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SATISFACTION: The deht secured by tha within Deed of Trust
togethier with the note(s) secured thercby hay been satlstied in full,

This the ccneuunn. day of ...
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Recordlng; Time, Book and Page
TaX LOb NO: oo m e cc e — e mm s e o e o Parcel Identifler No. coemmemcccia oot csdcuas s e —————
Verllled BY e m s e n e ——————— e County on the -oceeeuen OAY Of cmecmcmcmmemcmsseccocasssmcsnmue=na—- P

This instrument was prepared by ... J, Tyrone Browder, Attorney at Law.

NORTH CAROLINA DEED OF TRUS.}T

THIS DEED of TRUST made this 2 2N day of August .19 77, by and between:
GRANTOR TRUSTEE BENEFICIARY
E. WAYNE JONES AND RICHARD E. STOVER

CHARLES THOMAS LONG and
wife
KATHYRN PFAFF LONG

ARVIL A, STANLEY D/B/A
S & J HOME BUILDERS

Enter in appropriaie block for each party: name, address, and, if aporopriale, eharacter of entity, e, corporation ot partnershlp.

The designation Grantor, Trustee, and Beneficlary as used herein shall include sald parties, their heirs, successors, and assigns, and shall include
singuiar, plural, masculine, feminine or neuter as requlred by context,

P e et .t St et Bt g et et B

of caid promissory note, if not sooner pald, is SIX MONTHS FROM THE DATE HEREOQF.

NOW, THEREFORE, as sccurlty for sald debt and a valuable conslderatlon, receipt ef which Is hereby acknowledged, the Granter has bargained,
sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey to sald Trustee, hls helrs, or successors, and assigns,

01d Richmond

....................................................................................................

County of _-__-___-ng.syth

Township,

» State of North Carellna, and more particularly described as follows:

BEGINNING on an iron stake, a new corner by Robert H. Long, sald iron stake being

North 0l degree 47 minutes West 139.23 feet from an iron stake at the northwest
corner of Iot #26 of "Simpson Forest" as is recorded in Plat Book 20, Page 66,

of the Forsyth County Registry; running thence the following six (6) new lines
by said Robert H. Long, namely:

an iron stake; thence, North 16 :

an iron stake; thence, South 82 degrees 29 minutes East, crossing an iron stake
at 675.60 feet, continuing 30.0 feet, or in all,
the middle of Kapp Road; thence, with the center of said Kapp Road, South 07
degrees 30 minhutes West 30.0 feet to an iron stake; thence, North 82 degrees

29 minutes West crossing an iron stake at 30.0 feet, continuing 413.61 feet, or
in all, 443.61 feet to an iron stake; thence, South 06 degrees 22 minutes West
182.16 feet to the place of Beginning, containing 1.359 acres, more or less,
being a tract from the Robert H. Long property, as is described as Trac? #}

in Deed Book 975, Page 289, of the Forsyth County Registry. This descxiption

taken from survey and plat by Steve Lineback, Registered Land Surveyor,
July 7, 1977.
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North 83 degrees 39 minutes West 167.40 feet to
degrees 59 minutes 30 seconds West 236.52 feet to

705.60 feset to an iron stake in
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TO HAVE AND TO 1IOLD sald real property with all privileges and appurtenances thercuato belonging, to the sald Trustee, his helrs, successors,
and asslgn forever, upon the trusts, terms and conditlons, and for the uses herclnafler set forth,

