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THIS DEED OF TRUST _22nd _ gay of October

among H&ACo., a general partnership,
William A. Vogel

(hereinafter raferred to as "Grantor”)

(hareinafter refarred to as

“Trustss") and First Union Natlonal Bank of North Carolinawhose principal mddreas [

—Salem, NC 2710) _ (herainafter raferred to as “Bansficlary"}:

WITKESSETH THAT, WHEREAS, Grantor Is indebted to Baneficlary for money to be loansd pursuant to a Loan Agreament entered

310 West Fourth Street, Winston—

into betwesn Grantor and Bensflclary and dated N/a tha provisions of

which are Incorporated herein by rafsrence as fully and ta the sams extent as though aet out hersln verbatim.

AND WHEREAS, Grantor has executed and delivered to Baneficlary a Nots of even date herewith in the principal sum of
One Hupdred Thousand and no/100 Dollars s 100,000.00 )

The final payment of which {8 dus on Japuary 15, 1987 together with Interest therson

a3 provided in sald Note:

AND WHEREAS, This Deed of Trust is Given Wholly Or Partly to Secure Future Obligations which may be incurred hereunder.
deed of trust;

The amount of present obligations secured hersunder |s_None at date of/ ; the maximum amount {Including present as well
(IF NONE SO STATE}

as future advances) to be advanced hersunder shall not excesd the face amount of the Nola above referred to provided such future

Irbt/ Adig/ Provided thers Is no

dafault In the Note, Loan Agresmant, or this Dead of Trust, Future Advances by the Benesficiary are Obligatory.

obilgations are Incurred not !ater than _March 1, 1980.

AND WHEREAS, To Induce the making of sald logn, Grantor has agreed to secure said debt and Intsreat (together with any future
advances) and the undertakinga prescribed in tha Note, Loan Agresment, and this Deed of Trust by the convayance of the premises
hereinafter describad:

NOW, THEREFORE, In conaldaration of the aforesald loan, Grantor hiereby grants and conveys to Truates, his successors and asaigns,

the following dascribed pramisss located In Forsyth County, North Carolina;

BEGINNING at an iron stake in the east line of Cherry Street, 88 feet northwardly
from an iron stake at the northeast intersection of Cherry and Fourth Streets,
said beginning corner being 62 feet southwardly from the northwest corner of Lot
147 on the Plat of Salem and Winston; running thence eastwardly and parallel to
Fourth Street 161.83 feet to an iron stake in the west line of Lot 1423 thence
northwardly with the west line of Lots 142 and 143 and parallel to Cherry Street
44 feet to an iron stake; thence westwardly on a new line, parallel to Fourth
Street 161.83 feet to an iron stake on the east side of Cherry Street 18 feet
southwardly from the northwest corner of said Lot 147; thence southwardly with
the east line of Cherry Street 44 feet to the BEGINRING.

Being informally known as 411 North Cherry Street, Winston-Salem, North Carolina
27101,

Being in all respects the same property as that described in the deed from Norman
Stockton, Inc. to H & A Company, a general partnership, as duly recorded in the
Forsyth County Registry.

Being known and designated as Lot 102, Block 28, in the tax records for Winston
Township as the same are now constituted.

The purpose of this Deed of Trust is to change the first payment date to February 15
1980 and to change the last payment to January 15, 1987 from the payment dates shown
on a Note dated October 22, 1979, This Deed of Trust secures the same obligation
represented by the said October 22, 1979 Note and secured by a Deed of Trust dated
October 22, 1979 and recorded in Book 1287, page 1795, Forsyth County Registry.

The cancellation of the said October 22, 1979 Deed of Trust will serve as a can-
cellation of this Deed of Trust.

-

together with Improvements, equipmant, and fixtures now or hereafter attachad to or used in connection with tha premises {horalnafter
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TO HAVE AND TO HOLD the same with all privilages and appurtenances theraunto belonging to Trustee, his successars and assigns,
upon the Trusts and for the purposes herelnaiter set out. Grantor covenants with Trustes that Grantor ia salzed of, and has the right to
convay, the premises, In fea simple; that the pramises are free and clear of all ancumbrances; and that Grantor will warrant and defend
title to the premises against the lawful claimas of all persans whomsoaver.

GRANTOR COVEMNANTS with Trustes and Benaficlary {and thelr respective helrs, successors and assigns) as follows;

1. Note Paymaents. Grantor shall make timely payments of principal and Interest on this above mentlonad Note In the amounts, In
the manner and at the place sat forth thersln. This Daed of Trust secures payment of said Note according to its terms, which are
Incorporated herain by reference.

