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STATE OF NORTH CAROLINA ,
COUNTY OF FORSYTH DEED OF TRUST
This Indenture, made this 10 day of Decenher

y 1926, by and betlween
5 & J HOMEBUILDERS, A General Partnership of North Carolina

part.y._of the first part, and__Leslie G, Frye

W. L. TILLEY & wife VIOLA L. TILLEY and R. J. MARKLAND
andand_wife RUTH-S..-MARELAND

Trustee, parly of the sceond part,
parties.of the third part;
WITNESSETH, Whereas, the said party.of the first part being indebted to said part_iegof the third part

in the principal sum of _STX THOUSAND AND NO/100 = ===-)ollars forlalance of purchase
price for real estate

as evidenced b te (s en date herewith, : §:
One note in the amount of $6,000.00 plus interest at the J ngles) of even date herowith, us follows
payable as more fully set out in note,

rate of 8% per annum, being due and

the payment whereof the said partyr of the first part desire(s) to secure,

NOW, THEREFORE, in consideration of the premises, and in further consideration of one dollar to each in hand paid, the receipt

whereof is hereby acknowledged, the said part—¥._of the first part hAS__granted, bargained and sold and by these presents do.€5..
grant, bargain, scll and convey unto the said___Leslie G. Frye Trustee, —_NiS  successors, or assigns, that eertain

piece, parcel, lot or tracts of land lying in Forsyth County, and more particularly deseribed as follows:

BEGINNING at a point, said point being the Southeast corner of Lot 25 as shown on the

Plat of McGregor Manor, as recorded in Plat Book 20, Page 106 in the Office of the Register
of Deeds of Forsyth County, North Carolina; thence from said point of beginning, North
87° 01' West 282.00 feet to a point, said point being the Southwest corner of Lot 25; thence
North 00° 50' East 130.6 feet to a point in the Western line of Lot 24; thence South 86° 31"
East 227 feet, more or less, to a point in the Eastern line of Lot 24; thence South 20° 4§
East 50 feet to a point; thence South 22° 30' East 90.19 feet to 2 point, the point and place
of BEGINNING. Being known and designated as all of Lot 25 and the Southern half of

Lot 24 as shown on the Plat of McGregor Manor recorded in Plat Book 25 » Page 106,
Forsyth County Registry.

TO HAVE AXD TO HOLD The said premises, together with all the privileges and appurtenances thereto belonging, incident or apper-
taining thereto, unic the said_Leslie G. Frye

Trustee, —_his__successors and assigns, in trust for
the uses and purposes hercinafter limited, deseribed and declared. And the said part_y__of the first part covenant(s) with the said

Trustee that they are seized of sald premises in fee, and have the right to convey the same in fee simple; that the

same are {ree from all encumbrances, and that_they __ ___will warrant and defend the title to the same against the claims of any and
all persons whomsoever

PROVIDED, Nevertheless, and on this EXPRESS CONDITION, that if the said part_y__ of the first part shall fail or neglect to
pay the interest on the aforesaid note{s) as the said interest becomes due and pavable, or if__ Lhey  shall fail or neglect to pay
the principal and interest due on any of said note(s) at the maturity of any of them, or if any part of said note(s) shall remain due
and unpaid, then it shall be the duty of the said Legslie G. Frye Trustee, —_his __ successors or

assigns, at the request of ithe said part—_iesof the third part, or—thedx.  assigns, to sell said land at public auction to the highest
bidder for cash at the courthouse duor in Winston-Salem, Forsyth County, N. C., after giving a1l notices of hearing and sale for the time and in
the manner prescribed by applicable law, and thercafler shall make and deliver to the purchaser thereof a deed therefor, and the said Trustee,
afier deducting 3% commission for making said sale, and after applying all expenses necessarily incurted in properly executing the trust herein

declared, shall apply the proceeds of said sale to the discharge and payment of the aforesaid note and interest, then pay the surplus, if any, to
the parties entitled to same according law,

