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THIS

MORANDUM OF LEASE, made and entered into this

day of o/ » 1980, by and betwsen OTR, an
Ohio general p ership, owner or the herein described premises,
and hereinafter’ designated as "Landlord," and MEMCO STORES, INC.,
a Virginia corporation, hereinafter designated &s "Tenant,"

WITIRESSETE:

Landlord hereby leases, demises and lets unto Tenant,
and Tenant hereby leases and takes from Landlord, for a term be-
ginning on the date of recordation of this Memorandum of Lease
and continuing for a maximum period of fifty (50) years, one (1)
month (which period includes an original term commencing on the
date of recordation of this Memorandum of Lease and continuing for
a maximum pericd of twenty ([20] years, one [1] month, and six (6]
consecutive option terms of five [5) years each), that certain
real property situate in the City of Winston-Salem, County of
Forsyth, State of North Carolina, more particularly described in
Exhibit A, attached hereto and incorporated herein by reference.

There exists an option to purchase with respect to this
leased property, in favor of Tenant, in the event that Landlord
receives from a third party an acceptable bona fide offer to buy,
or if Landlord offers to sell, such property during the term of
this lease, which option to purchase is set forth at large in the
complete agreament between the parties.

This lease alsc grants to Tenant certain parking privi-
leges and easements for ingress, egress and passage on, and rights
with respect to, the real property described in Exhibit B, at-
tached hereto and incorporated herein by reference.

The provisions set forth in that certain written lease
agreement ¢f even date herewith between Landlord and Tenant re-
lating to said property are hereby incorporated by reference in
this Memorandum of Lease,

IN WITNESS WHEREOF upon the day and year first here-
inabove written, the respective parties hereto have executed these
presents personally, or by officers or agents thereunto duly au~
thorized,

OTR,

an Ohio general partnership
Bymwu—a, Potor

-

By

Landlord; ...

N

MEMCO STORES, INC., N o
a Virginia ation §ﬂ_\uﬂ. ':%
\\\\(’:’ -',‘..-'.'.-"c -"v.

By M_‘- 2%

\ " R. E<BIAGH Rsu;kn

By {CRVCEPRESIDEY ¢

=t Fen 3
li‘a.c' o ¥

VICE PRESIDENT
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’\/MEBUM-LZCC,
:Sécrifﬁp%r

(To Be Notarially Acknowladged)
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$XEINIT A

certain zeal property sitsate in the City of ¥ -
Salem, County of Forsyth, State of Morth Cnrollnnz dcle:?;:gngl

BEGINNING at an ircn in the North right-of-way
margin of Eilas Creek Parkway, said iron being

“the Southerst corner of the tract deeded to

And conveved herewith and as appurtenant to the above tract the

Bbelton Companies in Deed Book 1228, Page 12851,
Forsyth County, K. C. Registry; Thence from
point of Beginoning and runnping with the East .
line of said EBhelton tract N 00* i5* 00" E
$07.63 feet to an iron in the South right-of-
way margin of Bouthern Rallway right-of-way,
thence with the said South right-of-way margin

N B6® 27' 57" E 680.49 feet to an iron, thence
with the ¥West line of Grove Garden Development
(PB 10 PG 70) S 01" 20' 08" E 8E.07 feet to an
iron, then B BB® 37' 88" ¥ 18.54¢ feet to an
diron, thence B 00" 14' 2B” ¥ 522.B4 feet to an
iron, thence on new lines N BS® 45' 32" ¥

215.00 feet to a point, thence B 00 14' 28" ¥
170.00 feét to a point, thence N BO® 45' 327 ¥
35.00 feet to » point, thence B 00* 14! 28" ¥
44.65 feet to a4 point, thence N BO9® 45 32" ¥
185.00 feet to a polint, thence B 00" 14' 2B" ¥
158,51 feet to & point 4n the North right-of-way
margin of Silas Creek Parkway, thence with the
North right-of-way margin of Silas Creek Parkway
along an arc £3.88 feet to.an iron, said arc
having & chord of N B2° 25' 46" ¥ 93,89 feet,
thence N B1* 11' OD" W 135.43 feet to the point
and place of BEGINKIRG., Containing 11.BE2 acres
or 518,030 sg. ft., being part of Tax Lot 107B,
Block 3442, Deed Book 1004, Page 199, recorded
in the Register of Deeds, Forsyvth County, North
Czrolina and beinp part of that certain parcel
e land conveved to SCU Associates by Brownsboro
Nenzpgement Corporation by Deed dated April 25.
1880 recorded in the aforesaid Registry in Decd
Book 1269, Page 940.

following easement:

BEGINKRING at an iron in the ¥est line of the
parcel hereinzbove conveyed, said iron being
the Nortbheast corper of the tract deeded to
Shelton Companies in Deed Book 1225, Page 1281,
Forsyth County, K. C. Registry; Thence from
point of Beginning and running with the North
line of ssid Shelton tract N BS® 45' 00" W
560.57 feet to an iron in the East right-oil-
way margin of University Parkwiy, thence with
the said East right-of-way margin N 03° 48' OoO"
E 36.07 feet to a2 point, thence on a new line

5 B89° 45' 00" E 558.34 feet to a point in the
¥est line of the parcel hereinabove conveyed,
thence with said ¥est lioe § 00° 15' QO" W
36.00 feet to the point and place of BEGINNING.
Containing 0.462 acres or 20,140 eg. ft., being
part of Tax Lot 107B, Block 3442, Deed Book
1004, Page 185, recorded in the Register of
Deeds, Forsyth County, North Carolina,
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Together with a perpetual easement for a Storm Detention 1
!

