degs. 12’ 33” West 356.81
feet to a point; runs thence North 88 degs. 50’ 05 West
162.23 feet to a point being a Southeast corner of the
property owned by C. D. Williams and wife, Colleen W.
Williams; runs thence with the Williams property line North
04 degs. 12" 33” East 315.18 feet to a point in the right-
of-way line of Cole Road, a Northeast corner of the
Williams property; runs thence with the right-of-way line
of Cole Road North 76 degs. 58’ 38" East 169.61 feet to the
point of BEGINNING, as per the survey of property of Tara
Associates, a North Carolina General Partnexship, prepared

by Gupton-Skidmore-Foster Associates, dated 1/7/85, revised
date 6/17/87.

E. REESé)HPANY INC.
Byf15§;,gf£fii:u, A

F. Eugene res.

i 7. : o ot ‘e /
- LA >} y E g j
> < .c-t-." ° .

-?"‘. % -’".. = --'-,.:?l; .7 - ot M’] v
Faiiet AT C. Frank Lowry, Jr. & /
- L T

FINAN COSEWTQ_?G INC, SCHEDULE (2/95)
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