It is stipulated and agreed that in case the said part_¥.—_of the first part shall pay off said note(sd and interest and shall dis-
charge fully the trusts herein declared before such sale then the aforesaid premises shall be reconveyed to the said part— 3y of the
first part or the title herete be revested necording to the provisions of law. And the said part— . of the first part covenant_g and
agree—.S .that—they  will keen all taxes which may be nssessed against suid premises promptly paid off, and that they will keep the
buildings on premises insured ngainst loss or damage by fire, for the benefit of the said part_L€8 _of the third pait, loss, if nny, to be
made payable in the policy or policies of insurance to said Trustce, ss...hiis interest may appear; and in case the said taxes or the

premiums for said insmance should at any time be paid by the snid_pa:'t..i.&ﬂof the third part, or assigns, then the amounts se ex-

geugedf slml]t become debis due, shall bear interest at the rate of six per cent per annum, and their payment will be secured by this
eed of trust,

The irrevecable power to appoint a subsiitute trustee or trustees is hereby expressly granted to the party of the third part, its
successors or assigns, to be exercised at any thme herenfter, without notice and without specifying any reason therefor, by filing for
record in the office where this instrument is recorded an instrument of appointment. The part¥ _.._of the first part, for themselves,
their heirs, executors, ndministintors, successors and assigns, and the party of the second part herein named, or that may be substituted
hercunder, expressly Waive notice of the exercise of this power, and any necessity for making oath or giving bond by any trustee, as
well as any requirement for application to any court for the removal, appointment or substitution of any trustee hereunder; and the
party of the thivd part, its successors or assigns, maoy elect to appoint & substitute trustee in accordance with the laws of North Carolina,

IN TESTIMONY WHEREOQF, the said__S & J HOMEBUILDERS, A G p_of North Caralina
ha_S___hereunto sel__its hand and seal

-

the day and year first above writien.

Skl HOUEBUTLDERS . A Genoral Parencrshi(SEAL) 2. (SEAL)

By.: (f".- MLW, O»OVLQ/S,——- (SEAL) LI ....' !/LJ_,/
E. WAYNE JONES, Partnir ARVIL A. STANLEY , Partnerg/
ok} 1 90P 1352
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STATE OF NORTH CAROLINA—TForsyith County =
I,

, & Notary Public of Forsyth County, North Carolina, do certify

that and his wife,
each personally appeared before me this day and acknowledged the due execution of the foregoing Deed of Trust,

Witness my hand and official seal, this._ day of

, 19

Notary Publice

My commission expires:

STATE OF NORTH CAROLINA—Forsyth County o

I, S B Busvins , a Notary Public of Forsyth County, North Carolina, do certify
that_ E. WAYNE JONES and ARVIL A. STANLEY, GenerW trading as
S & J HOMEBUILDERS, A General Partnership of North Carolina

each personally appeared hefore me this day and acknowledged the due execntion of the foregoing Deed of Trust.

“. County of Farsyth
s  JILL A. BLEVIHS

My comimissian expires H1ay 18,1983 y fommission expires: ot 18 198/
4 — ——— e & Y ) 77
STATE OF NORTH CAROLINA—Forsyth County = )
This day of AD,19__ , personally came before me,

, & notary public,

who, being by me
{Name of Seeretary or Assistant Secretary)

duly sworn, says that he knows the Common Seal of

’
(Name of Corporation)

and is acquainted with

who is the —_President of said Corporation,
and that he, the said , 1s the Secretary of said Corporation,
and saw the said President sign the foregoing instrument, and saw the said Common Seal of said
Corporation affixed to said instrument by said President, and that he, the said

, signed his name in attestation of the execution of said instrument in the
(Name of Secretnary or Assistant Sceretary)

presence of said_____  President of said Corporation.
Witness my hand and notarial seal, this the day of , AD., 19__

Notary FPublic

My commission expires:

STATE OF NORTH CAROLINA—Forsyth County

The foregoing (or annexed) certificate__ of O/,/j{ n BA/Q/)H/.)’WJ /}/ P FJO rSuo (éA _

ﬂ C (h}%} glve name and officlal title of the officer signing the certificate p(asscd upan}
0 - )
/

is (ar€) certified to be correct. This the_ A5 _day of___/‘D&C,“A.D. 19 _’Zé

Eunice Ayers, Register of ,Deeds
i
Probate fee SWd- B;’____%QJMM_ puty-A ssraertt-

Filing fee s_._-b___.._ pald,
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