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DEED OF TRUS r-g’%mé@
STATE OF NORTH CAROLINA E §.1-7 g

COUNTY OF_EDRSYTH

THIS INDENTURE made and entered into this ___ lst day of __August
by and between K & K Tovestments, a North Carolina General Partnerszhip

, 1979

“party of the firat part”; THOMAS H. HELMS

of the City of ___Winston-Salem ., County of __Forsyth
in the State of North Carolina, “Trustee”, part¥ of the second part; and

NORTH CAROLINA NATIONAL BANK

& national banking association with its principal offices in the County of Mecklenburg, State of North Caro-
lina, as “party of the third part”;

WITNESSETH:

WHEREAS, the party of the first part is or may become indebted to the party of the third part in the
prineipal sum of up to SIXTY THQUSAND AND No/100 = = = = — — — — = — = = — = o — _ —_ — Dollars
(360,000.00 ) ag evidenced by its note or other instrument of even date herewith, bearing interest at
the rate of NCNB Prime -+ 1-1/2per centum per annum, principal and interest payable as therein set forth; and

WHEREAS, it is agreed that the payment of all said present and future indebtedness, together with any

renewals or extensions thereof, be secured by conveyance to the party of the second part of the real property
hereinafter deacribed.

NOW, THEREFORE, in consideration of the premises and for the purpeses aforesaid, and of the sum of
One Dollar ($1.00) to the party of the first part in hand paid by the party of the second part, the receipt of - -
which is hereby acknowledged, the party of the first part has bargained, sold, given, granted and conveyed, and
by these presents does bergain, sell, give, grant and convey to the party of the second part, his suecessors and

assigns, all that certain lot or parcel of land in the City of __Hinston-Salem , situated in
the Township of Winston , County of Forsyth , State

of ____ _North Carolipa = apdmore particularly designated and described as follows,
See Exhibit "aM

to wit:

The party of the first part hereby expressly reserves the right to have
any unit shown on Exhibit "A" released from the operation of this deed of
trust vpon the payment of $20,000.00.

NCNB—2350 Rev. 7-17




L

o

/
Together with all additions and improvements thereto, including buildings and fixtures thereon, and all !

other real estate as may hereaiter be acquired and used or held for use in connection-with the business of the
party of the firat part; and the party of the first part hereby waives notice of any application’ by the party of
the second part or party of the third part for the appointment of a receiver upon default of any of the convey-
ances and covenants herein contained.

And the party of the first part covenants that it is seized of said lands in fee simple and has the right to
convey sald real estate in fee simple; that the same is free and clear of all encumbrances and liens of every na-
ture and that it will warrant and defend the same against the claims of all peraons whomsoever; that it will
not create or permit to acerue any debt, lien, security interest or echarge which would be prior to or on a parity
with the lien created as herein provided and that it will comply with all statutes, ordinances, regulations and
requirements imposed by any governmental authority upon or with respect to said property or any part thereof.

TO HAVE AND TO HOLD the said lands and premises, together with any and all rights, privileges and
appurtenances thereon and pertaining thereto, including improvements thereto in fee simple and absolutely,
upon the trusts and for the uses and purpeses hereinafter set forth.

.. the amounts payable on said note or notes hereby secured, or any extensions or renewals thereof, be not
paid when due; or if the party of the third part, or holder of said note(s), determines in good faith that the
prospects of payment or performance are impaired; or said party of the third part or holder deems itself in-
secure; ot if the party of the first part shall: Fail or neglect to pay all taxes or assessments which are or may
be levied against or which may constitute a lien upon the aforesaid property within three months after the
same shall have become due and payable; or fail to keep the improvements on said real estate, all other in-
surable property conveyed hereby and any business with which same is connected, insured against loss by fire
and other hazards and in the amount or amounts required by the party of the third part, its successors or as-
signs, loss, if any, payable to the Trustee herein as his interest may appear, for the benefit of the party of the
third part or the holder or holders of the indebtedness hereby secured; or remove any of the aforesaid property
from its location as shown herein without the prior written consent of the party of the third part, its suec-
cessors or assigns; or fail to comply with or perform any of the party of the first part's agreements or cove-
nants set forth in this Deed of Trust or in the said note; or make or have made any statement, or representa-
tion or warranty to the party of the third part in connection with this Deed of Trust which is falzse in any
material respect when made or furnished; or if there occurs any of the following events: dissolution, termina-
tion of existence, insolvency, failure to pay debts as they mature, appointment of Receiver for any part of the
party of the first part's (or its subsidiary's) property, assignment for the benefit of creditors by the party of
the first part (or its subsidiary) or the commencement of any bankruptey proceeding by or against party of
the first part (or its subsidiary); then in either one or more of said events all of the indebtedness hereby
secured shall immediately become due and collectible at the option of the holder thereof and without notice to
the party of the firat part; and on the application of the party of the third part or the holder of the aforesaid
note(s) evidencing any portion of the indebtedness hereby secured, it shall be lawful for, and the duty of, the
Trustee to expose the property to foreclosure sale in accordance with the procedures, including but not limited
to proper notice requirements, established for such foreclosure sales under appropriate law in effect at the
time of such sale. Upon such sale, the Trustee shall collect the purchase money and convey title to said real
estate to the purchaser, first retaining the usual compensation received by a Trustee for making such sale,
and for all services performed and expenses ineurred incidental thereto, out of the proceeds of such sale and
shall apply so much of the rasidue as may be necessary to pay off and discharge said note and all interest
then acerued and due thereon, as well a3 any other indebtedness which may be owing to the party of the third
part by the party of the first part, and shall pay the surplus, if any remains, to said party of the firat part, its
successors, legal representatives or assigns.