Structure in Winston-Salem, Forsyth County, North Carolina,

Ny I

bounded as follows:

BEGINNING at & point in the intersection of
- the North margin of a 3¢ ft. access and utility ;
sxsement and the West property line of the prop- |
erty hereinabove conveyed, maid point being North :
00® 15' QO™ E 86.00 feet fron the Northeast cormer
of the tract deeded to The Shelton Companies in |
Deed Book 12292, Page 1251 atb recorded in Office 5
of Register of Deeds, Forsyth County, N. C.: and J
thence from point of Beginning and running with i
the North margin of said 36 ft. easement North ,
BS® 45' 00" ¥ 160.00.feet to & point; thence !
on a new line North 36° 46' 44" E 268.81 feet to ;
a point in the West line of the property herein- j
above conveyed; thence with the ¥West line of the ?
property hereinabove conveyed South 00* 15' 0O" |
¥ 216.00 feet to the point and place of Beginning, |

containing 17,280 square feet.

5
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follows:

EXHIBIT B

All that certain real property situated in the city. of Winston-

" Salem, County of Forsyth, State of North Carolina described as

EEGINNING st an ircn in the North right-of-way margin of Silas Creesk Parkway,

said iron being at the intersection of the West line of Grove Garden Deve
elcpment as recerded in Plat Book 10, Page 70, Fersyth County, N.C. Registry
with the North right-cf—way margin of Silas’ Creek Fariomy; Thence from point
of Beginning and running with the North right-of-way margin of Silas Creek
Farivay S B7° 45" L4" W 52.69 feet to an iron,“thence 'N 00® L2t 34" E
10.06 feet to an iren, thence S B7* 48" 20" W. 67.58 feet to-an iron, thence
along an arc 129.95 feet to a point, said arc having a chord ¢f N 89° 33!

© 13" W 129.93 feet, thence along an arc 185.42 feet to a point, said arc

having a chord of N B&6® 12' 147 W 185.36 feet, thence on new lines N 0O°
1Lt 28" £ 158.5) feet to a point, thence 5§ 85° 45T 32 E 185.00 fest to a
point, thence N 00* 14 28" E LL.65 feel to a point, thence 5 89* 45' 32
® 35,00 feet to a point, thence N 00° 1LY 287 E 170,00 feet to a point,
thence S 89°* 45' 32" E 215,00 feet to a point in the West line of said
Crove Garden Development, thence with said West line S 00* 14t 28" W
388,00 feet to the point and place of EEGINNING., Containing 2.774 acres or
120,868 sg. ft., being a part of Tax lot 107B, Elock 3442, Deed Book 2004,
Page 199, recorded in the Begistar of Deeds, Forsyth County, North Carclina.
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STATE OF OHIOD

T0 WIT:
COUNTY OF FRANKLIN )

(UL T TP
I, Arthur F. WohTfrom, Jr., a Notary Public in and for the County and. ,S:f’éf?’m,,’f )
aforesaid do hereby certify that Alan D. Browning, Partner of OT;R‘,,;)‘E:_rfﬁha.é‘_:‘/of.,.._
General Partnership, whose name is signed to the foregoing instrumént «_haﬁ_‘-..-f
this day personally appeared before me in my County and State-gﬁq{;ega\_ a,r}d__l-

acknowledged the same. TR = T
2 E.:L"' 7 -“-J-'" -
Given under my hand this 10th day of June, 1980. e,ro ST

Wotary Public I/, /

ARTHUR F. WOHLFROM Ir,
NOTARY PUBLIC, FRANKLIN COUHTY, OHIO
MY COMMISSION EXPIRES HOV. 24, 1981

L s

]SIRIQ of California }ss

10th June ; : 0
emm W of }:"ﬂmedﬁ 0“ Cbis day of in the year One Thousand Nine Hundred8

N
before me __Joan Croker 2 Notary Public in and for the
County of Alameda, State of California, tesiding therein, duly commissioned and sworn,

personally appeared R. C. Biagi « 7 Ouen

known to me
.............. : : vy E
= ;sxﬂa% OFFISIAL SEAL to be the Vice Presndenlsar.:'c‘i‘r cy =
&/'e
3! T, A‘é?ﬁﬁleggg?&%ﬂm A known to me to be the D*%t %aemm? of the Corporation that executed the
B0 ""-_? Npcr)incipaloit!cc in ALAMEDA Courggz within instrument and the officers who executed the within instrument on behalf of the
My Gammission Expires Oct. 22, 1 Corporation therein named, and acknowledged to me that such Corporation executed the same.

Tn Witness Whereof, 1 nave hereunto set my hand and affixed my Official Sea, the day
and year in this certificate first above written.

4¥RP0RATION ACKNOWLEDGMENT NOTARY PUBLIC
In and for said County of Alameds, State of Califemia

STATE OF NORTH CAROLINA—Forsyth Coun

t
T':;)'Fhe foregoing {or nnex.Ld) certificate S, of_@j,%uﬂ/ dE: fﬁf/szz{g‘}bﬁ')‘rﬂ S}’Z‘ : tfv dj . }‘
Aartlin. Gy Opia Qﬂ%iﬁ@ e AP Mz M%LC&*M—M
% ..

¥ (are) certified to be correct. This the_&f,.day of O///rw-l’ 19 :82_
Eu(i::e Ayers, Register pf Deeds
CNTED B ¥
Probate fee $1.00 paid. PRESENTED FOR By_\\roas0 2 -Deputy - daglibint
pa REG'STRATION pany
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Jun 51 52 PMD
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FORSYTH CIY, H.C.
# 7. 00p0 P,
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