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NORTH CAROLINA, FORSYTH COUNTY. 45

TIIS INDENTURE, made and entered into this the... 18t day of June , 1079, by and between
ARVIL A. STANLEY and E. WAYNE JONES, Trading As S & J HOMEBUILDERS, a
GeHeFal PAFIRerSRIp b NOFth ~Car olifa, ™ T e

of. Winston=Salem, State of ... North Carolina

.., parties of the first
part, hereinafter called the Grantor{s), and LESLIE G, FRYE Trustee, of.Winston-Salem, . ...
State of North Carolina, party of the second part, hereipalter called the Trustee, and The United Citizens Bank, a banking corporation organized
antd existing under the laws of the State of North Caroling, party of the third part, herelnafter called the Bank;

WITNESSETH, THAT WHEREAS, the Bank has agreed to lend to the Grantors and has earmarked for the benefit of the Grantors, the sum

of L TWENTY THOUSAND-~~-=---=- et = o Dolfars (5.20,.000.00 Ny

to be advanced from time to time in installments ns justificd by progress of constructiun, for the purpose of conslmctini.:":'anb';x'i'l:iihx;.éna;"i;ﬁ'ilﬁlfngs
and other improvements (hereinafter referred to as Improvements} in accordance with the plans and specifications approved, or to be approved,
by the Bank, on the premises hereinbelow deseribed, the total amount of said loan being evidenced by the note of the Grantors of even date

herewith, payable on demand, or in any event not later than , with interest payable as and at the rate
specilied in the note;

AND WHEREAS, the Grantors agree to accept any and all installinents advanced by the Bank up to the full amount stated in said note, and
the Grantors desire to secure the payment of sai ‘niote with interest and any renewals or extension thereof, in whole or in part, by a conveynnce
of the property hereinafter described; ) '

NOW,; THEREFORE, in consideration of the premises and for the purpases aforesuid, and in further consideration of the sum of One Dol-
lar {$1) paid to the Grantors by the Trustee, receipt of which is hereby ac!

nowledged, the Crantors have given, granted, bargained, and sold,
and by these presents do give, grant, bargain, sell, and convey unto the said Trustee, his heirs, successors, and assigns, the following described

lot or parcel of land lying and being in Township, County of Forsyth .
and State of North Carolina, and more particularly described as follows:

BEWNG known and designated as Lot Number 48 as shown on
the Map of Nestleway Acres as recorded in Plat Book 25, page
97 in the Office of the Register of Deeds of Forsyth County,

North Carolina, reference to which is hereby made for a more
particular description.

TO HAVE AND TO HOLD, the said land and premises, including all houses, buildings, improvements, and fixtures thercon, with all the rights,
privileges, and appurtenances thereunto belonging or appertaining to the Trustee, his heirs, successors and assigns, upon the trusts and for the
nses and purposes hereinafter set out;

THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST, that if the Grantors shall pay the note secured hereby in nccordance with
its terms, together with interest thereon, and any renewals or extensions thereof in whole or in part, and shall comply with all the covenants,
terms and conditions of this deed of trust, then this conveyance shall be nult and void and may be cancelled of record nt the request and at the
cost of the Crantors. If, however, there shall be any defaut in any of the terms or conditions of the note secured hereby, or of the tenms, con-

ditions or covenants contained in this deed of trust, or in the event of actual or threatened demolition or injury or waste to the premises which
may [mpair the value of the property hereby conveyed, or if a receiver should be appointed for, or a petition in bankruptcy mcf by or against
the Grantors, or cither of them, then and in any of such events, the note shall, at lﬁc option of the Bank, become at once due and payable,
regardless of the maturity date thercon, and on the aprlication of the Bank it s

hall be lawful for and the duty of the Trustee, and he is hereby
authorized and empowered to expose to sale and to sel

the hereinbefore deseribed premises and personal property, if any, at public sale for
cash, after having first published notice of such sale, containing t

