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i James C. Frenzel, Esquire, Womble, Carlyle, Ssandridge & Rice, d
Mail to Post Office Drawer 84, Winston-Salem, North Carolina 27102 v/
o (Name) (8t. & No. or R, __(_9_1}2) - (8tate)
STATE OF NORTH CAROLINA 74 CORPORATION

COUNTY OF FORSYTH

This Indenture, made this__ 8%th  qay of _December
Incorporated {(formerly Hinton & Associates,

PEED OF TRUST
,19.78 _ by and between & C.

TRE) , & Corporation of Forsyth County, North Carolina,
party of the first part, and Dennis W. MCNames, mpuygtee, party of the second part,

and Atlas/Ferguson Supply Company part_Y__of the third part;

of the third part in the
Deollars for.

WITNESSETH, Whereas, the said party of the first part being indebted to said part
prinéipal sum of_ Zight Hundred Sixty-One and 25/100
money loaned ag evidenced by not ith llows:

One Note in the principal amount of & 863. ‘Eg %earln{rlllg e{s#t%frggg dgi{“;e }{Eﬁg‘w » a8 follows:
rate of 10% per annum and payable in accordance with the texms stated
thetxﬁ%l;&lg' \I}Hereof the said party of the first part desires to secure.

NOW, THEREFORE, in consideration of the premises, and in further consideration of one dollar to each jiy hand. paid, the receipt

whereof is hereby acknowledged, the said party of the first part has granted, bargained and sold and by these presents doss grant, bargain,

sell and convey unto the said Dennis W. McNames Trustee, his successors, or assigns, that certain piece, parcel, lot

or tracts of land lying in Forsyth County, and more particularly deseribed as follows:

BEING KNOWN and designated as Lot Nos. 8, 22, and 23

as shown on the Map of CYNDI MEADOWS, which is recorded
in Plat Book 26 at Page 139 in the Office of the Register
of Deeds of Forsyth County, North Carolina, to which map

further reference is hereby made for a more particular
description.

Being all and the same property conveyed by Norxth State
Developers, Inc. to Hinton and Associates, Inc., by

deed dated August 26, 1977, recorded in Deed Book 1213,
Page 256.

TOHAVE ANDTO LD The eaid premyses, together with all the privileges and appurtenances thereto belongin Lincidentorappertaining therelo, unto the
aid Tt B N prviies PP L nEmE PP €

Trustee, his successors and assigne, in trust for
the uses and purposes hereinafter limited, described and declared. And the said party of the firat part covennnts with the said Trustee that it is seized of said

premises in fee, and has the right to convey the same in fee simple; that the same ara free from all encumbrances, and thatit will warrant and defend thetitle to the
same against the claims of any and all persons whomsoever. qnhjp o+t +n rvestrictions of record

PROVIDED, Nevertheless, and on this EXPRESS CONDITION, that if the said perty of the firat part shall fail or neglect to pay the interest on the aforesaid
note(s) as the said interest becomen due and payable, or if it shall fail or neglect to pay the principal and interest due on gny of said note(s) at the maturity of any of

them, ot-_lig_asr;\y partof said note(s) shall remain due and unpaid, then it shall be the duty of the said Dennis W. MchWames Trustee,

successora or assigns, at therequest of thesaid part._z_._...._ofthe third part, or 1ts assigns, tosell said iand at public
auction to the highest bidder for cash at the courthouse door in Winston-Salem, Forsyth County, N.C.,after giving all notices of hearing and sale for the time andin
the manner prescribed by applicable law, and thereafter shall make and deliver to the purchaser thereof a deed therefor, and the said Trustee, after deducting 5%
commission for making said sale, and after applying all expenses necessarily incurred in properly exccuting the trust herein declared, shall apply the proceeds of

