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THIS DEED OF TRUST Is made this.___.x & ¢ f AL .2 4 o 79

- < e lﬂ o 7 T :
Grantor, __H & C CONSTRUCTLION COMPANY, {N ._(formerly Hinton and Associates, Inc.)
(herein *Borrower™),

- Wm {herein “Truslee).
and the Beneficiary, BA “NORTF LINA, N.A,, a corporation organized and existing under the laws of the United States of
America, whose address is _ 206 Hest 4th Strect, Winston-Saiem, North Carolina

North Carolina (herein “Lender”). ,

Borr?wer, in considcratign of ‘lhe indcbl_cdncss herein recited and the trust herein created, irrevocably grants and conveys to Trustee and
Trustee's successors and assigns, in trust, with power of sale, the following described property located 1 the County of _Forsyth
» State of Nortly Carolina:

, among the

Being known and designated as Lot #8 as shown on the map of Cyndi Meadows,

which 18 recorded in Plat Book 26 at page 139 in the office of the Register
of Deeds of Forsyth County, North Carxolina, to which map further reference

is hereby made for a more particular description.
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To Have and to Hold unto Trustee and Trusiee’s successors amd assigns, forever, together with all the improvements now or hereafter
erected on the property, and all easements, rights, appurtenances, rents (subject however to the rights and authorities given herein to Lender
to collect and apply such rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of
the property covered by this Deed of Trust; and all of the foregoing, together with said property {or the leasehold estate in the event this
Deed of Trust is on a leasehold) are herein referred to as the “Property™;

To Secure to Lender (a) the repayment of the indebtedness evidenced by Borrower’s note of even date herewith (herein *Note™), in the
amount of __Five Thousand ($5,000.00 Dollars with intercst thereon payable as set out in said Note;
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of the Deed of Trust; and the
performance of the covenants and agreements of Borrower herein cuntained, and (b) the repay ment of any future advances, with interest
thereon, made to Borrower by Lender pursuant to paragraph 19 hereof (herein “Future Advances”).

Borrower covenants the Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the Property,
that the Property is unencumbered, and thal Borrower will warrant and defend the title to the Property against all claims and demands, sub-
ject to any easemients and reshictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in
the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the pnncipal of and interest on (he indebtedness evi-
denced by the Note, prepayment and lute charge as provided in the Note, and the principal of and interest onany Future Advances secured
by this Deed of Trust.

2. Funds for Taxes and Insurance. At lender’s option and subject to paragraphs 4 and 5 hereof, Borrower shall pay to Lender on
installments, il any, until the Note is paid in fuil, a sum {(herein “Funds™) a pro-rata portion of the yearly taxes and assessments which may
attain priority over this Deed of Trust, and ground renis on the Property, if any, plus a pro-rata portion of yearly premium installments for
hazard insurance, plus a pre-rata portion of yearly premium installments for morigage insurance, if any, all as reasonably estimated initially
and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereol, The Funds shall be held in an insti-
tution for deposits or accounts of which are insured or puaranteed by a Federal or state agency (including Lender if Lender is such an insti-
tution), Lender shali apply the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender shall make no charge for
so holding and applying the Funds or verifying and compiling said assessments and bills. Borrower and Leader may agree in writing at the
time of execution of this Deed of Trust that interest on the Funds shall be paid to Burrower, and unless such agreement is made, ‘fnder
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s!mll nol be required (o pay Borrower any interest on the Funds. Lender shall give ta Borrower, withaut charge, an annual aceounting of the
Funds showing eredits and deblts 1o (he Funds and (he purpose for which cach debil 1o the Funds wis made, The lunds are Medged as
additional sccurity for the sums secured hy this Deed ol Trost,

If the amount ol‘_ the Funds held by Lender, together with the future monthly installments o Funds payable prior to the due dates of
taxes, assessments, insurarce preimivms and ground rents, shall exceed the amount required to pay susd taxes, assessments, insurance pre-
mitis and ground rents as they fall due, such excess shall be, at Borrower’s aption, either promptly repaid to Borrower o eredited 1o Bor-
rower on mopthly installmenis of Funds, IT the smount of the Funds held by Lender shall not be sufficient (o pay taxes, assessments, in-
surance premiums and ground rents as they full due, Borrower shall pay o Lender any amount necessary e make up the deficiency within
thirty days after notice lrom Lander to Borrower requesting payment thereof.

