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CORRECTED
AMENDED AND RESTATED

CERTIFICATE OF LIMITED PARTNERSHIP

OoF
M & M ASSOCIATES

THIS CORRECTED AMENDED AND RESTATED CERTIFICATE OF LIMITED

PARTNERSHIP is prepared and filed for record in accordance with Chapter

59 of the North Carolina General Statutes, as amended.

A, NAME. The name of the Partnership shall be M & M

Associates.

B. CHARACTER OF BUSINESS. The purpose of the business to

be carried on by the Partnership is to acquire land and construct,

manage, maintain, operate and lease a 56 unit
on Second Avenue, Mayodan, Rockingham County,
Partnership is organized to purchase land, to

on said land and to manage, maintain, operate

apartment complex located
North Carcolina. The
construct the apartments

and lease the real

estate, together with personal property appurtenant thereto or used in
connection therewith and to furnish services to the occupants of said
property and to lease or acquire and finance personal or mixed property
used in connection thereunto.

C. PRINCPAL PILACE OF BUSINESS. The location of the

principal office of the Partnership shall be 107 Westdale Avenue,
Winston-Salem, Forsyth County, North Carolina 27101.

D. NAMES OF PARTNERS AND PLACES OF RESIDENCE.

A, General Partners:

Ron J. Midura
107 Westdale Avenue
Winston-Salem, N. C. 27101

Richard J. Bjelland
1359 North Pacific Highway
Woodburn, Oregon 97071

Roger B, Midura

1359 North Pacific Highway
Woodburn, Oregon 97071
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B. Limited Partners:

Landau Corporation
107 Westdale Avenue
Winston~Salem, N. C. 27101

James E. Patti

Suite 107

2240 Cloverdale Avenue _
Winston-Salem, N. C. 27103

Paul Eugene Brown
Route 3, Box 331
Hickory, N. C. 28601

Ali Jarrahi, M. D.
2830 Maplewood Avenue
Winston-Salem, ¥N. C. 27103

William Elesha, M. D.
214 Forsyth Medical Park
Winston-Salem, N. C. 27103

Heber Grey Winfield, IIIX
1320 18th Avenue, N. E.
Hickory, N. C. 28601

Bansi P, Shah, M. D. s\\\w

3030 Trenwest Drive
Winston-Salem, N. C. 27103

E. TERM OF PARTNERSHIP. The Partnership commenced on

November 21, 1975, and shall continue until December 21, 2018, unless

terminated prior thereto in accordance with the Partnership Agreement.

F. CAPITAL CONTRIBUTIONS OF LIMITED PARTNERS. The Limited
Partners have contributed cash to the capital of the Partnexship as :
follows:
Landau Corporation - $4,350.00
James Patti - $4,350.00
Paul Eugene Brown ~ $4,350.00 -
Ali Jarrahi, M. D. - $4,350.00
William Elesha, M. D. - $4,350.00
Heber Grey Winfield, IIT - $4,350.00
Bansi P. Shah, M. D. - $4,350.00
G. ADDITIONAL CONTRIBUTIONS AGREED TO. The Limited Partner
\
has not agreed to make any capital contributions other than those
listed under Section F. hereof. o
H. TIME FOR RETURN OF CAPITAL. The Limited Partner has 1”-,
-
not agreed upon a specific time for return of his contributions, except yi.
upon dissolution and liquidation of the Partnership. -
I. SHARE OF PROFITS OR OTHER COMPENSATION TO BE RECEIVED
BY LIMITED PARTNERS. The cpaital of the Partnership is divided into .

forty (40} Units each representing two and one-half (2 1/2%) percent
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ownership of the Partnership. As specifically detailed in the Limited

Partnexship Aéreement, certain percentages of the profits, losses,

cash flow and net proceeds of the Partnership, including any distri-

butions available through refinancing of any mortgage or deed of trust,
shall be allocated to a Limited Partner in the proportion that the
number of Units owned by a Limited Partner bears to the total number

of Units outstanding.

J. RIGHT TO SUBSTITUTE AN ASSIGNEE AS CONTRIBUTOR. No

Limited Partner has the right to substitute an Assignee as Contributor

in his place.

K. RIGHT TO ADMIT ADDITIONAL LIMITED PARTNERS. The General

Partner may admit additional Limited Partners, subject to the approval
of the Farmers Home Administration, until the contributed capital of

the Partnership equals $156,000.00. The Assignee of a Limited Partner
may be admitéed as a Substituted Limited Partner and any Assignox

shall be deemed to have authorized the substitution of his Assignee,

or of any subsequent Assignee, as a Limited Partner as to assigned
Units; nevertheless, no Limited Partner shall be permitted to substitute
another Limited Partner in his place and stead except with the prior
written consent thereto of the General Partnexrs and fulfilling cextain
other conditions set forth in the Limited Partnership Agreement.

L. RIGHTS TO PRIORITY TO PROFITS OF RETURN OF CAPITAL. No

Limited Partner has the right to priority over other Limited Partners

as to his share of profits or as to the return of his contribution to

capital.

