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MULTIFAMILY DEED OF TRUST,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

THIS DEED OF TRUST (herein “Instrument™) is made this A day of ... Qctober

.........................

19.83.., among the Trustor/Grantos, .S.:.. B, ASSOCIATES, a North Carolina General ’
.harktnership

.............................................................................

...................................................................................

whose address is ...2209.. Healy Drive, Winston-Saiem, N¢ —27igy
(herein “Borrower”), HOUSE - BLANCO & OSBORN, B. A. @ e Saertesrarmesessansassessetreesone
............................................................................................................... starenasiinisiassanmns e neeenses. (NEFEIN “Trustee™), and
the Beneficiary, MU?UALSAYWIQIQ’:?..A"NQé‘own&s...swgcfém:oym ..........................................................
an Association organized and exisxir&undcir the laws of NO]’.:‘t“hCEOlPa_ ....... ,
WhOSC addrCSS iS u..'r.r.3..3.’rgm--.$.-.--. .IE..I:.XPI.’!. SF..I:.-e-EE!- --------- g'.:E._.E).F.E? f....I.\.I.(.:'.: ...... [ " 1Y PR ST LT T T O, .

................................................................................................................................. {herein “Lender™).
BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants,

conveys and assigns to Trustee and Trustee’s successors and assigns, in trust, with power of sale
e R P R e O R A R A

..........................................................................................

............................... . versssssmscrsee BIBEK «oereeeirensesersastisteneeeseeseressememeee s s sesn e e
.................................... 0y KEDTLHBII ..ovvv.eseocmrecnesrssescessesresnsssssss s eeeeneseeeteeseesssses s eems s ess e e sene
........................................................................ KRR he following
described property located in .....Kemmersville, County of Forsytho oo , State of North Carolina:

® Delere brackesed material if not completed.

SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF.

NORTH CAROHNA—Mulli_t‘aéli!y—l{'{?—FNMA/FHLMC Uriform Instrument (p;ge ! of 8 pages)
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To HAVE AND TO HoLD unto Trustee and Trustee’s successors and assigns, forever, together with all buildings,
improvements, and terements now or hereafter erected on the property, and all heretofore or hereafter vacated alleys
and streets abutting the property, and all easements, rights, appurtenances, rents (subject however to the assignment
of rents to Lender herein), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock
appurtenant to the property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials,
appliances and goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in
connection with the property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention
and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers awnings, storm windows. storm doors,
screens, blinds, shades, curtains and curtain rods. m:rrlqlrs cabmets

H_m% s. at ched ﬂooer go% fumlture
pictures, antennas, trees and dplants and .21 exr pers ro Y own

Borrower and used on the property s mmssmmsmsmsmsmmm—m—es—e—

----------------------

....................................

................. ; all of which, including replacements and additions thereto, shall be deemed
to bz and remain a part of the real property covered by this Instrument; and all of the foregoing, together with said

property (or the leasehold estate in the event this Instrument is on a leasehold) are herein referred to as the
“Property”.

To SECURE TO LENDER (a) the repayment of the indebtedness evidenced b

é Borrower's note dated
october.. . 7......13282 herein “Note’"} in the principal sum of ..... HT HUNDRED . .
E..?E%.HTY‘EIGHT THOUSAND AND NO/100 (§.§.§.§ ...... 9‘.).....00)* e X ELELE  Dollars,

with interest thereon, with the balance of the indebtedness,
November 1, 2000

if not sooner pald due and payable on
............. . and all renewals, extensions and maodifications thereof; (b) the repayment

of any future advances, with interest thereon made by Lender to Borrower pursuam to paragraph 30 hereof (heremM.
“Future Advances™); e z AFrdE

Eeeﬁ*g*eemen!—belwem—lxndcrmd—ﬁmu dated
paragraph-3-hereoft (d) the payment of all other sums, with interest thereon, advanced in accordance herewith to

protect the security of this Instrument; and (e} the performance of the covenants and agreements of Borrower herein
contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant,
convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force and
effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend the title to the Property

against all claims and demands, subject tc any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, any prepayment and laie charges provided in the Note and all other sums secused by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly installments of principal or interest are payable under the Note {or on another day designated in writing by
Lender), until the Note is paid in ful), a sum (herein “Funds™) equal to one-twelfth of (a) the yeasly water and sewer rates and taxes and
assessments which may be levied on the Propenty, ( b) the yearly ground rents, if any, (c) the yearly premium installments for fire and other hazard
insurance, rent lass insurance and such other insurance covering the Property as Lender may require pussuant 1o paragraph 5 hereof, (d} the yearly
premium instaliments for mortgage insucance, if any, and (e) if this Instrument ison a leasehold, the yearly fixed rents, if any, under the ground
lease, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing (o Borrower, Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary 10 protect Lender's

interests (herein *Other Impositions™). Unless otherwise provided by applicable law, Lender may sequire Funds for Other Impositions to be paid
by Borrower in a lump sum or in periodic installments, a1 Lender’s option.

