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COUNTY OF Forsyth WAIVER OF RIGHT OF FIRST REFUSAL

This Waiver Agreement, made and entered into by and between FMO Real Estate, LLC a
subsidiary of Fairway Outdoor Advertising, LLC (“Tenant”) with an office located at 1920 West Lee
Street, Greensboro, NC 27403; LP Morris Company (“Lessor™); and

McCrary Holdings 11, LL.C (“Purchaser™).

WHEREAS, the Lessor and Tenant, or their predecessors, have entered into a certain lease
agreement dated June 28, 2011, as memorialized by a Memorandum of Lease recorded in Book
1796, Page 1029, Forsyth Registry (“Lease Agreement™), which Lease Agreement is hereby
incorporated into and made a part of this Waiver Agreement; and

WHEREAS, under the Lease Agreement, the Tenant possesses a right of first refusal to
purchase the Lessor’s Tract (or any portion thereof)(“Right of First Refusal™); and

WHEREAS, Lessor has received a bona fide offer from Purchaser to purchase the Lessor’s
Tract (“Pending Purchase Offer”) and Lessor has requested that Tenant wative its Right of First Refusal
for this one transaction; and

WHEREAS, Tenant has agreed to waive its Right of First Refusal for the sale of Lessor’s
Tract to Purchaser subject to the terms and conditions hereinafter expressed;

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the parties agree as follows:

1. Tenant does hereby waive and release its Right of First Refusal to purchase the Lessor’s
Tract resulting from the Pending Purchase Offer (“Waiver”). This Waiver shall only apply to this
single transaction and shall not apply to any additional conveyances of the Lessor’s Tract. Tenant’s
Right of First Refusal shall remain in effect for future conveyances of the Lessor’s Tract.

2. As a condition of the above Waiver, the parties agree that the Lease Agreement is
hereby modified: N/A

[NOTE: if no modifications, insert N/A; could modify term, etc.).
3. Except as herein modified, the Lease Agreement shall remain in full force and effect.

IN WITNESS WHEREQOF, the parties have caused this instrument to be duly executed this the
(&Y day of Felovuany , 2045,
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CORPORATE LESSOR: INDIVIDUAL LESSOR or LLC:

L. MORRIS ComPANY (SEAL)

(Corporate Name) (Name)(title if applicable)

By: (M (SEAL)
| President (Name)(title if applicable)

e

/_Se tary /
(CorporaieSeal)

FMO Real Estate, LLC a subsidiary of
Fairway Outdoor Advertising, LI.C

By:
Manager
CORPORATE PURCHASER: INDIVIDUAL PURCHASER or LLC:
(SEAL)
(Corporate Name) (Name)(title if applicable)
By: (SEAL)
President (Name)(title if applicable)
Attest:
Secretary
{Corporate Seal)
[PERSONAL ATTEST]
State of North Carolina
County of
I, . Notary Public of the State and County aforesaid, do
hereby certify that , personally appeared before me

and acknowledged the execution of the foregoing instrument.
Personally known to me
Produced satisfactory evidence of identity

Driver’s License No. State
Other
Witness my hand and official seal, this the day of , 2006.
Sign
Print

Notary Public
My Commission Expires:

SEAL
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[CORPORATE ATTEST]
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CORPORATE LESSOR: INDIVIDUAL LESSOR or LLC:

(SEAL)

{Corporate Name) {Name)(title if applicable)

By: (SEAL)
____ President {Name)(title if applicable)

Attest:

Secretary
Corporate Seal)
FMO 73 Estate, LLC
By: M %
F.Romig “ 7
Vice President of Real

Asset Management

rd

CORPORATE PURCHASER: INDIVIDUAL PURCHASER or LLC:

(SEAL)

{Corporate Name) (Name)(title if applicable)

By: (SEAL)
_ President {Namej)(title if applicable)

Attest:

__ Secretary
(Corporate Seal)

[PERSONAL ATTEST]
State of North Carolina
County of

I, » Notary Public of the State and County aforesaid, do
hereby certify that , personally appeared before me
and acknowledged the execution of the foregoing instrument.