M. RIGHT TO CONTINUE BUSINESS UPON DEATH, OR INSANITY OF

A GENERAL PARTNER. Upon the death, incompetency, bankruptcy, insolvency,
dissolution or other cessation to exist as a legal entity of a General
fartner, the Partnership shall terminate, if within a period of ninety
(90) days from the date of such event, the remaining General Partners
elect to terminate the Partnership. If the remaining General Partners
do not elect to terminate the Partnership, it shall be continued by

the remaining General Partners and the interest, if any remains, of

the other General Partner, shall thenceforth become a Limited Partnership
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interest for all purposes under the Partnership and the holder or
holders thereof shall have all the rights and obligations of a Limited

Partner.

N. RIGHT TO DEMAND RETURN OF CAPITAL IN PROPERTY OTHER

THAN CASH. The General Partners, in their sole discretion, may make
distribution of Partnership pProperty in kind, rather than in cash. No
Limited Partner has the right to demand angd receive property other

than cash in return for his contribution.

The purpose of this Corrected, Amended and Restated Certificate,
is to correct for the record an erroneous designation of the Limited
Partner in the Amended and Restated Certificate filed on September 1,
1977, at Book 1213, Page i275lin the Forsyth County Registry, so as to
show the true composition of the Partnership, and also to add Limited
Partners who have purchased an interest in the partnership during the
past year.

IN WITNESS WHEREOF, the parties hereto have executed this

Certificate of Limited Partnership, this the gZéé{'day of - 7&5&&4

1908~

GENERAL PARTNERS
%\Q Zoé‘*-—-’ (SEAL)

Roq&d Midura

(SEAL)

and

ligdra s Attorney-in-Fact
/&4@—«../ {SEAL)

er B 'Mldura

By: Rgffald iéj?fﬁgzz;‘éifsfzgy in-Fact
LIMITED PARTNERS

LANDAU COBPORATION
-ATTEST: & =
¥ £ Crte 22

- President
(:%// ....... Secretary
FFIX’%Q&%D@ATE SEAL)

il
_""J m [ g
e S I e B /5
e 5.0 Dim ) (SEAL)
,,q$?—;;l£;?; mes E,7 Patkl P
WLy T N >
EIR ey : M;;Z;Rc:ﬂ&tOCHe -in-Fact
G - d

(SEAL)

<>

“\n‘-nu,,”

.é‘\

Paul Eugen Brown

MMOrney in-Fact
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LIMITED PARTNERS

M.

Southeast acknowledges the error being corrected herein and consents
to the correction. .

Date: j@?&%%._f7 ., 192Qi__

LANDURA CO 10\: OF' THE SOUTHEAS’I‘
A.T'I‘ES!I'e- o
| . ig” By :

President

YETTNP) 244,
’I

T3 fs _t?rq ) : /' Secretary
% ix“,‘chPoR}mE SEAL)

STATE OF NORTH CAROLINA :

L T

COUNTY OF FORSYTH

I, (/lcmuj KﬁZ%?b/(")4é9jWLQ/ , a Notary Public in and

for said Count 9hd State, do’hereby certify that RON J. MIDURA per-
sonally appeared before me this day and acknowledged the due execution
of the foregoing instrument.

Wltness my hand and official seal, this the é&éﬁ{ day of

i
YA
otary Public

attorney in fact for RICHARD J. BJELLAND, personally appeared before
i me this day, and being by me duly swoxn, says that he executed the
foregoing instrument for and in behalf of RICHARD J. BJELLAND, and
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‘ (SEAL)

By: ' -3' ra7 Attorney-in-Fact
<« = 7/
2012 M (SEAL)
”’"ﬂ? esa,M¢D.
By: rag Attorney-in-Fact
7
, /J, A T/~ (sEaL)
s ifeidJIit
rg{, Attorney-in-Fact
%
S (SEAL)
M. D,
ag/pAttorney~-in-Fact
- By executing this document, Landura Corxporation of the
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that his authority to execute and acknowledge said instrument is
contained in an instrument duly executed, acknowledged, and recor@ed
in the office of Register of Deeds of Forsyth County, North Carolina,
on December 28, 1976, and that this instrument was executed unqer and
by virtue of the authority given by said instrument granting him power
of attorney; that the said RONALD J. MIDURA acknowledged the due
execution of the foregoing and annexed instrument for the purposes
therein expressed for and in behalf of the said RICHARD J. BJELLAND.

I do further certify that I am not a party to the attached instru-
ment.

M

WITNESS my hand and official seal, this QVQ{/ day of ;45%%?

Gon o
Notary Public

_—q_——-———-————_.—_———q_—-—_-.-_————.—_————-.———-.-—...————-——--——-—_—_——._-——————..———————

NORTH CAROLIN/] ~ FORSYTH COUNTY

I, L _begeo ,42;4 >ft17ee/, a Notary Public of Forsyth
County, North a#bliﬁé, do heteby certify that RONALD J. MIDURA,
attorney in fé&ct’'for ROGER B. MIDURA, personally appeared before me
this day, and being by me duly sworn, says that he executed the
foregoing instrument for and in behalf of ROGER B. MIDURA, and that
his authority to execute and acknowledge said instrument is contained
in an instrument duly executed, acknowledged, and recorded in the
office of Register of Deeds of Forsyth County, North Carolina, on
December 28, 1976, and that this instrument was executed under and by
virtue of the authority given by said instrument granting him power of
attorney; that the said RONALD .J. MIDURA acknowledged the due execution
of the foregoing and annexed instrument for the purposes therein
expressed for and in behalf of the said ROGER B. MIDURA.