2. Taxes. Granior shall pay all taxes, charges and assessmants which may become a llen upon the premises heraby conveyed before
any penalty or Interast accrues thereon and shall promptly deliver to Beneficlary officlal receipts evidencing payment thereot. In the event
of the passage after the date of this Deed of Trust of any law changing In any way the laws now In force for state or local taxation of
mortgages, deads of trust or debts securad thersby, or tha mannaer of the collection of any such taxes, so as to atfect this Deed of Trust,
tha wholae principal sum {togsether with interast) secured by this Dsed of Trust shall at the option of Baneliciary without notice become
immadlately due and payable.

3. Insurance. Grantor shall continually maintaln Insurance against loss by flre, hazards included In the term “extended coverage”
and such other hazards as Benellciary may require in auch a manner and in such companles as Beneflciary may from time to time require
on the improvemants now or hereafter located on the premises and shall pramptly pay all premlums, therefore, whan due. All insurance
policles and renawals thereof shall be hsld by Bensliciary and have attached thereto a New York Standard Mortgagee Long-Form Loss
Payabls Clause in favor of and in a form acceptable to Beneficlary, and provide that no such policy ¢an ba cancelled without ten days prior
notice to Baneflclary.

4. Escrow Deposlits. Upon demand of Bensficlary, Grantor shall add to each monthly or other periodlc payment required undsr
the Nots secured hersby the amount estimated by Beneficiary 1o be sufficlent 1o enable Beneflclary to pay, as they coms due all
texes, charges, assessments, and insurance premiums which Grantor is required to pay hersunder. Any deficlency occasloned by an
Insuftlclancy of such additiona] payments shal ba forthwith depositad by Grantor with Beneficlary upon demand.

§. Repairs. Grantor wlll keep the premises In as good order and repair as they are now (reasonable wear and tear expeacted) and will not
commit or parmit any waste or any other thing whareby the value of the premises might be impaired. Grantor shall not cut timber on tha
premises nor sell the timber rights without the written consent of Beneficiary.

6. Compllance with Laws. Grantor shall promptly comply with any applicable legal requirements of the State of North Carolina or
other gavernmental entity, agency or instrumantality ralating to the use or conditlon of the premises.

7. Condemnation Award. Any award for the taking of, or damages to, alt or any part of the premises or any Intarest thereln upon the lawful
exarcise of power of sminent domain shall be payabls to Beneficlary who may apply the sums so racelved to the portion of the dabt hereby
sacured last falling due or In such ather manner as Beneficlary may desire.

8. Payments by Baneficlary. If Grantor shail be in default in the timely payment or parformance of any cbligation under this Deed of Trust,
the Loan Agresment or the Note hereby secured, Beneficiary, atits option may pay the sums for which Grantor s obligated. Further,
Benaficiary, at its optlon, may advance, pay or expend such sums as may ba proper and necessary for the protaction of the premises and the
maintenance of this trust Includlng but not limitad to sums to satisfy taxes or other levies, and assessments and/or llans, to maintain
Insurance {including titls Insurance), to make repairs and to provide aecurity guards. Any amounts so advanced, pald or expended shall be
deemed principal advances secured by this Deed of Trust {aven though whaen added to other advances the sum thereof may exceed tha face
amount of tha Note), shail bear interest from the time advanced, pald or expended at the rate preseribed in the Note hereby sacured and ba
secured by this Dead of Trust and its payment enforced as it it wore a part of the orlginal debt. Any sum expanded, pald or advanced under this
paragraph shall be at Bensficiary's sole aption and not constitute a waiver of any default or right arlsing from the breach by Grantor or any
covenant or agreament contained herain or in the Note or Loan Agreemant.

9. Rents and Proflls. Grantor hereby assigns to Benaficiary all futurs rents and profits from the premises as addltlonal security for the
payment of the indabtedness haraby secured and lubl parformance of the undertakings of the Grantor hersunder. Beneficlary is glven a prior
and contlnulng lien thareon, and Grantor hereby appolnts Beneflclary his attorney to collect such rents and profits with or without sult and
apply the sama {leas expensas of collection) to sald indebtedness and the performance of said undertaking In such manner as Beneflciary
may desire. Howaver, until default hersunder or under the Note secured hereby, Grantor may continue to collect and enjoy such rents and
profits without accountabllity to Beneficiary. This assignment shali be irrevaocable and shall be in additlon to other remedies heraln provided
for In event of default and may be put Into effect independently of or concurrently with any ot sald remedies.

