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" NORTH GAROLINA ..o FQESYED oo e oo COUNTY,

THIS INDENTURE, made and entered into this the....23.th....day of

.58 J HOMEBUILDERS,. A.General.Bartnership

of Forsyth County , State of North Caroldna. ... oo oo -, partles of the first

part, hereinafter called the Grantor(s), and Leslie G. Frye. ... Trustee, of...Forsyth. County. ... ..
State of Nerth Carolina, party of the second part, hereinafter called the Trustee, and The United Citizens Bank, a banking corporation organized
artd existing under the laws of the State of North Curelina, party of the third part, hereinafter ealled the Bank;

WITNESSETH, THAT WHEREAS, the Bank has agreed to lend to the Grantors and has earmarked for the

benefit of the Grantors, the sum
TWENTY~FIVE THOUSAND AND NO/100=m——rmmace

bt : Dollars ($232000:00
to be adsvanced from time to time In installments as justificd by progress of construction, for the purpose of constructing a building or buildings
and other improvements (hereinafter referred to as Improvements) in accordance with the plans and specifications approsed, or to be approved,
by the Dank, on the premises hereinbelow described, the total amount of said loan being evidenced by the note of the Grantors of even

.......... August , 10.77 ., by and hetween

ate

herewith, payable on demand, or in any cvent not later than OI€_year from date , with interest payable as and at the rate
specified in the note;

AND WIIEREAS, the Grantors agree to accept any and all installments advanced by the Bank up to the full amount staled in said note, and
the Grantors desire to sceure the payment of said nole with interest and any rencwals or extension thereof, in whole or in part, by a conveyance
of the property hereinafter deseribed;

NOW, THEREFORE, in consideration of the premises and for the pul‘EOSBS aferesald, and in further consideration of the sum of One Dol.
lar {$1) paid to the Grantors by the Trustee, receipt of which i hereby acknowledged, the Grantors have given, granted, bar rained, and sold
and by these presents do give, grant, bargain, sell, and convey unto the said Trustee, his heirs, successors, and assigns, the following described
Iot or parcel of land lying and being in 014d. Richmond Townshlp, County of____FQLSyY.Lh
and State of North Carolina, and more particularly described as follows:

r

BEGINNING on an iron stake, a new corner by Robert H. Long, said iron stake being North
01° 47" West 139.23 feet from an iron stake at the northwest corner of Lot #26 of "Simpson
Forest" as is recorded in Plat Book 20, Page 66, of the Forsyth County Registry; running
thence the following six (6) new lines by said Robert H. Long, namely: North 83° 39'
West 167.40 feet to an iron stake; thence North 16° 59' 30" West 236.52 feet to an iron stake;
thence South 82° 29' East, crossing an iron stake at 675.60 feet, continuing 30.0 feet, or
in all, 705.60 feet to an iron stake in the middle of Kapp Road; thence with the center of
said Kapp Road, South 07° 30" West 30.0 feet to an iron stake; thence North 82° 29' West
crossing an iron stake at 30.0 feet, continuing 413.61 feet, or in all, 443.61 feet to an iron
stake; thence South 06° 22' West 182.16 feet to the place of BEGINNING, containing 1.359
acres, more or less, and being a tract from the Robert H. Long property, as is described
as Tract #1 in Deed Book 975, Page 289, of the Forsyth County Registry. This description
taken from survey and plat by Steve Lineback, Registered Land Surveyor, July 7, 1977.

TO HAVE AND TO HOLD, the said land and premises, including all houses, bulldings, improvements, and fixtures thereon, with all the rights,

privileges, and appurtenances thereunto belonging or appertaining to the Trustee, his heirs, successors and assigns, upon the trusts and for the
uses and purposes hereinafter set out;

THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST, that if the Grantors shall pay the note secured hereby in accordance with
its terms, together with interest thereon, and any renewals or catensions thereof in whole or in_ part, and shall comply with all the covenants,
terms and conditions of this deed of trust, then this conveyance shall be null and void and may be cancelled of record at the request and at the
cost of the Grantors. 1f, however, there shall be any defaut in any of the tenms or conditions of the note secured hereby, or of the temms, con-
ditions or covenants contained in this deed of trusl, or in the cvent of actual or threatened demolition or injury or waste to the premises which
mny impair the value of the property hereby conveyed, or if o receiver should be appointed for, or a petition in bankruptey fled by or ngainst
the Grantors, or cither of them, then and in any of such events, the note shall, at l{u: option of the Bank, become at once duc and payable,
regardless of the maturity date thercon, and on the application of the Bank it shall be lawful for and the duty of the Trustee, and he is herchy
authorized and cm;[zowcrcd to expose to sale and Lo sell the hereinbefore described premises and personal property, H any, at public sale for
cash, after having first published notice of such sale, conlaining the information required by law, at least once a week for four consceulive weeks
preceding such sale in a newspaper published in the county aforesaid, the last publication not more than seven days preceding the date of sale
and upon such sale, the Trustee .s!mlr comvey litle to the purchaser in fee simple. After retaining five per cent (5%) of the proceeds of such sale
as compensation to the Trustee and after retaining all expenses incurred by him, including reasonable attomey’s fees for legal services actually
performed, the Trustee shall apply the residue of the proceeds, finst to jhe payment of all sums expended by the Bank under the terms of this
deed of trust, second, to the payment of the note and interest thercon Secured herchy, and the balance, if any, shall be Y:\id to the parties en-
titled to same according to law. The Trustee may require the suecessful bidder at any sale to deposit immediately with the Trustee cash or
cortified check in an amount not to exceed twenty-fve per cent (25%) of his bid, provided notice of such requitement is contained in the
advertisement of the sale, The bid may be rejected if the depasit is nut immediatcly made and thercupon the next highest bidder may be de-
clared to be the purchaser. Such deposit shall be refunded in case a resale is had, otherwise it shall be applicd to the purchase price. If persona

property is sold herennder, it need not be at the place of sate. The published notice, however, shall state the time and place where such property
may be inspected prior to sale.

The Grantors covenant and agree that they will begin such construction not later than

, 19 s will continunlly

prosecute the work and will complete and pay for saidd Improvements on or hefore.......... v 18 all in conformity
with plans and specifications approved by the Bank. The Grantors represent that they have armanged to secure a lonn of an amount sufticlent
to pay the total amount secured by this Deed of Trust. The Grantors will eaccute such papers and do such other things as ma 1se necessary
or required to secnre sald loan immediately after the Tmprovements have been completed and pay the Bank out of the proceeds of such loan
the amonnt then secured by this Deed of Trust.

In the cvent of any default in any of the covenants or agreements contained in the parngraph next above, the Dank may, at lts_option, defer
application by 1t to the Trustee to sell the prenises and may take possession of the premises and all materials, tools, machinery and other equip-
meint un the promises, or in possession of l[:u Crantors, or being used in connection with the construction of the Improvements and, in the name
aof and for the account of the Grantors, may complete sald Improvements, fn accordance with the plans and specifications approted by the
Bank, ar in accordance with such change of changes tn such plans and specifications as may be comvidered necessary or desirable by the Bank.
Fur such |iurpu>c.~. the Bank may use any funds of the Crantors at any time in the hands of the Bank by deposit or atherwise, andd any money

advanced by the Bank for such purposes shall be payable upon demand, shall bear interest at the masimnm legal rate per annum, and thelr
payment shall be seenred by this Deed of Trust. The Bank, however, shall be under no abligation te complete any of the Improvements bt
its action in thix respect shall be wholly ot its option.

The Crantors cavenant and agree that they will pay when due all taxes, assessments, levies, and charges upon or against the property
hetem described. and will heep the Improvements and the buildings now or hereafter on sald premises fnsured against loss and damage by fire,
tatpado and windstorm, and against such other hazards as the Bank may require, including business Interruption, in amounts satisfartary to the
Bank, plus amaunts sufficient to prevent any co-insutance Hability of the awner of the praperty or the Bank, for the benefit of the Dank, loss, If
any, to be made payable in the policy or policies of insurance to the Nank as its inferest may appear, the loss payable clauses to be In such form
as the Rank may requide, ANl Insuranee shall Le of such types as the Dank may, from time to thne, require and sliall be In companles approved
by the Dank, and the policies antd renewals thereof shall, when isued, be immediately delivered to the Bank to be helid by @t Thy proceeds
of any fnsutanve, o any pait_thereof, may be applied by the Bank, at Its option, elther to the reduction of the Jadehigl zﬁésba :Zuml of
to the restoration or repalr of the propenty damaged., m l l Q'F
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The Bank mny, at its option, pay any insurance premiums, taes, assessments, levies, or charges aganst the premises In case such insuranee
premiums, taxes or other assessmenls, levies or charges shall be at un{ time paid by the Bark, the amounts so ua\)cndcd shall fediately be
come debts due by the Crantors, shall Bear nterest wt the waslmum cgal ratu por annum, and their payment shall be secured by thiy deed of
trust.