AND IT IS FURTHER STIPULATED AND AGREED, that if the said party of the firat part, its succes-
sors or assigns, shall pay in full said note(s) and interest thereon as herein or in said note{s) provided, and
any and all other indebtednesas of said party of the first part to the party of the third part, and discharge fully
the Trustees as herein required, at any time befgre-such sale or dispesition, then this Deed of Trust shall be-
come null and void; or, if such discharge of jpdebtedness shall be accomplished by a sale or disposition of a part
of the property hereinabove described then so much of said property as may not have been sold or disposed of
and is not required to meet any of said trusts, agreements or covenants ghall be reconveyed to the party of the
firat par1f:,1its successors or assigns, or any title and rights thereto may be revested in if according to the pro-
visions of law.

AND IT IS FURTHER 3TIPULATED AND AGREED, that said Trustee shall be entitled {o just com-
pensation for any and all services performed and expenses incurred under this trust which compensation shall

constitute a part of the debt secured by this instrument and be a lien and security interest on the ‘property
referred to herein.

The party of the third part, its suecessors and assigna, or the holder or holders of any part of the indebt-
edness hereby secured, are expressly authorized to pay any taxes or assessments on- said property;-to secare
gr renew insurance required hereunder and to pay the premiums thereon, but it shall bie ufider no obligation to
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AND IT IS FURTHER STIPULATED AND AGREED, that any sums expended by the party of the third
part, its successors or assigns, for insurance as aferesaid, or the payment of taxes on said property, or to re-
move any prior lien, encumbrances or charges shall be added to and constitute a valid portion of the indebted-
ness hereby secured, and shall bear interest at the same rate,

. The party of the first part agrees that all expenses paid or incurred by the party of the third part, includ-
ing reasonable counsel fees incidental to the protection, preservation or collection of the note(s) or said real
estate securing same, or the foreclogsure of this Deed of Trust by suit or otherwise shall be added to or become
a part of the indebtedness secured hereby and bear interest at the legal rate.

. Th_e holders or owners of a majority in amount of the indebtedness gecured hereby shall have the right in
their discretion and without the giving of any notice to remove at any time the Trustee named herein and
such holders are hereby authorized and empowered to appoint a suceessor or successors in trust by written
instrument executed by them and duly recorded and such successor or successors in trust appointed hereunder
shall become vested with identically the same titles, liens and security interests in the said land and the same
rights and powers subject to the same duties as the Trustee named hereunder,

If the following paragraph is completed, this evidences that the party of the third part has agreed to
make future extensions of credit and this Deed of Trust secures all present and all future advances made or
to be made pursuant to the Note and/or Loan Agreement of even date, The-amouni—of- the-present -aduance

Heeired-heroby-is. Dollarg ($ J_aund the
mﬁm-ameaat.-Mwmﬁmmmauummmmhmmmnm.umnem
pa— Dollayn (S Y.

The period within which such future advances are to be made is the period between the date hersof and

provided, however, that such period shall not extend more than ten (10}
years from the date hereof. Each future advance extended hereunder shall be evidenced by one or more Notes
of other evidence of indebtedness dated as of the date of each such credit extension, bearing interest at the rate
or rates specified in each such instrument, principal and interest payable as therein set forth. The making of
future advances 0 is Klis not obligatory on the part of the party of the third part under the Note and/or Loan
Agreement. This paragraph is intended to be in conformance with the provision of N.C. G.S. §5§45-67 et seq.