10, Grantor's Continulng Obligation. The Grantor shall remaln liable for full payment of the principal and Interast on the Note {or any
advancement or obligation) secured hereby, notwithstanding any of the followlng:

(o) The sale of all or a pant of the pramlses, (b) the assumption by another party of the Grantor's obligatiom nersunder, () tne
forbearance or éxtsnsion of timefor payment or parformance of any obllgation hereundar, whether granted to Grantor or a subzequsnt ownar
of the property, and (d} the release of all or any part of the premlses securing sald obligations or the relsase of any party who assumss
payment of the sama. None of the foragolng shall in any way affect the full foree and effact of the llen of this Deed of Trust or impalr
Beneficlary's right to a deficiency Judgmant {In the event of {oreclosure) agalnst Grantor or any party assuming the obligationa hareunder.

11. Subatitute Trustess. Bensoficiary shall have the unquallfled right to remove the Trustes and to appolnt one or more substitute or
succeasor Trustess by Inatrumants {lled for ragistration in the Office of the Reglster of Deeds where this Dead of Trust |s recorded. Any such
ramoval or appointment may be made at any time without notice, without specifying any reason theretore and without any court approval, Any
such appointee shall become vasted with title to the pramises and with il rights, powers and dutles confarred upeh the Trustes heraln In the
same manner and to tha same effact a3 though he were named herein as the original Trustee.

12. Late Charge. Baneficlary may collect a fate charga of 5% of each instaliment ten (10) days or more In arrears to cover tha extra axpense
Iiwvolved in handling dellnquent paymants,

13. Altorney’s Fess. In the event that Grantor ahall default In ite obligations hereunder and In the opinion of Beneliclary it becomes
necesaary or proper to amploy an attorney to aasist In the enforcemant of cotlection of the Indebledness owed by Grantor to Beneflciary ot to
enforca compllance by Grantor with any of the provistons of the L.oan Agresment or thoae hereln contalned, or in ths svent the Benaficlary of
the Truatea voluntarily or otherwisa shall become & party or parties 10 any suit or lagal proceeding (Including a procesding conducted under
tha Bankrupicy Act) to protect the propsrly hereln conveyed, to protact the llen of this Deed of Trust, to anforce collaction of the
Indebtedness owed by Grantor to Baneliclary, or to enforce compliance by Grantor with any of the provisions of the Loan Agreement, the
Dead of Trust, or those heraln contalned, Grantor agrees to pay a raascnable attorney’s fes and all of the costa that may feasonably ba
Incurred and such faes and costs shall b secured by this Deed of Trust and Its paymant enforcad as If it were a part of the original dabt.
Grantor shali ba llable for such reasonable attornay's fees and costs whather or not any suit or procesding is commenced; If sult Is Instituted
by Beneficlary upon defauit to enforce collaction of any unpaid balance of the Nate, Grantor stipulates and agrees that the reasonable
attorney’s fee for which itis liable under this paragraph shall be deamed to ba fiftesn par cent (15%) of the sum of the unpald principal and all
Intereat dum theraon at the time ault Is Instiiuted.

4. Antl-Marshalling Provision. The right Is hereby given by Grantor to Trustes and Beneliclary 1o make partial releasas or relsases of
sacurity hereunder (whether or not such releases are raquired by agresment among the parties) agresable to Trustes &nd Baneficiary without
notlce to, or ths consdent, approval or agresment of other parties and Interasts, Including Juntor fisnors and purchasers aubject to this lien,
which partial ralease or raleases shall not impalr in any manner the validity of or priority of this Dasd of Trust on the premises remaining
hereunder, nor raleass Grantor from personal [lability for the [ndabtedness hareby ascured,

15. Sale by Parcels. Pursuant to tha provisions of North Carolina Ganeral Statute 45-21,8, tha Trustes or Trustses are heraby smpowered to
sell any parcel of the property describad hereln whether or not, in the [udgment of the Trustes or Trustess, tha proceeds of the parcal sold will
be sufficlent to satisly the Indabtedneas sscured hereby, and this provision shall govern the sata or salsa ot tha parcals of property hareln
describsg. .
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18. Notice to Grantor. All notices required to be glven to Grantor Including the notice reguirad to be ssrved by North Carolina General
Statute 45-21,16 ahall be malled to grantor at the following address: Winston-Salem, NC

17. Notice to Baneticlary. All noticas raguired to be glven to Beneficlary by Grantor or an Intervening llenor or ancumbrancer pursuant to
North Carolina General Statute 45-70(b) shall be malted to First Union National Bank of North Carofina, Attention: William A.

Vogel R
18, Sacondary Financlrg Prohiblted. Grantor may not pledge or encumber the premisas herein conveyed without first obtalning
Bansflclary's welttan consent.

