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NORTH CAROLINA, ... E.ORSY TH

v COUNTY.
TS INDENTURE, made and calered into this the .._....27171'.1,.(!;13; of February

— 19.. 78 , by und between
S & J HOMERBUILDRDERS, a.General RPartnership.of North Carolina
of Forsyth. . County. , State of . te.. Co

emcmemsreee 5 Parties of the first

port, hereinafter_called the Grantor(s), adeLESLIE_G. . TRYE .. ... Tmstee of. Forsyth Count .
State of North Caroling, party of the sccond part, heretnafter called the Trustee, and ‘The United Citizens Bank, a banking corporation organized
arid existing under the laws of the State of North Curoling, party of the third part, hercinafler called the Bank;

WITNESSETH, THAT WHEREAS, the Bank has agreed to lend to the Grantors and has enrmarked for the beneft of the Grantors,

the sum
of TWENTY THOUSAND AND NO/100=m-===-= Dollars ($20,.000,00---
to be advanced from time to time in inst

allments ns justified by progress of construction, for the puipose of constructing a bul
and other improvements (hereinafter referred to as Improvements)

~T )
lding or buildin s
by the Bank, on the premises hercinbelow describe

in accordance with the plans and specifications approved, or to be approved,
d, the total ameunt of sald loan belng evidenced by the note of the Grantors of even date

herewith, payable on demand, or in any event not later than.One_year from date
specified in the note;

AND WHEREAS, the Grantors agree to accept any and all installments advanced by the Bank up to the full amount stated in said note, and
the Grantors desire to sccure the payment of said nole with interest and any renewals or extension thereof, in whole or in part, by a conveyance
of the property hereinafter deseribed;

NOW, THEREFORE, in consideration of the premises and for the purposes aforesald, and in further consideration of the sum of One Dol-
lar ($1) paid to the Grantors by the Trustee, receipt of which is hereby acknowledged, the Grantors have given, granted, bnr?ained, and sold,
and by these presents do give, grant, bargain, sell, and convey unto the said Trustce, his heirs, successors, and assigns, the following desecribed
lot or parcel of land lying and being in Clemmons .. Township, County of Forgyth
and State of North Carclina, and more particularly described as follows:

, with interest payable s and at the rate

BEING known and designated as Lot Number 21 as
shown on the Map of Nestleway Acres as recorded

in Plat Book 25, page 97, in the Office of the
Register of Deeds of Forsyth County, North Carolina,

reference to which is hereby made for a more
particular description.

TO HAVE AND TO HOLD, the said land and premises, including all houses, buildings, improvements, and fixtures thercon, with all the rights,
privileges, and sppurienances thereunto belonging or appertaining to the Trustee, his heirs, successors and assigns, upon the trusts and for the
uses and purposes creinafter set out;

THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST, that if the Grantors shall pay the note secured hereby in accordance with
its terms, together with interest thercon, and any renewals or extensions thereof in whole or in part, and shall comply with all the covenants,
terms and conditions of this deed of trust, then th

is conveyance shall be null and veid and may be cancelled of record at the request and at the
cost of the Crantors. If, however, there shall be any defaut in any of the terms or conditions of the note secured hereby, or of the terms, con-
ditions or covenants contained in this deed of trust, or in the event of actual or threatened demolition or injury or waste to the
may impair the value of the property hercby conveyed, or if a recelver should be appointed for, or a petition in barnkruptey ﬁlccy
the Grantors, or either of them, then and in any of such events, the note shall, at tRe option of the Bank, become at once due and payable,
regardless of the maturity date thercon, and on the aprlication 'of the Bank it shall be Jawful for and the duty of the Trustee, and he is hereby
authorized and empowered to expose to sale and to sell the hereinbefore described premises and personnl property, if any, at public sale for
cash, after having first published notice of such sale, i

containing the information required by law, at least once a week for four consccutive weeks
preceding such <ale In a ncwspaper]rublishcd in the ¢ are than seven days preceding the date of sale