Upon payment in full of any sums secured by this Deed of Trust, Lender shall promptly refund 1o Borrower any Funds held by Lender,

If under paragraph 16 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than im-
mediately prior to the sale of the Property or its acquisilion by Lende, any Funds held by Lender at the ume of application as a eredit a-
gainst the sums secured by this Deed of Trust,

3. Application of Payments, Unless applicable law provides otherwise, all pay ments received by Lender under the Note and paragraphs
Eand 2 hereol shall be applied by Lende: first in payment of amounis payable 1 Lender by Burrower under paragraph 2 hereof, then to in-
}?resl payable on the Note and on Future Advances, if any, and then to the principal of the Note and o the prinapal of Future Advances,
if any,

4,  Charges; Liens. Borrower shall pay all taxes, assessments and othes charges, fines and impositions attributable (o the Property
which may attain a priority over this Deed of Trust, and ground rents, if any, at Lender’s option in the manner provided under Paragraph 2
hereof or by Borrower making payment, when due, directly to the payee thereof, Borrower shall promptly furnish (o Lender all notices of
amounts due under this paragraph, and in the cvent Borrower shall make payment directly, Borrower shall promptly furnish to Lender re-
ceipts evidencing such payments, Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Bor-
rower shall not be required to discharge any such lien so long 1s Borrower shall agree in wriling to the payment of the vbligation secured by

such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in legal proceed-
ings which operate to prevent the enforcement of the lien or forfeiture of the Property ur any part thereof,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property insured against loss by
fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in such amounts and for such

periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed that amount of coverage re-
quired to pay the sums secured by this Deed of Trust,

The insurance carrier providing the insurance shall be chosen by Boirowe: subject to approval by Lender: provided, that such approval
shall not be unreasonably withheld, All premiums on insurance policies shall be pud at Lender’s option in the manner provided under para-
graph 2 hereof or by Borrower muking payment, when due, directly to the insurance carrier.

All insurance policies and renewals therof shall be in form acceptable to Lender and shail include a New York Standard Mortgage Clause
in favor of and in form acceplable to Lender, Lender shall have the right to hold the policies and renewals thereof, and Borrower shall
promptly furnish to Lender all renewal notices and all reccipts of paid premiums. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, and Lender may make proof of loss if not made promptly by Borrower,

Each insurance company concerned is hereby authorized and directed (o make payment for such loss direct to Lender instead of to Bor-
rower and Lender jointly. Lender is authorized and empowered to adjust and compromise any loss under insurance policies, to collect and
receive insurance proceeds, and to apply the insurance procceds or any part thereof at its vption to the restoration or repair of the Property
damaged or to the reduction of the sums secured by (his Deed of Trust in the order of application hereinbelore set forth. If the Property is
sold under foreclosure or the Properly is acquired by Lender, all right, title and interest of Borrower in and to any insurance policies and in
and to the proceeds thereof resulting from damage (o the Property prior to the sale or auquisition shall pass to purchaser or Lender, as the
casc nay be.

6.  Preservation and Maintenance of Property; Leascholds; Condominiums. Burrower shall keep the property in good repair and shall
not permit or commit waste, including the cutting and removal of timber from the Propeity ; impairment, or deterioration of the Property
and shall comply with the provisions of any lease, if this Deed of Trust is on 4 leaschold. IT this Decd of Trust is on a condominium unit,
Borrower shall perform all of Borrower's obligations under the declaration of condommm  master deed, the by-laws and regulations of
the condominiums project and constituent documents,

7. Protection of Lender’s Security. If Borrower fuils to perform the covenants and agreements contained in this Deed of Trust, or if
any action or proceeding is commenced which materially alfects Lender’s interest m the Property, mcluding, but not timited to, eminent do-
main, insolvency, code enflorcement, or arrangements or procecdings involving 4 bankrupt or decedent, then Lender at Lender's option,
upon notice to Borrower, may make such appearance, disburse stch sums and take such action as is necessary to protect Lender’s inferest,
including, but not limited to, disbursement of reasonable attorney’s fees and entry upon the Property to make tepairs, Any amount dis-
bursed by Lender pursuant to this puragraph 7, with inteest theweon, shall become addstional indebledness of Borrower secured by this
Decd of Trust. Unless Borrower and Lender agree 1o other lerms of payment, sich amounts shall be payable upon notice lrom Lender Lo
Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate stated in the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear inleiest at the highest rate permissable by
applicable law. Nothing contained in (his paragraph 7 shall require Lender to incur any eapense or do any act hereunder,

8. Inspection. Lender may make or cause to be made 1casonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specily ing reasonable cause therelor related to Lender's inferest in the Property.