If the Grantor shall pay the note sccured hereby In accordance with Its terms, together with Interest thercon, and any renewals or extensions
thereof In whole or In part, and shall comply with all of the covenants, terms, and conditlons of this deed of trust, then this conveyance shall he nuil
and vold and may be cancelled of record at the request of the Grantor, I, however, there shill be any default In any of the covenants, terms, or
conditlons of the hote sceured hereby, or any failure or neglect to comply with the eovenants, terms, or condltions contalned In this deed of trust,
then and ih any of such events, If the default Is not made good within fifteen (15) days, the note shall, at the optlon of the Heneficlary, at once
become due and payable without notlee, and it shall be lawful for and the duty of the Trustee, upon request of the Beneliclary, to sell the Jand hereln
conveyed at publlc auctlen for cash, after having first plven such nolice of hearing as lo commencement of foreclosure proceedings and obtalned such
findings or leave of courl as may be then required by Jaw and glving such notice and advertlsing the time and place of such sale in sueh manner as
may be then provided by law, and upon suck and any resales and upon compliance whh the then 'faw relating to foreclosure proceedings to consey
title to the purchaser in fee simple,

The proceeds of the Sule shall alvzr the Trusiee retains his commlsslon be applied to the costs of sale, the amount due un the note hercby
secured and ctherwise as required by the then existing law relating to foreclosures. The Trustee's commlssion shall be flve per cent of the gross

proceeds of the sale or the minimum sum of $ooooonenonaan.., whichever ls greater, for 3 completed foreclosure, In the event forectosure 18 com=
menced, but rot completed, the Granter shall pay all

expenses incurred by Trustee and a partlal commlsslon computed on tive per cent of Lthe out«
standing indebtedness or the above stated minlmum sum, whichever s greater, in aécordance with Lthe following schedute, to wll.l. one-fourth thereof

before the Trustee Issues a notlce of hearing on the right to foreclose; one-half thereof after issuance of sald notlee, three-fourths thereof after such
hearing; and the greater of the full commission or minlmum after the inltial sale,

And the sald Grantor does hereby covenant and agree with the Trustes and with the Deneficiary as follows:

1. INSURANCE. Grantor shall keep all Improvements on sald land, now or hereafter erected, constantly insured for the beneflt of the Beneficlary
apainst lpss by flre, windstorm and such other casualtles and contingencles, In such manner and In such companles and for such amounts, not exs
ceeding the amount due on the Nole secured hercby, as may be satlsfactory to the Bencficlary. Grantor shall purchase such insurance, pay all pre-
mlums therefor, and shall deliver to Bencliciary such policles alonf with cvidence of premium payment as long as the Note sccured hereby remalns
unpaid. If Grantor falls to purchase such Instirance, pay the premiums thercfor or dellver sald policles along with evidence of payment of premiums
thereon, then Benelflelary, at his eptlon, may purchase such Insurance. Such amounts pald by Beneficlary shall be added to the Note seeured by this
Deed of Trust, and shall he due and payable upon demand by Grantor to Beneficlary,

2. TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all taxes, assessments and charges as may be lawfully levied against sald premises
within thirty (30) days after the same shall become due. In the event thal Grantor falls to so pay all taxes, assessments and charges as hereln re-
gulred, then Beneflelary, at his option, may pay the same and ihe amosunts £o pald shall be added Lo the Note, secured by thls Deed of Trust, and
shall be due and payable upon demand by Grantor to Beneficiary,

3. PARTIAL RELEASE. Grantor shall not be entitied to the parUal zelease of any of the above described properly unless a specifie provislon
providing therefor Is Included in this Deed Trust. In the event a partlal release provision Is Included [n this Deed of Trust, Grantor must strictly
comply with the terms thereof, Notwithstanding anything herein contzlned, Grantor shall not be entitled to any release of property unless Grantor
is notlln def(:;l;l{t. tLmd 1s In full compllance with all of the terms and provislons of the Note, this Deed of Trust, and any other Instrument that may be
securIlng sa ote.

4. WASTE. The Grantor covenants that he will keep the premises herein conveyed In as pood order, repair and eondition as they are now, reason-
able wear and tear excepted, and that he will not commit or permit any waste.

5, WARRANTIES. Grantor covenants with Trustee and Beneflelary that he ls seized of the premises In fee simple, has the ripght to convey the
tame in fees simple, that title Is marketable and free and clear of all éncumbrances, and that he will warrant and defend the titie against the lawful
claims of all persons whomsoever, cxcept for the exceptions hereinafter stated. Title to the property hereinabove described is subject to the tollowing
exceptions!