The Funds shall be held in an institution{s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds o pay said rates, rents, tixes, assessments, insurance premiums
and Other Impositions so long as Borrewer is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make ro
charge for 0 holding and applying the Funds, anzlyzing said account or for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, eamnings or profits on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in
writing at the time of execution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires interest, earnings or profits (o be paid, Lender shail not be required to pay Borrower any interest, earnings or profits on the
Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds in Lender’s normal format showing credits and debits to

the Funds and the purpose for which each debit o the Funds was made. The Funds are pledged as additional security for the sums secured by this
Instrument.

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of water and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited 1o Borrower on the next monthly insialiment or installments of Funds due. 1f at any time the amount of the Funds held by
Lender shall be less than the amount deemed necessary by Lender to pay water and sewer rates, taxes, assessments, insurance premiums, rents and

Other Impositions, as they fall due, Barrower shall pay 1o Lender any amount necessary to make up the deficiency within thirty days after notice
from Lender to Bomower requesting payment thereof.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply. in any aimount and in any order as
Lender shall determine in Lendet's sole discretion, any Funds held by Lender at the time of application (i) to pay rates, rents, taxes, assessments,
insurance premiums and, Other Impesitions which are now or will hereafter become due, or (i) asa credit against sums secured by this Instrument.
Upon payment in full of ail sums secured by this Instrument, Lender shall promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable iaw provides otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender by Borrower under paragraph 2
hereof: (i} interest payable on the Note; (iii) principal of the Note; {iv) interest payable on advances made pursuant to paragraph 8 hereof: (v)
principa! of advances made pursuant 1o paragraph 8 hereof; (vi) interest payable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply payments received ameng the amounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may determine; (vil) principal of any Future Advance, provided that if more than one Future Advance is
cutstanding, Lender may apply payments received among the principal balances of the Future Advances in such order as Lender, in Lender's sole
discretion, may determine; and (viii) any other sums secured by this Instrument in such order as Lender, at Lender's opton, may determine;
provided, however, that Lender may, at Leader's option, apply any sums payable pursuant to paragraph B hercof prior to interest on and principal
of the Note, but such application shall not otherwise affect the crder of priority of application specificd in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, assessments, premiums, and Other Impositions anribuiable o
the Property at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manaer, by Borrower making payment,
when due, directly 1o the payee thereof, or in such ather manner as Lender may designate in writing. Borrower shall promptly furnish to Lenderall
notices of amounts due under this paragraph 4, and in the event Borrower shall make payment directly, Borrawer shall prompily furnish o Lender
receipts evidencing such payments. Borrower shall prompily discharge any lien which has, or may have, priority over of equality with, the lien of
this Instrument, and Borrower shali pay, when due, the claims of ail persons supplying laber or matenials to ar in connection with the Propenty.
Without Lenders prior written permission, Borrower shall not allow any lien inferior to this lasirument to be perfected against the Propeny

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected on the Property insured by carriers at all
times satisfactory to Lender against loss by fire, hazards included within the term “extended coverage™, rent loss and such other hazards, casualiics,
Liabilities and contingencics as Lender (and, if this Instrument is on a leaschold, the ground Iease) shall require and in such 2mounts and for such
periods as Lender shall require. Al premiums on insurance policies shall be paid, at Lender'’s option, in the manner provided under paragraph 2
hereof, or by Borrower making payment, when due, directly 1o the caricr, or in such ather manner as Lender may designate in wriling.

All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard morigage clause in favor of
and in form accepiable to Lender. Lender shall have the right 1o hold the policies, and Barrower shall promptly fumish 10 Lender all rencwal
notices and all receipts of paid premiums. At least thirty days prior o the expiration date of a policy, Barrower shall deliver o Lender a reaewal
policy in form satisfactory 1o Lender. If this Instrument is on a leasehold, Borrower shall furnish Lender a duplicate of all policies, renewal niotices,
renewal policies and receipis of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplicd by Borrower 1o Lender.