said sale to the discharge and payment of the nforesaid note and interest, then pay the surplus, if any, to Qw parties entitled to same according to law.
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It is stipuinted and agreed that in case the said party of the first part shall pay off said note(s) and inlerest and shall discharge fully
the trusts herein declared before such sale then the aforesnid premizes shall he reconveyed to the said party of the first part or the title
hereto be revested according to the provisions of law, And the sald party of the first purt covennnts and agrees that it will keep nll taxes
which may be assessed against said premises promptly paid off, and that jt will keep the buildings on premises insured ngalnst loss or

damage by fire, for the benefit of the said party . of the third part, loss, if any, to be made payable in the poliey or policles of insur.
ance to said Trustee, as interest may appear; and in cnsd the said taxes or the premiums for said insurance should at any time be

paid by the said partY.—of the third part, or assigns, then the amounts so expended shall become debls due, shall bear interest at the
rate of 8ix per cent per annum, and their payment will be secured by this deed of t{rust,

The irrevocable power to appoint a substitute trustee or trustees is hereby expressly granted to the party of the third part, its
guecessors or assigns, to be ecxercised at any time hereafter, without notiee and without specifying any reason therefor, by filing for
record in the office where this instrument js recorded an instrument of appointment, The party of the first part, for itself, its suc-
cessors and assigns, and the party of the second part herein named, or that may be substituted hereunder, expressly walve notice of the
exercise of this power, and any necessity for making oath or giving bond by any trustee, as well as any requirement for application to any
court for the removal, nppointment or substitution of any trustee hercunder; and the party of the third part, its successors or assigns,
may elect to appoint a substitute trustee in accordance with the laws of North Carolina.

Lot by, ‘s . . .
N T@B'i‘l‘ﬁldl:f,f WHEREOT, The said party of the first part has cnused these presents to be signed by its— _President,
nttesteq;-ﬁy *{Ls.,Secz;q'Qa;_y,,:apd has eaused its Common Seal to be affixed hereto,
[ ‘..' LY

L H & C, INCORPORATED (formerly Hinton
& Assoclates,

x

X A : & =~ iBecrotgry

2 2 a CTaude C. Ha Ve Prestdent —
STATE OF'NORTH CAROLINA — COUNTY OF FORSYTH

- / A '
Thié’:.:.,’:fﬂ_qr;_jﬁq‘a \Qf“ <¢ , 19.75__, personally came before me, 7ﬁ ey s s s f.:Lu-u./ Y dnB et '
a notary publiey et le. :{ — :lé'u 2 £ e s w}(ol, being by me duly sworn, says that he knows
(Nome o ecretnty or Asst, Secretnry ]
the Common Seal of 2L v O cpntopn n Lol and is acquainted \vitl(afjﬂuli. C Moo d

(Nnihe of Corporation) /., A .
who is the—_President of said Corporation, and that he, the said- Wil g X %“4"‘“ C— '
is theee —______ Secretary of the said Corporation, and saw the said President sign the foregeing instrument, and saw the

Common Seal of snid/ Corporation affixed to said instrument by snid—____ President, and that he, the said
e lom . Ma 1o signed his name in attestation of the execution of said instrument in the presence of said
(Name of Seey. or Asst, Beey.)

—_ e President_of gaid
OFFICIAL SEAL.

sy, chayrds i, podriti dhraliy
L] County of Forsyth

is the /q day of. E&)Mﬂmzz\-l—\ =, 19 73}

Virginia Ann Hartman e /
(No sslon Expirgs June 19,1981 1 //(TM T,
My b 2 ) 787 ( Notnry Publlc

STATE OF NORTH CAROLINA—Forsyth County /-

i
’ *
The foregoing (or anne:(czz certificate__ of LB in @)’fm /é‘/ M?ﬂLﬂm\ /7/ /f‘g

here g}é name and officinl title of the officer signing the certifleate ___passed upon)
d, “{ -

S
F rd
is (o) certified o be correct, This the__ o2 _day of____JJ0.€, AD. mfz
Q } 3 Eunice Ayers, Register of Deeds
-Q '
Probate fee 3% paid. By eputy-AsstStant
th oo
Filing Fee § paid.
Drafted by:_&:‘a&_&l&mﬂ,&ﬂ ,‘?3 gﬁ
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