§. SUBSTITUTION OF TRUSTEE. Grantor and Trustee covenant and agree to and with Beneflelary that in case the said Frustee, or any succes-
sor trustee, shall dle, become Ineapable of acting, rencunce his trust, or for other similar or dlssimllar reasch become unaceeptabie to the holder of
the Note, then the holder of the Note may appolnt, tn writing, a trustee to take the place of the Trustee; and upon the probate and repistration of
the same, the trustee thus appelnted shall succeed to all the rights, powers, and duties of the Trustee,

7. CIVIL ACTION. In the event that the Trustee is named as a party to any civil actlon as trustee In this Deed of Trust, the Trustee shall he
entitled to employ an attorney at law. Including himself 1€ he Is a licensed attorney, to represent him in said action and the reasonable attorney’s
fees of the Trustee in such actlon shall be pald by Beneflelary and charged to the Note and secured by this Deed of Trust,

§. PRIOR LIENS: Default under the terms of any instrutnent secured by o len to which this deed of trust Is subordinate shall constitute default
hereunder.

IN WITNESS WHEREOF, the Grantor has hereunto set his hand and seal, or If corporate, has caused this Instrument to be signed In its
corporate name by its duly authorized officers and its seal to be hercunte affixed by authority of its Board of Directors,

the day and year first
above written, S & HO BUILDE
{Corporate Name) ‘:g EY..:.- " (Samne. A RA . oo (SEAL}
. - ———— e S R 'g BE. a;yn
BY: -ne- . - N S e 2 BY: R Wa ) ieeen {SEAL)
& Arvil A. Stanley,
emmmmmm————— rr————————— ceseace-President v
< {SEAL)
ATTEST: 5 smmmmmmemeeme——ee G mdme—uMessscusmmmmEsmsemmmmseaamm—=—= ——-
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__________ e e e esmmmmaeea oo g
ux
rmmmmm—m————— ———emn—————————m ensemmmJdecretary (Corporate Seal) =

................. ‘:--._-.....---......------_.------------------(SEAL)

TH CAROLINA ___ & MWIRTID o agn

(Ao . A’...--_(r;-
at....B. WAYNE JONES and ARVIL,

5 & J HOME BUILDERS

e - wetmucsussssusemmaam——usn-—un GFANLOT,
personally appeared betore me thls day and ackhowledged the execution of the foregolng Instrument. Witness my
hand and officlal stamip or seal, um-.?_-’_- memma 02Y 0fa.. Augus t 7 7

My commlsston explires: 9’)/-\&’“’ /;’ /? y/
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SEAL-STAMP NORTI{ CAROLINA, COUNTY OF oaeemvmmamammee

I, cemceeescemneronrreveasnneenmessarreramanssssancaaa-enenp 4 NOLATY Publlc of the County and State aforesaid,
certlfy that coccccecccccananan

R STATE OF to
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hereby cnrur{

OFEICIAL SEAL
Notary Pubile, North Carolin

Gounty of Forsyth

. , BLEVINS
lgrlllélipﬁes May 18,198

[RS—— e Dersonally came before ma this day and acknowledged
that .. .. he ls oo Secretary of ..o —————— - R —— N 2 {1 1
Carollna corporation, and that by authority duly given sod as the acl of the corporation, the foregoing instrument
was signed in s name by its ___ ==w- President, sealed with itz corporate seal and attested DY oecvamaeanae

Use Black Ink
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Witness my hand and official stamp or seal, this cocnecaaldy Oflemicvevnmmnenneiananncuney urranuar
My eommizsion expires;
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R,menﬁﬂed ‘to be eurrect, This Instrament and this certificate are duly reglstered at the date and time and In the Look and I'age shown on the
13t page hegeol,
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