19. Dufinitlons. As used hareln the terma “Grantor”, "Trustes”, “Benaficlary” and other terms shall refer to the aingular, plural, neuter,

masculine and fsminine as the context may require and ahall Include, bs binding upon and Inurs to the benellt of their respective helrs,
succasaors, legal representatives and assigns.

BUT THIS CONVEYANCE |5 MADE UPON THIS SPECIAL TRUST: I the total amount of the dabt, Interast advances and other sums
secured hereby are paid In full In accordance with the terms of the above mentionad Note and thia Deed of Trust, this conveyance shall be null
and vold and may ba cancelled of record at the request and cost of Grantor. If, however, there shall be a default in any of the terms and
conditions of this Deed of Trust, the Loan Agreament, or under the Note or any advance secured hereby, ali sums owing to Beneflclary
theraundar ragardiess of maturity and wihout notice shall immedlately becoma due and payable at the option of Beneflclary, and, on
application of Baneficlary, Trustea shall foreclose this Desd of Trust by Judicial Proceedings or at Beneficlary's electlon Trustee shall sell
(and Is hereby empowered to sell} the premises at public sale 1o the last and highest bldder for cash {fres of any equity of redemptlon,
homestead, dower, curtesy or othar exceptlon, all of which are expressly waivad by Grantor) after compllance with applitable North Carolina
laws relating to foreclosure sales under power of sale and shall execule a conveyance In fes simple to the successful purchaser at sald sals.
The procesds of any such sale shali be applled In the manner and In the order preseribad by applicabls North Carolina laws, it belng agread
that the expenses of any such sale shali Include a commisslon of Hiva per cent of the gross sales price to Trustee for making such sale and for
all sstvices performad by him hereunder. Bensficlary may bld and bacome the purchaser at any sale under this Dead of Trust. At any such sale
Trustes may at its election require the successful bidder immediately to deposit with Trustes cash or certlfied check in an amount equal to all
orany part of the succesaaful bld, a notica of any such requirement need not be Included In the advertisdment of the notice of such sale.

i IN WITNESS WHEREQF, the Desd of Trust has besn duly signed, sealed and_ deliversd by Grantor the day and year first abave wrliten,

(SEAL) Ki‘lag:gegsfig 848
41 partner ’
"~ (SEAL) By: (SEAL)
partner . Hatfield, a general partner
(SEAL) # 4 s 4// {SEAL}
partner (G, Edwin an, a penéral partner
(SEAL) %}W%’W(SEM)
. (3
Nonald M, VenCannohi, a general partner mem P ISEAL)

“James E. Humphreys, Jr., a general partner




STATE OF NORTH CAROLINA )

COUNTYOF  FORSYTH )

30
o uda ©C Nalkkas
Wiiliam C. Myers, James E. Humphreys, Jr., .J

d=Hoyingron, and Donald M. VenCaongn, //[/ Rbhal
;:neral partners of H & A Co,, a general par'{:ﬁggﬂgdﬁ{ﬂgersonlg{{gﬁgglphgggﬁw m’dﬁhw,ﬂﬂﬁ/dd?i/

and acknowledged the exacution of the foregelng instrument.

[

ames

hand and Notarial Seal the dayof X \aar b 19 _80
,19_80 ﬁg&aﬁ_ﬂ_ﬂ&m}s‘a.@_
(NOTARY PUBLIC)
My commitsi i
7 m f;i 7 _l':’gg;l Tes
COUNTY,
A. D, , perascnally came before
me, aNotary Public

, who, being by me duly sworn, says that heis
of the

, and that the seal affixed to the foregoing Instrument in writing

is the corporate seal of sald Company and that said writing was signed and sealed by him In behalf ot
sald corporation by Its authority duly glven. And the said

acknowledged the sald writing to be the act and deed of said corporation.
My commission explres

(NOTARY PUBLIC)

NORTH CAROLINA, %W"QU‘” COUNTY
The foregoing or annexed certlficate(s) of MJN\B . L\’Y\a.ﬁ%‘_/a
™o fdh

i , Notary{ies) Publlc of
County Is certitied to be correct. This Instrumant was

do hareby certify that Weston P. Hatfield, C. Edwin Allman, :
W.” Armentrout, R. Bradford Leggett, Richard B.:

efore me this day

presented for registration and recorded In this office In book . page “
This \O‘\‘Q’“ day of Wieae L1958 o'clock M.
Eunice Ayers, Register of Deeds _ ’ .
(REGISTEA OF DEEDS) o
N e e, A -
QBEPUTY REGISTER OF DEEDS) .
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