IN WITNESS WHEREOQF, the undersigned has (have) caused these presents to be exeeuted under seal,
pursuant to authority duly given, the day and year first above written.

X & K Investments

(SEAL)
CORPORATION OR FARTNERSHIP
Attest BY o
David R. Kr/ug( General Partner
Witness (SEAL)
INDIVIDUAL
Witness (SEAL)
INDIVIDUAL

STATE OF NORTH CAROLINA,

COUNTY OF .
. Ty

T, Mary B, Roberts a Notary Public for said County and State, do herchy c@ﬁfy that

"

%mi Investments, 2 North Carolina general partner— i
%ersnnllly knovm to me, :g:ersonslly appeared bofore me this day and acknowledged the due execution of the annexed Deed ofn gl.":“'-15‘ R

rukt, on behalf of the g d &tnership, acting in his capacity as such partnper,
BtiC 1 OFg,
WITNESS my hand andga thineek§t s Nay of August A.D., 1929

¥
My commission expires:

MARY B. ROBERTS
April 27, 198

Bounty-of Fersyth

(S
o, W
"'n CAROL‘

+
5 Notary Public
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STATE OF NORTH CAROLINA,
COUNTY OF

} -

This is to certify that on the day of

, 19, , befors me perscnally came
~—— with whom I am personally acquainted, who being by me duly saworn says that

is the Secretary of
————————— & corporation described in and which executed the foregoing instrument; thet he knows 'the common seal of
said corporation; that the sesl affixed to the foregoing instrument is matd common seal, and the name of the corporation was
subscribed thereto by its President, and that said President
and Secretary subscribed their names thereto and the common seal was affixed all by order of the
Board of Directors of sald corporation, and thet said instrument is the act and deed of said corporation.

Witness my hand and official seal this day of.

16

My commissicn expires:

Notary Publie

NORTH CAROLINA, COUNTY OF

The foregoing: certificate of a Natary Public of

This

dey of

County, N. C., is adfudged to be in due form and according to Iaw. Let the in

. 19,

Filed for registration on the day of

strument, with the certificate, be vegistered,

Clerk of Superior Court

County

12 , at o'clock, M., and recorded in the
office of the Reg’lste_r of Beeds of . County, N. C., in Book . Page___
L ' Br:
v Register of Deeds
STATE OF RTH CAROLINA—Forsyth County
The

=

:e;omwr nexed) certificate_ of
2. N
7 {

i iac

AND RECORDED

M | 4ugPin

EUNICE AYERS
REGISTER 0F.0EED
"FORSYTH cm?fg;s

is (arm) certified to be correct. %}?Eﬁé%dw of
"REGISTRATION

Probate fee $1.00 paid.

J?.OOPO(JO{

ls-ﬁ.

p of Deeds

T

2

Deputy-Assistant——

30P0342
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EXHIRIT A
Page 1 of 3 pages

Being knoww and destignated as Unit No. 5-a as showvn om & plat or placs entitled
The Collega Village Condominiuam, recorded fn Cordominive and tnit Ownerahip File
Book 1 at Pages 30 through 34, in the Office of the Regiater of Deeds of Forsyth
County, North Carolins, referance to which is hereby made for a more particular
descripeion.

Together with all rights and sasements Appurtenant to ssld unit as specifically
enuserated in (2) the “DECLARATION OF COMDOMINIUM" issued by 3111y K, Satterfield
and wife, Millie J. Satterfield, and recorded in cha Office of the Reglister of
Deeds of Forasyth County in Book 1273, Paga 471, =t seq. c¢a June 4, 1979 ang
pursuant tharcto sesbership in The College Village llomeownara Association, a
Horth Carclina Non-Profit Corporation.

Together with all rights of Sellers In and to the limited and common arcas and
facilities appurtensnt to said unit; apd

Subject to the said Declaration of Condoninium, and the By-Lavs annexsd thereto,
which with all attachments thereto ate incorporated leretn as if set forth in
their entirety, and by way of tliustration and not by way of limitation, provide
fort (1).006687 as tha percentage of undivided fee simple Interest sppertnining
to the above unit in the common aress and facilities; which Percentage may be
reduced as provided thiereln; (2) Use and rescriction of usc of unit for
residentisl purposes, and other uses reasonably {neidental thereto; (3) Property
rights of Purchaser as & unic owner, and any guests or invitees of Murchaser,

in snd to the Common Area; (4) Obligations and responsibility of the Purchaser
for regular monthly assessments and special acseasmcnts and the effect of non-
paysent thereof as set forth {n sald Declaration and the By-Lave annexed thareto:
13 Limtrations upon use of Comson Areas; (6) Obligations of Purchassr and th=
Association, meniloned in satd By-Lavs, for maintenance; and (?) Mestrictions
vpen use of the unic ownership in real propatrty conveyed hareby.