he information required by law, at least once n week for four cansceutive weeks
preceding such sale in a pewspaper Fublishcd in the county aforesaid, the last publication not more than seven days preceding the date of sale
and upon such sale, the Trustee shalt convey title to the purchaser in fee simple. After retaining five per cent ( 5%) of the proceeds of such sale
s compensation to the Trustee and after retaining all expenses incurred by him, including reasonable attormey's fees for legal services actually
performed, the Trustee shall apply the residue of the proceeds, first to the payment of all sums expended by the Bank under the terms of this
deed of trust; second, to the payment of the note and interest thereon secure herehy, and the balance, if any, shall bo paid to the parties en-
titled 1o same according to law. The Trustec may require the successful bidder at any sale to deposit immediately wit'h the Trustee cash or
cortificd check in an amount not to exceed twenty-ive per cent (25%) of his hid, provided notice of such requirement is contained in the
advertisement of the sale. The bid may be rejected if the deposit is not immediately made and thereupon the next highest bidder mny be de-
clared to be the pnrehaser. Such deposit shall be refunded in case a resale is had; otherwise it shall be applied to the purchase price. ] personal

praperty {5 sold hercunder, it need not be at the place of sale, The published notice, however, shall state the time and place where such property
may be inspected prior to sale.

The Grantors covenant and agree that they will begin such construction not later than

ooy 19 ; will continually

prosecute the work and will complete and pay for said Improvements on or beforee. — mm o o commcee y 19 jall In conformity
with plans and specifieations approved by the Bank. The Grautors represent that they have arranged to secure a lonn of an amount sufficient
to pay the total amount secured by this Deed of Trust. The Grantors will execute such papers and do such other things as may be necessary
or refuired to seeure said loan immediately after the Improvements have been completed and pay the Bank out of the proceeds of such loan
the amount then secnred by this Deed of Tmst.

In the event of any defanlt in any of the covenants or agreements contained in the paragraph

application by ¢ to the Trustee 10 vell the prembes and may take possession ef the premises and all materials, tools, machinery and other equip-
ment on the premises, or in possession of the Grantors, or being wsed in connection with the construction of the improvements and, in the name
ol and for the secount of the Grantors, may complete said lm‘\rovqinents. in nccordance with the plans and specifications approved bv the
Rank. or n accordance with such change or ¢hanges in such plans and specifications as may he considered necessary or deslrable by the Bank,
For such purposes, the Bank may wse any funds of the Granters at any thna in the hands of the Bank by depasit or otherwise, and any money
advanced by the Dank for such purpases shall be 1)h',-ahle upen demand, shall bear Interest at the masimum legal mic per annum. and thelr
payment shall be seenred by this Deed of Truy, The Rank, however, shall be under no obligation to complete any of the Improvements but
its action in this respect shall be wholly at ts optlan.

“The Crantors covenant and agree that they will pay when due all taxes, assessinents, levies, and charges upon or against the propaty
herein deseribeil. smb will keep the improvernents and the buildings now ot hereslter on sald premises tnured against loss and damage by fire,
formads and winditorm. and against susks other hazandi as the Hank may tequire, Incliding business interruption, In amounts satifaciony to the
BYark, plus amounts sulfictent 18 prevent any cndnturance lisbility of

the owner &f the property of the Rank, for the benshit of the Rank. loas, if
arv i D mmade payabile in the poliy or pohiews of Insurance 13 the Bank at i Integest may appear, the! loss

! payable (danies 1o be i such form
as the Rank may require. AN insurance ol be of such rypes ai the Bapk may, from tine 1o 1e5e, tepmee anid shall be In companies apprved
by the Haals gl &beruhc&:s ) getcssts thereof shsll, sehess toual be fmmalistely deliveral 1 1he Bank 10 be held b 3t The procectds
ef nisce, be apr part Qereel, may bo applind by the Bask, a8 168 eption, cither 10 the reducnes of the fadebtedeas b ol or
to the feviaiatien of fepair of the mepenty damigal, “ ﬂ

mxi150P

next above, the Bank may, at [is_option, defer

e
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The Bank may, 1t its aption, pay any incurance prefniums, xes, assessments, levies, or eharges aguiast the prenbe In o0 sl insuranee
premiinng, taxes uf other assessnents, levies of listraes sk} e al uny time paid by the Bark, Ure nnounts so vxpended shall jnmediately be-
come debts due by the Granters, Whall Bear interest ot the maximwm legal rale per anmo, and their payment Jm&'. e seourerd hy thiv deed ol
Lrust.