I do further certify that I am not a party to the attached instru-

WITNESS my hand and official seal, this 2%%; day of
Sy L 19
Qﬂrdﬁf é/;c) %zmu
7

Notary Public

ment.

J IS/ THRNERS)

" "My comMmissiohexplies

_——-——.——-.-....—_....-—__—.......__—._—.__.——-——._..——._..-.—_—-—-————.———u———a—_——-—.—.———
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NORTH CAROLINA
FORSYTH COUNTY

I, . : ' , a Notary Public of
\'ééahfﬁéé . County, ,North Carolina, do hereby certify that Ron J. Midura,
ttorhey-in-Fact for James E. Patti, Paul Eugene Brown, Ali Jarrahi,
M. D., William Elesha, M. D., Heber Grey Winfield, III., and Bansi P,
Shah, M. D., personally appeared before me this day, and being by me
duly sworn, says that he executed the foregoing instrument for and in be-
half of James E. Patti, Paul Eugene Brown, Ali Jarrahi, M. D., William
Elesha, M. D., Heber Grey Winfield, III., and Bansi P. Shah, M. D., and
that his authority to execute and acknowledge said instrument is contained
in three instruments duly executed, acknowledged, and recorded in the
office of the Register of Deeds of Forsyth County, North Carolina, on
i g;u/ng , and that this instrument was executed under and
by virtue’ of the authority given by said instruments granting him power
of attorney; that the said Ron J. Midura acknowledged the due execution
of the foregoing and annexed instrument for the purposes therein expressed
for and in behalf of the said James E. Patti, Paul Eugene Brown, Ali

Jarrahi, M. D., William Elesha,M. D., Heber Grey Winfield, III., and
Bansi P. Shah, M. D.

I do further certify that I am not a party to the attached in-
strument.

z WIT hand and official seal, this _Y/k day of % o
19 % ' NESS my hand an icia ' is %%; Y ‘
/ -
‘-ZL‘RK_{- ) oL

&OT}{RY PUBLIC 4

), U e H
RLRIN S GG S
County o ?@mkh‘r
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STATE OF NORTH CARQOLINA - COUNTY OF FORSYTH

(/?Eis ﬁﬁ%h, day o 1[[@ + 1978, personally came before me, )
: T2 1Y Lbbnﬁan + a Notary Public of the State and 4
Coungy gforesaid, D) oy T A + who, being by
me duly sworn, says tha¥ he knows the Cgmmon Seal of LANDAU CORPORATION,
and is acquainted with P Zj, 71 '
who is the President of gaid Corporation, and that he, the said
( Jans 7= Zomdcos is the Secretary of the
sai orporation and saw the said President sign the foregoing
instrument and saw the Common Seal of the said Corporation affixed to the .
said instrument by the said President, and that he, the said '
Secretary, signed his name in attestation of the execution of the

said instrument in the presence of the said President of the said
Corporation. '

Ss_my hand and Notarial Seal, this the é%g(, day of /ZZQA, '

Y r |
) ‘?j-ires: {/]ﬂAJQi /ﬁ;Z”b/ <j;210@%54,/

/950 / ﬂ MNotary Public

)

'_4_1 s
AR

County of Forsylhi‘

[o] \\“
By cAROY

STATE OF NORTH CAROLINA - COUNTY OF FORSYTH

IS %%4£ %fy gﬁ 7@%&&, + 1978, personally came before me,
ZLA

. re2igq s 0 , a Notary Public of the State and
County aforesaid, ! ey ) A . who, being by me

duly sworn, says that he knows the Common Seal of LANDURA CORPORATION OF
THE SOUTHEAST, and is acgquainted with A e e
. who is, the 2 , PreSideny o aid Corporation, and

that he, the said 7ﬂ%¢ ) XA is the Secretary of

the said Corporation and saW‘the’?hid President sign the foregoing g

instrument and saw the Common Seal of the said Corporation affixed to the .

said instrument by the said President, and that he, the said “
Secretary, signed his name in attestation of the execution of the

said instrument in the presence of the said President of the said

Corporation.

-4 / !
my hand and Notarial Seal, this the %%~ day of 7¢7ﬁbQL '

wfc,
ires: .\___;Jp,mf_cq -,/1’7/7\- C NVLCLHE
j;','

Notary Public i

PUBMULIRGEA 2970 : /

Novem'b'er '13. 1980

PRESENTED FOR
PREGISTRATION ‘
AND RECORNED ;

FURICE ATERS
REGISTER OF DEEDS
FORSYTH CTY.4.G

(;ﬁg&D ‘M OO]/-‘O _
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