In the cvent of loss, Borrower shall give immediaie writien notice to the insurance carsier and 10 Lender. Berrower hereby authorizes and
empowers Lender as attomey-in-fact for Borrower to make proofof loss, to adjust and compromise any claim under insurance policies, to appear in
and prosecute any action anising from such insurance policics, to collect and receive insurance proceeds, and to deduct therefrom Lender’s expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this pacagraph 5 shall requite Lender to incur any expense
or take any action hereunder. Borrower further authorizes Lender, at Lender’s option, (a) 1o hold the baiance of such proczeds to be used to
reimburse Borrower for the cost of reconstruction or repair of the Property or {b) to apply the balance of such proceeds 10 the payment of the sums

secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of
the lessor under the ground lease if this Instrament is on a leasehold).

1f the insurance proceeds arc held by Leader ta reimburse Borrower for the cost of restoration and repair of the Propenty, the Propenty shali be
restored to the equivalent of its eriginal condition or such other condition as Lender may approve in writing. Lender may, at Lender’s option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory 1o Lender, coniractor’s
cost estimates, architect's certificates, waivers of licns, swom statements of mechanics and materizimen and sech other evidence of costs, percentage
completion of construction, application of paymenis, and satsfaction of liens as Lender may reasonably require. If the insurance proceeds are
applicd 10 the payment of the sums secured by this Instrument, any such application of proceeds to principat shall not exiend or postpone the due
daies of the monthly instailments referred 1o in paragraphs | and 2 hereof or change the amounts of such installments. I the Property is sold
pursuant 1o paragraph 27 hereof or if Lender acquires title to the Propenty, Lender shatl have all of the right, title and interest of Borrower in and 1o

any insurance policies and uncamed premiums thereon and in and to the proceeds resulting from any damage to the Property prior 1o such sale or
acquisition.

[ PI_tF.SF.RVATIDN AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Bomower (a) shail not commit wastie or permit impairment or
deterioration of the Properiy, {b) shall not abandon the Property, (c) shall restore or repair promptly and in a good and workmanlike manner all
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or any part of the Property to the equivalent of its original condition, or such other condition as Lender may approve in writing, in the event of any
damage, injury or loss thereto, whether or not insurance proceeds are available to cover in whole or in part the costs of such restoration or repair,
(d) shall keep the Property, including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace
fixtures, equipment, machinery and appliances on the Property when necessary to keep such items in good repair, () shall comply with all laws,
ordinances. regulations and requirements of any governmental body applicable to the Property, (f) shall provide for professional management of

the Property by a residential rental property manager satisfactory to Lender pursuant (o a contract approved by Lender in writing, tnless such

requirement shall be waived by Lender in writing, (g) shall generally operate and maintain the Property in a manner 10 ensure maximum rentals,

and (h) shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action ot proceeding
putporting to affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Borrowet nor any tenant or other person
<hall remove. demolish or alter any improvement now existing ot hereaficr erected on the Property ot any fixture, equipment, machinery or
appliance in or on the Praperty except when incident to the seplacemem of fixiures, equipment, machirery and appliances with items of like kind.

IF this Instrument is on a leasehald, Borrower {i) shatl comply with the provisions of the ground lease,
to Lender of any default by lessor under the ground lease or of any notice received by Borrawer from such
lease by Borrower. (iii) shall exercise any option to renew or extend the ground lease and give written confirmation thereof to Lender within thirty
dzys after such option becomes excrcisable, (iv) shafl give immediate written notice to Lender of the commencement of any remedial proceedings
under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for
Borrower in any such remedial proceedings and (v) shall within thinty days after request by Lender obtain from the lessor under the ground lease

and deliver to Lender the lessor's estoppet certificate required thereunder, i any. Borrower hereby expressly transfers gnd assigns 1o Leader the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
respect to such covenants nor any other cavenants contained in the ground lease.