9. Condemnation. Any awards, proceeds, or damages for the taking of, or damages to, all or any part of the Property or any interesi
therein upon the lawful exercise of the power of eminent domain, or for conveyances m liew of such taking, are hereby assigned and shall be
paid to Lender to the extent of the sum secured by this Deed of Trust. Lender, at ils option, shall apply such awards, proceeds or damages,
to restoration of the Property or to payment of the sum secured by this Deed of Trust, Lender 1s hereby authorized m the name of Bor-
rower to execute and deliver valid acguittances thereol and to appeal fromany such award, If Lender incurs attarney 's fees or expenses in pro-
tecting ils interest in condemnation or other procecding affecting the lien of this Deed of Trust, Borrower agrees Lo repay Lender any such

amounis so paid by Lender forsuch attorney s fees and eapenses, with the interest thereon, and the same shall be 4 ien on said premises, and
be secured by these presents,

If the Property is abandoned by Borrower or if after nolice by Lender to Borrower that the condemnor olTers to make an award or settle
a claim for damages, Borrower Tails to respond 1o Lender within 30 days of the date ol such notice, Lender 15 anthorized to collect and
apply the proceeds at Lender’s option either to restoration or repab of the Property of to the sums secuied by this Deed of Trusl.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds (o principal shall not extend or postpone the
due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such installments,

t0. Borrower not Released. Extension of the time lor payment or modification of amortization of the sums sected by this Deed of
Trust granted by Lender to any successor in inferest of Borrower shall not vperate to refease, in any manner, the lability of the original
Borrower and Borrower’s successors in interest, Lender shall not be required to commence proceedings against such suceessor or refuse Lo

extend time for payment or otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by
the original Borrower and Borrower’s successors in interest,

11. Forbearance by Lender not a Waiver.  Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise af-
forded by applicable law, shall not be a waiver of or preclude the exercise of any right o1 remedy hereunder. The prociement of insurance
or the payment of taxes or olher liens or charges by Lender shall not be a waiver of Lender’s right 1o awelerate the maturity of the indebt-
edness secured by this Deed ol Truslt,

12, Remedies Cumulative, All remedies provided in the Deed of Trust are distinel and cumulative to any other right or remedy under
this Deed of Trusl or afforded by faw or equity, and may be exercised concurrently, independently or successively.

13.  Successors and Assigns Bound; Joint and Several Liability; Captions, The covenants and agreements herein contained shall bind,
and the rights hereunder shall inure to, the respective successors and assigns ol Lender and Borrower, subject tu the provisions of paragraph
15 hereof. All covenants and agreements ol Borrower shull be joint and several. The captions and headings of the pmagraplis ol this Deed of
Trust are for convenience only and are not to be used (o interpret or define the provisions hereof. -

14, Notice. Any notice (o Borrower provided forin this Deed of Trust shall %2 given by mailing such notice by certified mail addressed
to Borrower at the Property Address siated below, except For any notice required under paragiaph 18 herewl o be gmiven {o Bonower i the
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manner preseribed by applicable law. Any notice provided for in this Deed of Trust shall he deemed 1o have been given 1o Borrower when
given in (he manner designated herein,

t5.  Transfer of the Property; Assumption. I all or any part of the Property o1 an interest therein s sold or transferred by Borrower
without Lender’s prior wrillen ¢onsenl, inchuding (a) the ereation of a lien ar encumbrance <uburdinaie 1o this Deed of “Trust, (1) the crea-
lion of a purchase money security tnterest Tor housciictd applinnces, (o « Bihsler by devise, descent or by uperation of law upon the death
of & joint tenant or {d) the grant of any leasehold interest of three years or less containing or not confaining an oplion to purchase, Lender
may, al Lender’s oplion, declare all the sums secured by this Deed of Trust (o be immediately due and payable, Lender shal) have waived
such option to accelerate if, prior (o the sale or (ransfer, Lender and the person to whom the Property is to be sold ur transferred reach

agreement in writing that the credit ol such person is satisfactory to Lender and (hat the inlerest payable vn the sums secured by this Deed
of Trust shall be at such rate as Lender shall request,

IT Lender exercises such oplion to accelerale, 1endar <hall mail Borrower nofice of acceleration in accordance with paragraph 14 hereof,
Such notice shall provide a period of not less than 10 days lrom the date the notice is mailed within which Borrower may pay the sums de-

clared due, If Borrower fails to pay such sums prior to the eapiration of such period, Lender mity, without further notice or demand on
Borrower, invoke any remedies permilled by paragraph 16 hereol,