ounty aforesaid, the last publication not m

and upon such sale, the Trustee shall canvey title to the purchaser in fee simple. Alter retaining five per cent (5%) of the proceeds of such sale
as compensation to the Trustee and after retaining all expenses incurred by him, including reasonable attorney’s fees for legal services actually
performed, the Trustee shall apply the residue of the proceeds, first to the payment of all sums expended by the Bank under the terms of this
doed of trust; sccond. to the payment of the note and interest thercon secured hereby, and the balance, if any, shall be paid to the parties en-
titled to same according to law. The Trustee may require the successful bidder at any sale to deposit immediately with the Trustee cash or
certified check in an amount not to exceed twenty-five per cent (25%) of his bid, provided notice of such requirement is contained in the
advertisement of the sale. The bid may be rejected if the deposit is not immediately made an
elared to be the purchaser. Such deposit shall be refunded in case

remises which
by or against

d thereupon the next highest bidder mniy be de-

n resale s had; otherwise it shall be applicd to the purchase price. 1f personal

property is sold hereunder, it need not be at the place of sale. The published notice, however, shall state the time and place where such property
may be inspected prior to sale,

The Crantors covenant and agree that they will begin such construction not Inter than. e ey 19 _.. ; will continually

prosccute the work and will complete and Yay for said Tmprovements on or hefore .. .
th

e e i = 219 __ 5 all in conformity
with plans and specifications approved by the Bank. The Grantors represent that they have arranged to sccure a loan of an mmount swfficient
to pay the total amount secured by this Deed of Trust. The Grantors will exccute such papers and do such other things as may be necessary
or required to secure said loan immediatcly after the Tmprovements have been completed and pay the Bank out of the proceeds of such loan
the amount then seeured by this Deed of Trust.

In the event of any default in any of the covenants or agreements contained in the paragraph next above, the Bank may, at Its_option, defer
application by it to the Trustee to sell the premiswes and may take possession of the premises and all materials. tools, machinery and other equip-
ment on the premises, or in possession of the Grantors, or being e i connéction with the construction of the Improvements and, in the name
of and for the account of the Grantors, may complete sald Tinprovements, in

accordance with the plans and specifications approved by the
Bank, or in aceordance with such change or chanyes In such plans and specification

1s as may be considered necessary or desirable by the Bank
Foar such |lm-.-poses. the Bank may use any funds of the Grantors ot any time in the hands of the Bank by deposit or otherwise, and any money
advanced by the Bank for such purposes shall be pavable upen demand, shall hear fnterest at the maximum legal sute per annum, and their
payment shall be sceured by this Deed of Tt The Bank, hewever, shall be under no obligation to complete any of the Impronements but
its action in this respect shall be whollv at its option.

The Crantors cosenant and apeee that they sall pay when due all taxes, assessments, levies, and charges upon or against the pimperty
herein described and will keep the improvements and the uldings now or hiereafter on said premises insured against loss and damage by Bre,
tornads aml windstarm. and against such other hazards as the Bank may require, including business Intermuption, in amounts satisfastory 1 the
Bank, plys amounts sufficient to prevent any asinsurance hatuhty of the vwner of the prapeny or the Bank. for the bencfit of the Bank kes i
anv, to be made payable in the policy or polivies of tnsurance to the Bank ac it dnterest may appear. the W5 payuble clawses to be an sich boam
as the Dark may requaire. All insurance shall be of such types as the Bapk may. from time Lo lime, renquire aesl shall be in wmpanies appoved
by the Bank. and the pohictes and tenewals thereof shall, when 1smed. be immediately delivered 0 the Bank 60 b hebd by it The prooeeds
of any insuranve. or any part thereol. mav be appliad by the Hank, ot sts option, cither ta the reductin oF the indelndnesy Ler
1o the restoration ot repair of the property damaged.
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The Bank may. * iis oplion, pay any insuronce premimns, tases, assessments, Tevlus, or charges agonst the promtses i s [IRUTITATCY
promitn, e o other assesanonts Tovies e charees okl be al any time

naid hy the Bark, the amounts so c-x;lwmlmi sl s it dy boes

come dobls due by the Grantos, shall bear In.crest at thr maximm legad rate pe

¢ annum, and thesr pavment stadl o sconred by tias dewd ol
Lrts

1.

“Phie Buok shall have the right, after default, In any of the tenms, evenants, or agreements herein contained, or coptiuned o the adore
sald pote, B the appolnlment of 4 recelver to colleet Jm rents and profits from the paembes hereinafter deseribeyd without coneleration of
the value ot the promises or the solvency of any person linble for the pavment of the amownts then owing, and all amounts eolleeted by the
revefver shall, after cxpenses of the receivership, be app

lied 1o the payment of the indebtedness hereby secured, and the Bank, at its aplion,
in lien of the appointment of a receiver, shall have the right 1o do the same.