w1 280P 0343
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EXHIBIT A
Page 2 of 3 pages

Baing knovn and designated as Unit No. 22-C as shown o8 & plat or plats entitled
The Collegs Village Condominiua, racorded in Condowinium and tatit Owncership File
Book 1 at Pages 30 through 34, in tho Offtce of the Register of Deads of Forsyth
County, Morth Carolina, reference to which ias hereby wade for a wore particular
desceiption.

Tegether with all rights and easemcnts appurtenant to satd unit as specifically

- enumeraced in (2) the “DECLARATION OF CONDOMINIUM" issued by 3111y k. Satterfield

snd wife, Hillle J. Satterfield, and recorded in the Office of the Regiater of
Deeds of Forsyth County in Zook 1273, Page 421, et oeg. on June 4, 1979 and
pursuant thereto membership in Tha College Village llomeovners Association, a
North Carciina Non-Profit Corporation.

Together with all rights of Sellers in and to the limited and cosmon arcas and
faciifities appurtensnt to aaid unit; and

Subject to the said Declaration eof Condominium, and che By-Lavs annexed thereto,
which with all attacheents thereto are incorporated herein as if set forth in
their entirety, and by way of fllustraticn and not by way of limitaction, provtde
for: (1) 006556 am tha percentage of undivided fee simple intcreat appertnining
to the above unit in the commen arcas and facilicies; vhich percantage may be
Teducad as provided therein; (2) Use ond restriction of use of unte for
residential putposes, and other uses teasonably incidental thereto; ()) Property
righta of Purchaser as a unit owner, and any gueats or invitecs of Purchaser,

in and to the Common Area; (4) Cbligations and responsibility of the Purchesar
for regular monthly assesssents and special asscuancnta and the effect of non=
payaent tharecf as set forth in said Declaration and the By-lLavs annexed thereto;
(3) Lisitatfons upon use of Common Arveas; (6) Obligations of Furchaser and the
Association, mentioned in satd By-laws, for maintenance; and (7) Restrictions
uvnon use cf the unit ownersilp in real proparty conveyed harsby.

p
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EXHIBIT A

Page 3 of 3 pages

Being knowsn and dasignated as Unie No. 1/4-c ag shown on a plat or Placs encitled
The College Village Condomintum, recorded in Condominive and Untt Owvnership File

Goak 1 at Pages X0 through 34, in tho Office of the Regleter of Deeds of Forayth

County, North Carolina, refarence to which 18 heredy made for & more particular
deseription.

Together with all tights and eascments Sppurtenant to waid unit as specifically
enumerated in (2) che "DECLARATION QF COXDONINIUM® {ssued by Billy R. Satverfietld
and wife, Millite J, Satterfield, and recorded in the Office of the Reglister of
Deeds of Forsyth County in Book 1273, Page 471, ot weq. on June 4, 1979 and
pursuant theretc membershin in The College Village livmeowners Awsociation, a
ilorth Cerolina Non-Profie Corporation,

Together with all vights of Sellers in and to the ltmited 2nd nommon arcas and
facilitics appurtenant to eald unie: and

Subject to the seid Ceclaration of Condominfus, and the By-lLawvs annexed thereto,
vhich with all attuchwents thereto are incorporated heretn as 1f get forth In
their entirety, and by vay of fllustration and not by way of linization, provide
forr (1) .007092 as tha peccentage of undivided fen simple Interest oppertaining
to the sbove unit in the Socmon areas and facilittea; which petcentage may be
reduced as provided therein; (2) Use and restriction of usc of unit for
residential purposes, and othor usesd reasonably {ncidental thereta; (1) Propercy
rights of Purchaser as » unic owner, and any guests or {nvitees of Purchaser,

in and to the Common Atrea; (4) Obligations and responsibility of the Purchaser
for regular wonthly sesesaments and special suscesmcnts and the offect of nom-
payaent thereof ss set forth i{n satd Daclaration and the By~Laws annexed thereto;
(5) Limieacions upoa use of Cowmon Areas; (6) Obligations of Purchaser and the
Association, mentloned in satd By-Lavs, for maint=nance: sad (7) Mastrictions
upon uic of the untie ownership {n real Proparty conveyed hersdy.
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