16. Acceleration; Remedies. If there shall be any default in any of the terms, conditions, covenants, or vbligations of the Note secured
hereby, or this Deed of Trust, or in the event of actual or threaiened demolition, or injury or wasie to the Property which may impair its
value, or if a receiver shall be appointed Tor, or an arrangement or 4 petition in bankruptey filed by or against Borrower, or if an assignment
for the benefil of Bourrower’s ereditors is made, then and i any of such events, Lender may declare the entire indebtedness secured hereby
immediately due and payable, regardless of the maturity date (hereol, and on the application of the Lender, it shall be lawful for and the
duty of the Trustee, and he is hereby authorized and empowered to expose tu sale and sell the Property in une ur more parcels in such or-
der as Trustee may delermine, at public auction {or cash in compliance with the requirements ol the General Statutes of North Caroling, in
effect at the time as such sale takes place. The Trusice, alter having retained five (57) percent of the gross proceeds of such sale as com-
pensalion for his services, with a minimum compensation of fowr hundred fifty dollars for such services and, alter retaining also all adver-
tising and other eapenses incurred by him including a reasunable attorney’s fee for legal services actually performed, shall apply the residue
first to the paymenti of any taxes or assessments which may be 4 lien against the land unless the Trustee advertised and sold same subject to
such taxes or assessments, second Lo the payment of the note secured hereby with all acerued interest and any sums advanced by the Lend-
er as herein provided, and any balance to the Burrower or other party entitled the:eto, An incompleted foreclosure is vne terminated upon
payment of the note or reinstatement of instaliments by the Lender after the Trusiee is called upon by the Lender to commence fore-
closure proceedings and before his deed is delivered, in which case the Trustes shull be paid by the Borrower or their successors in title all
expenses incurred by him and compensation for his services based upon the lve percent commission compuied on the (ull indebtedness
then owing or the aforesaid minimum commission, whichever is greater, in accordance with the following schedule, 1o wit. one fourth there-
of before the Trustee issues a notice of hearing on the right to foreclose. one half thereof after issuance of said notice; three fourths thereof
after such hearing; and the greater of (he full commission or minimum after the initial sale. The Borrower agrees that in the event of a sale
hereunder the Lender shall have the right to bid thereat. The Trusiee may requite the successful bidder in any sale 1o deposit immediately
with the Trustee cash or certified check in an amount not to exceed 2577 of his bid, provided notice of such requirement is contained in the
advertisement of the sale, The bid may be rejected if the deposit is not immediately made, and thereupon the neat highest bidder may be de-
clared 1o be the purchaser. Such deposit shall be refunded in case a re-sale is had, otherwise, it shall be applied to the purchase price, If per-
sonal property is sold hereunder, it need not be at place of sale, but the published notice shall state the tme and place where such Property

may be inspected prior 1o sale. The Lender may resort for the payment of the indebtedness secured hereby to its several securities therefor
in such order and manner as it may deem fit.

17. Crop Allotment. I is understood and agreed by the Borrowers that any and all crop allotments now assigned or herealter assigned
lo the above described fands by any agency of the United States or any agency of the State of North Carolina are hereby conveyed to the
Trustee and the lien created by this instrument constitutes o hen on such allotments. Said Borrowers further agree that said allotments can-
not be sold or transferred by them without the written consent and release of the Trustee or Lender.

18. Assignment of Leases and Rent; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower hiere-
by assigns 1o Lender the rents of the Property, provided that Borrower shall, privr to acceleration under paragraph 16 hereof or abandon-
ment of the Property, have the right to collect and retain such rents as they become due and payable. Lender shall be subrogated to ail

rights of Borrower under said Lease, including, without limitation, all rights and remedies Borrower may have against tenant in the event of
defaull.

19.  Future Advances. Upon request ol Borrower, Lender, ai Lender’s option within ten years of the date of Lhis Deed of Trust or any
amendment thereto, may make Future Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this Deed
of Trust when evidenced by written instruments stating (hat satd notes are secured hereby. At no time shal! the principal amount of the in-
debtedness secured by this Deed of Trust, not including sums advanced in accordance herewith to protect the security of this Deed of Trust,
exceed the original amount of the Note plus Dollars (G.S. § 45-70(c) ).

20. Release, Upon payment of all sums secured by this Deed of Trust, Lender ur Trustee shall cancel this Deed of Trust without
charge to Borrower, If Trustee is requested to refease this Deed ol Trust, afl notes evidencing indebtedness secured by this Deed of Trust
shall be surrendercd to Trustee., Borrower shall pay all costs of recordation, il any.