The Bank shall have the right, after default, in nnir of the tenns, covenamts, or agreements herein conlained, or contained in the afore.
snid note, to the appointment of n receiver to collect th

i ¢ rents and profits from the premises hereinafter described without consideration of
the value of lhu[prclmscs or the solvency of any person liable for the payment of the amounts then owing, and all amounts collecte

i by the
receiver shall, after expenses of the receivership, be applied to the payment of the indebiedness hereby secured, and the Bank, at its n%llon.
in licu of the appointment of a receiver, shall have the right to do the same,

In cnse the Bank or the Trustee voluntarily or otherwise shall becoma a party to any suit or legal proceeding to protect the property
hereln conveyed or to protect the lien of this ‘deed of trust, the Trustee and Uhe Bank shall be saved harmless and shall be reimbursed by the
Grantors for any amounts paid, including all reasonable costs, charges, and altorney’s fees incurred In any such suit or provecding, and the
same shall be secured by this deed of trust and its payment enforced as if it were a part of the original debt,

The Bank shall at any tme have the right to remove the Trustze hereln named and to appolnt his successor by an Instrument in swriting,
duly acknowliedged, in such form as to entitle such written instrument to record in this State, and in the event of the death or resignation of
the Trustee herein named, the Bank shall have the right to appoint his successor by such written Instrument, and any Trustes so appointed
shall be vested with the title to the properly hereinbefore deseribed, and shall possess all the powers, dutles, and obligations herein conferred
on the Trustee in the same manner and to the same oxtent as though he were named herein as Trustee,

And the Crantors covenant with the Trustee that they are seized of sald land and premises in fee and have the right to convey the same in

fee simple; that the same are free and clear of all encumbrances, and that they will warrant and defend the title to the same against the lawful
claims of all persons whomsoever.

he covenants, terms, and conditions herein contained shall bind. and the benefits and powers shall inure to the respective heirs, execu-

tors, administrators, successors, and assigns of the parties hereto. Whenever used herein, the singular number shall include the plural, the
plural the singular, and the term “Bank” shall include any payce of the indebtedness hereby secured and any transferee or assignee thercof,
whether bv operation of law or otherwise.

IN WITNESS WHEREOF, the Grantor(s) has executed this Indenture the year and date first above written.

IN TESTIMONY WHEREOF, the said.....S..& I HOMEBUILDERS,..a..Genexal-RPartnership -~ - - - has caused

these presents te be signed by its «cccoseveneeneo.. President, attested by its cnoroceeone.. Secretary and has caused its Common Seal to be affixed
hereto the year and date first above written. S & J HOMEBUILDERS, a General Partnership
Individual Borrower:

By: WA’%’V% W AL
(SEAL) EXW%? E-J0 jm (SEAL)
t
(SEAL) By_s_ﬁld LA % f _(SEAL)
Corporate Borrower: ARVIL A. STANLEY
Attest; [Name of corporation] . =
By
Secretary President
[Corporate Seal]

T s Lo

,) , a Notary Public of Qﬁd‘t«ug‘é, County, N, C,,

certipyribat i NES._ and ARVIL.A.. STANLEY. D/B/A S & .J HOMERUILDERS. .a.Cenexral Partnership
vy aRpART! 93 6 {hs day and acknow!cd%he due exccution of the foregoing instrument.
y lﬁ%ﬁ‘lﬁﬁﬂ%m{mal, thi ..?..g:j..-_._day of Lt sl ZQ—]:L/ . . / Q/U

) SO HGH explres: mf?_gax 7 19 D N\Ad i A - Z Ao (v'j -

/ } “Notary Public
U 7 a
NORTH CAROLINA, COUNTY OF
1, , Notary Public of

County, N. C.

certify that personally came before me this day and acknowledged that he is

Secretary of

a corporation, and that, by authority duly given and as the act of the corporation, the foregoing instrument was signed in its name by its
President, sealed with its corporate seal, and attested by himself as its

Secretary,
day of 19

Witness my hand and notarial seal, this

My Commission expires:

Notary Public

NORTH CAROLINA, County of FORSYT

. Bliariel. Rawral) 28 borsyll Cuc. .

c.u..cz.g.mdny of s - 19 f) 7 .
EUNICE AYERS, Register of DEFds Register of Deeds
AN ..o AT oo EpUty-Agslaibant \

The foregoing certificate{s) of

is (et certified to be correct. This

T
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