Personally known to me

Produced satisfactory evidence of identity

Dnver’s License No. State

Other ___

Witness my hand and official seal, thisthe  day of , 20

Sign
Print

Notary Public
My Commnission Expires:

SEAL
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CORPORATE LESSOR: INDIVIDUAL LESSOR or LLC:
(SEAL)
(Corporate Name) (NameXtitle if applicable)
By: (SEAL)
President (Name)(title if applicable)
Attest:
Secretary
(Corporate Seal)
FMO Real Estate, LL.C a subsidiary of
Fairway Outdoor Advertising, LLC
By:
Manager
CORPORATE PURCHASER: INDIVIDUAL PURCHASER or LLC:
e Geaey Alocomes Tl 240 (SEAL)
(Corporate Name) (Name)(titl¢if applicable)
By: Wé@/ ) (SEAL)
President (Name)(title if tCable) /42
Attest:
Secretary
{Corporate Seal)
[PERSONAL ATTEST]
State of North Carolina
County of
L . Notary Public of the State and County aforesaid, do
hereby certify that , personally appeared before me and

acknowledged the execution of the foregoing instrument.
Personally known to me
Produced satisfactory evidence of identity

Driver’s License No. State
Other
Witness my hand and official seal, this the day of , 2006.
Sign
Print
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STATE OF MNotW CAROUMA)

55
COUNTY OF _FO@sNTH )

i I certify that the following person(s) personally appeared before me this day, each acknowledging
to me that he or she voluntarily signed the foregoing document for the purpose stated therein and in the

1 .‘ capacity indicated: S Fowle Moms

I

| Dat.e: w wﬂ#ﬁ‘v' %W

Printed Name: +adfy €. Wuf8marm , Notary Public

My commission expires:  (-d -Joit

PATTI C. HUFFMAN
NOTARY PUBLIC

Forsyth County, NC
My commission expires 1-4-2016
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[CORPORATE ATTEST]
State of Nerdwiarsling (<cacgio
County of _ Fin {on

L Andeew M. Qestco , Notary Public for sasid County and State, certify that
Randall_F. Roniq personatly came before me this day and acknowledged that he is
VL of Real Estafe of __FMO Real Estate LLC ., a

corporation, and that by authority duly given and as the act of the corporation the foregoing instrument
was signed in its name by its |/ g]e Deal Estsle |, sealed with its corporate seal, and attested
by adrew M. Qesbro as its _ Mo bary~
" Personally known to me ’
Produced satisfactory evidence of identity

Driver’s License No. nla State nfa
Other n '/q
Witness my hand and official seal, this the “+k dayof Feb ,20/5. Wi,
(Bedoi H. Dot Sign SN M e,
Andre. M. Qe,;'}‘rg print § ‘*d)w”'%v
Notary Public s
My Commission Expires: _ 4 /24 /20]7 2
SEAL 1
LRI PT TS RN SRFEREEXFEREBER SRR ‘g%
”l
I,'
[LLC ATTEST]
State of North Carolina
County of
I , 8@ Notary Public for said County and State, do hereby certify
that , manager of , LLC, a limited liability

company, personally appeared before me this dey and acknowledged the due execution of the
foregoing instrument on behalf of the company,

Personally known to me

Produced satisfactory evidence of identity

Driver’s License No. State

Other

Witness my hand and official stamp or seal, this day of ,20

sign
print

Notary Public
My Commission Expires:

SEAL

ND: 482542033409, Ver |
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State of North Carolina
County of

I, , Notary Public for said County and State, certify that
personally came before me this day and acknowledged that he is
of , Aa
corporation, and that by authority duly given and as the act of the corporation the foregoing instrument
was signed in its name by its , sealed with its corporate seal, and attested by

as its
Personally known to me
Produced satisfactory evidence of identity

Driver’s License No. State
Other
Witness my hand and official seal, this the day of , 2006.
Sign
print
Notary Public
My Commission Expires:
SEAL
Fokkkdkkokokokokkokkkkkkkkkkkkkkokkkhkkkkkkkkkkkk¥
[LLC ATTEST]

State of Nesth-Carolina- “TE£k AS
County of _Tourt ond

1, (‘,o/ u\\;«'\ ’g\cuva\ , a Notary Public for said County and State, do hereby certify
that tviaxk McCim re , manager of M({ 'mq Hddy ﬁé [l .LLC, alimited liability company,
personally appeared before me this day and acknowlédged the due execution of the foregoing instrument
on behalf of the company.

. Personally known to me
Produced satisfactory evidence of identity

Driver’s License No. State
Other

Witness my hand and official stamp or seal, this "W-" day of _-lbbma,r@, , 2006.

sign
¢ i’ﬁ;é Do\ print

Notary Public ~ _
My Commission Expires: _¢." 15~ 2915

SEAL

ND: 4825-4203-3409, Ver 1