In case the Bank or the Trustee voluntarlly or otherwise shall hecome o party Lo any sufl or leg
herett conveyed or lo proteet the lien of this deed of trust, the Trustee and the Bank shall be .-m\'vdT
Crantors for any amounts paid, including all rensonable costs, charges, and atiomey’s fees incurred in
same shall be secured by this deed of trast and its payment enfarced as i it were a part of the original debt,

The Bank shall at any Hme have the right te remave the Trust e hereln named and to appoint his successor by nn instrument In writing,
duly acknowledged, in such fonn as lo centitle sueh written instrument to record in this State, and In the event of the Jdudth we resignation of
the Trustee herein named, the Bank shall have the right to appoint his successor by such written instrument, and any Trustee so appointed
shall o vosted with the title to the property herelnbefore deseribed. and shall possess all the powers, duties, and obligations herein conferred
on the Trustee in the same manner and to the same extent as though he were named herein as Trustee,

And the Granlors covenant with the Trustee that they arc seized of said land and premises in fee and have the right to convey the same in
fue simple; that the same are free and clear of ail encumbrances, and that they will warrant and defend the title to the same against the lawful
claims of all persons whomsaever,

The covenants, terms, mnd conditions herein contained shall bind. and the henefits and powers shall inure to the respective heirs, excen-
tors, administeators, successors, and ussigns of the parties heroto, Whenever used herein, the singular number shall include the plural, the

plural the singular, and the tenn “Bank” shall include any payee of the indebtedness hereby secured and any transferce or assignee thereof,
whether by operation of law or otherwise,

IN WITNESS WHEREOF, the Grantor(s) has exccuted this indenture the year and date first above written.
IN TESTIMONY WHEREOF, the sald .. .. . ..

al proceeding tu protect the ;‘ympt-rty
armiess and shall be reimbrirwed by the
.mi' such suit or proceeding, amd the

.. has caused

these presents to be signed by jts . ..
hereto the year and date first above written.

Individual Borrower:

S & J HOMEBUILDERS: &

. President, attested by fis oo - Sceretary and has caused its Common Seal to be affixed

\ o oxxEayy By / Z....... (SEAL)
Partnership v : pariner

_ _(sEAL) By &, % ﬂf‘fr’*"l]ﬁ- 4 ; o SEAL)
Gorporate Borrower: . WayHe Jonés, general pariner
Attest: [Name of corporation]

. By

Secretary President
[Corporate Sezl]

. Y
i, Maxing-B=Tlicks \

e Yot

e oy = reroseeneeny @ Notary Public of Forsyth County, N. C,,

o el !

o herirmeesify that ATVL AgmSteilley pnd B. Weyne J QFEELM;;?OW it AT Y

rach frzonalty, appeéaed Cl‘gt‘élfo_rf. nerthiy Bhy and acknowledged the due execution of the foregoing instriim ! g
- ., T

-~ ent.
i

this, . ﬂl‘?’....dn of .. . bFf el e 19.79.,
> S EE y\
e B T e ‘mr.?-!._,m % .
My mmi.ﬁ;) SupieEs: WA o2 i z
Q\ © — e BITITY / Notary Public
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iFand and no!ﬁﬂﬁitéé:a{:
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e
NORTH CAROLINA, COUNTY OF e moeecisns e
Il

2
e ..., Nolary Public of ... County, N. C.
certify that

e personally eame before me this day and acknowledged that he is
e eeere e weenes. Secretary of..

a corporation, and that, by authority duly given and as the act of the corporation, the foregoing instrument was signed in its name by its..

President, sealed with its corporate seal, and attested by himself asits ... [N -1 - - 113 4

Witness my hand and notarial seal, this... .. eoe. day of Lo . 19

My Commission expires:

"Notary Public

NORTH CAROLINA, County of.. E.OTSYER -

The foregoing certificate(s) of_Maxine W, Hickg a‘NOtary Public of Forsyth County, N. C.
is {ase) certificd to be correct, This the.,.@.qﬂ.ﬂ, day of... .. %%
SUNICE AYERS, Register of

Reglster of Deeds
e e e e Deputy-Aowistint

Probate fee 50¢ pald.
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