“The Bunk shall have the sight, alter défaull, in any of the lerms, covenants, or agreements herein contatned, or contuined in the nfore-
sald note, Lo the appointment o!f u receiver to collect t?w rents and profits frond the premises herelnalter deseribed without consideration of
the value ol the premises uf the solveney of any person ligble fur the payment of the amounts then owing, and all amounts colleeted by the
receiver shall, ofter expenses of the recefvership, be applivd Lo the payment of the mdulstedness hereby seenred, and the Bank, at its option.
in Hew of the appointment of a receiver, shadl bhave the right to do the sune. oo

In cnse the Bank or the Trusiee voluntarily or otherwise shall hecome a party to any suit or legal proceeding to protect the property
hetein conveyed or to proteet the Tlen of this deed of trust, the Trustee and the Bank shall be saved harmless and shatl be rembursed by the
Crantors for any amounts pald, mehding all rensonnble costs, charges, and attome ry foes Incurred in any such suit or proceeding, and (he
same shall bé sceured by this decd of trust and its payment enforeed as if WL were o part of the original clcinl.

The Bank shall at any time have e right to remove the Trustze herein named and to appoint his successor by an instrument in writing,
duly acknowledged, in such form as to entitle such writlen instrument to record in this State, and in the event of the death or resignation of
the Trustee hereln named, the Bank shall have the right to appoint his successor by such written instnment, and any Truslee so appointed
shall be vested with thy title to the property hereinbefore deseribed. and shall possess all the powers, duties, and obligations herein conferred
on the Trustee in the same manner and“to the same extent as though he were named herein as frustee.

And the Grantors covenant with the Trustee that they are seized of i land and premises in fee and have the right to convey the same
fee simple; that the same are free and clear of all encumbrances, and that they will warrant and delend the title
claims of all persons whomsoever.

The covenants, terms, and condltions herein contained shall bind. and the benefts and powers shall inure to the respective heirs, execu-
tors, administrators, SuCCCSSOTS, and assiins of the parties hereto. \Whenever used herein, the singular aumber shall include the plural, the
plural the singular, and the term “Bunk’ shall include any payee of the indebtedness hereby secured and any transferce or assignce thercof,
whether bv operation of law or othenwise.

IN WITNESS WHEREOF, the Gmntm‘(ﬂ h:ls,f.\'c uted é‘;is ITdcnmre the -yEq':u' and date Rest_above written,

rvil A. Stan . 'Wayne Jones, trading as

ey an
N TESTIMONY WHEREOF, the sail - .qgerT- T 5iiE Bl I A . has caused
IN TESTIMONY W OF, the sald -..qwgemT-FT5mEBHIOEEE, 8 geiera]l partiership ol N Cause

these presents to be signed by 8 i - Prosident, attested by its e Becretary and has caused its Common Seal to be affixed
hereto the year and date first above written.

in
to the same ngainst the lawful

Individual Borrower:

. (SEAL) S & T HOMEBUILDERS. oo g oo (SEAL)
I‘ rs

By: @ Dl L W—’ (SEAL) By%/ ﬂ e, o aerAte e T (SEAL)

. \ga}fg‘ne Jones, @eneral Partner HAxseanley,  Gencra 1 Pariper
Corporate Bortower:
Attest: {Name of corporation]

By
Secretary President

{Corporate Seal} - .
NGRTH GARQLINA. CQUNTY OF....LOE8Y{D
o 4 ’%T,}\MB.XLR%FWC‘NHQEAQS % , a Notary Public of Fors yih County, N. C.,
R bty eterti Nt Wity and . Wayne Jones t/a § &I Hompb_uild.ens--a._gﬁneraL
ead onally appcar?;&kgifﬁp‘kpcl_ng%eay and a?knowlcdged the dua execution of the forcgoing instrument. partnership of .C.
Wi;ness wy hamdisnd nejarelsealnthis -4 %.il.,&ay Y S— June /)’}4 . 19.5.5..., ] z E

fmmission expires:  geptember 1, 1979 i Notary Public
NORTH CAROLINA, COUNTY OF
I, , Notary Public of - County, N. C.
certify that e .personally came before me this day and acknowledged that he is

. Sceretary of

a corporation, and that, by nuthority duly given and as the act of the corporatian, the foregoing instrument was signed in its name by its..——

President, sealed with its corporate seal, and attested by himself as its ... Secretary.

Witness my hand and notarial seal, this day of , 19

My Commission expires:

Notary Public

NORTH CAROLINA, County ofrme RO S YHY .
The foregoing certificate(s) of MaxineW. Hicks, a Notary Public of Forsyth County, M. C.

Is (eee) certified to be correct. This thc_nia.......day (7] G _:S(_]{jU CETRYERS 19 75 f Deed
1 Register of Deeds
By.. AT [ e Deputy-Anissttl

Probate {ee 50¢ pald,
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