21. Substitute Trustee. Lender may [tom time to time remove Trustee and appoint a successor trustee to any Trustee appoinied bere-

under, Without conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties conferred upon the Trustee
herein and by applicable law,

22, Late Charge. Lender may collect 4 late charge of 5% of cach installment ten{10) days or more in arrears {o cover the extra
expense invalved in handling delinquent payments,

23. Indemnification in the Events of Suits.  In case the Lender or the Trustees voluntarily or utherwise shall become parties o any
suit or legal proceeding Lo protect the property herein conveyed or Lo protect the lien of this Deed of Trust, the Trustees and the Lender
shall be saved harmless and shall be reimbursed by the Borrower for any amounts paid, including afl reasonable cost, charges and attor-
neys’ fees incurred in any such suit or proceeding, and the same shall be secured by this Deed of Trust and its payment enforeed as il it were
a part of the original debt.

24, The Borrower’s Continuing Obligation. The Borrower shall remain litble for lull payment of the principal and interest on the Note
(or any advancement or obligation) secured hereby, notwithstanding any of the following. (a) the sale of all ur a part of the premises, (b)
the assumption by another party of the Borrower's obligations hereunder, (1) the forbearance or extentivn ol time for payment of perform-
ance of any obligation hereunder, whether granted Lo Borrower or g subsequent owner of the property, and {d} the release of ali or any part
of the premises securing said obligations ur the release of any party who assumes payment of the same. None of the foregoing shall in any
way affect the full foree and effect of the lien of this Deed of Trust or impair Lender’s right to a deficiency judgment (in the event of fose-
closure) against Borrower or any parly assuming the obligations hereunder.

25. Prepayment. Al the option of the Lender, a prepaynent fee, il any is provided in the Note secured hereby, may be charged if said

loan is repaid in Mull within three years following the date of the first payment of principal thereon and thereatter there shall be no prepay-
ment [ee.
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ir Wiiness Whereof, Borrower has executed and sealed this Deed of Trust,

e {SEAL)
Propertvmldm%” B

A B (SEAL)
~ “.‘:_ \ ’f"

< [N
ATTEST: /v .
R

u!.‘“"

5 mé\ H & C CONSTRUCTION COMPANY, INC. o\ .
: 8 sty ¢ .o

WA 4/ Sy 7 /f}/ Ay (SEAL)

% i (HLELEY By: -

Y, [

‘ \“ (Title)

L
I'I’-un e ,.Jl“

STATE OF NORTH CAROLINA,
+
COUNTY OF

1, , @ Notary Public of County, N. C.

do hereby certify that
personally appeared before me this day and acknowledged the due execution of the foregoing instrument.

Witness my hand and notarial seal, this day of , 19
My commission expires .19
Notary Public
STATE QF NORTH CAROLINA, COUNTY OF _FORS FlUn,
1, [‘\\\C_E' M__Euaue , Notary Public, certify that HC\(“ r) L\’(A rue

personally came before me this day and acknowledged that he is

Secretary of Ha 0 Conaruction @awpn K4,
corporation, and that, by autherity duly given and as the act of the corporation, the foregoing instrument was signed in its name by its

President, sealed with its corporate seal and_attested by himself as its

Secretary.

Witness my hand and notarial seal, this :? day of n_k%fa”"f"f‘l cm"’, "
¥ o g1 '1‘.|r)|a

(122 adf)  Tew T
R (&) ™5 m. l‘_vnN‘o
:Iy comnns,wnc piresMov,22,1981 5

My commission expires

N 1ary Public *

STATE OF NORTH CAROLINA FORSYTH COUNTY.,

The foregoing certificate}f) of A,DU'D 7}’! ?3\&/}‘\5 Tr. D qm Jﬂa CO ?7 Q

is tere}-certified to be correct. This instrument was presented for registration this day and hour and duly recorded in the office of the

Register of Deeds of FORSYTH M

This_qw_day of

Eunice Ayers, Register of Deeds

County, N.C, in Book , Page

LA.D., 19 ﬁ /) o'dlock
By-

Register of Deeds Deputy/Assistans Register of Deeds,

Frchate Fee $1.00 paid

Recorded and verified:

RESENTED FOR
STRATION
F&S'mnpneo ,
b 2 cg TR ' 1Y |
EUNICE AYERS vi262PC0A4C

GISTER OF nEEﬂb
!E'ORSYTH cTr.N.C
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