{ii} shall give immediate written notice
lessor of any default under the ground

Borrower shall not surrender the leasehotd estate and interests hergin conveyed
and intesests, and Borrower shalf not, without the express written consent of Lender, alter or 2amend said ground lease. Borrower covenants and
agrees that there shall not be a merger of the ground lease, or of the leasehold estate created thereby, with the fec cstate covered by the ground
lease by reason of said leasehold estate or said fee estate, of any part of either, coming into common ownership, unless Lender shall consent in

writing to such merger; if Borrower shall acquire such fee cstate, then this Instrument shall simultaneously and without further action be spread so
as to become a lien on such fee estate.

nor terminate or cancel the ground lease creating said estate

7. USE OF PROPERTY. Unless requized by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in

the use for which all or any part of the Propernty was intended at the time this Instrument was exccuted. Borrower shall not initiate or acquicsce in a
change in the zoning classification of the Property without Lender's prior written consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements contained in this Instrument, or if any
action or proceeding is commenced which affects the Propenty o title thereto or the interest of Lender therein, including, but not limited to, eminent
domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option may
make such appearances, disburse such sums and take such action as Lender deems necessary, in its sole discretion, to protect Lender™s interest,
including, but not limited to, (i} dishursement of attorney’s fees, (ii} entry upon (he Property to make repairs, (iii} procurement of satisfactory
insurance as provided in paragraph § hereof, and (iv) if this Instrument is on a leasehold, exercise of any option to renrew or extend the ground
lease on behalf of Borrower and the curing of any delault of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thercon. shall beco
secured by this Instrument. Unless Borrower and Lender agree to other terms of payment, such amounts shall be immediately due and payable and
shall bear interest from the date of disbursement at the rate stated in the Note unless collection from Borrower of interest at such rate would be
contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under
applicable law. Borrower hereby covenants and agrees that Lender shall be subrogated to the licn of any mortgage or other lien discharged, in

whole or in part. by the indebtedness secured hereby. Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any
action hereunder.

me additional indebtedness of Borrower

9. JNSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Property.

10. BOOKS AND RECORDS. Borrower shall kecp and maintain at 21l times at Borrower’s address stated below, or such other place as Lender
may approve in writing, complete and accurate books of accounts and records adequate 1o reflect correctly the results of the operation of the
Property and copies of ali written contracts, leases and other instruments which affect the Property. Such books, records, contracts, leases and other
instruments shall be subject to examination and inspection at any reasonable time by Lender. Upon Lender’s request, Borrower shall fumish to
Lender, within one hundred and twenty days after the end of cach fiscal year of Borrower, a balance sheet, a statement of income and expenses of
the Property and astaternent of changes in financial position, each in reasonable detail and centified by Borrower and, if Lender shall require, by an
independent certified public accountant. Borrower shall furnish, together with the forcgoing financia! statements and at any other time upon

Lender’s request, a rent schedule for the Property, certified by Borrower, showing the name of each tenant, and for each tenant, the space occupied,
the lease expiration date, the rent payable and the reat paid.

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other taking.
whether direct or indirect, of the Praperty, or part thercof. and Borrower shall appear in and prosecute any such action or proceeding unless
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender's option, as attomey-in-fact for Borrower, to commence, appear in
and prosecute, in Lender’s or Borrower’s name, any action or proceeditg relating to any condemnation or other taking of the Property. whether
direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award,
payment ot claim for damages, direct or conscquential, in connection with any condemnation or other taking, whether direct or indirect, of the

Property, or part thereod, or for conveyances in licu of condemnation, are hercby assigned to and shall be paid to Lender subject, if this Instrument
is on a lcasehold. to the vights of lessor under the ground leasc.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, afier the deduction of Lender's expenses incurred in the
collection of such amounts, at Lender’s option, to festoration or repair of the Property or to payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing. any application of procecds to principai shall not extend or postpone the due date of the monthly instaliments

referred to in pacagraphs ! and 2 hereof or change the amount of such installments. Borrawer agrees to execute such further evidenee of
assignment of any awards, proceeds, damages ot claims arisi

ing in connection with such condemnation or taking as Lender may require.
12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, without giving notice to or obtaining the
consent of Borrower, Borrower's successors or assigns of of any junior lienholder or guarantors, without liability on Lenders part and
notwithstanding Bosrower’s breach of any covenant of agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part therzof, reduce the payments thereon, release anyonc liable on any of said indebtedness, accept a rencwal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any part of the Property, take of release other or
additional security, reconvey any part of the Propeny, consent to any map ot plan of the Property, consent to the granting of any cascment, join in
any extension or subordination agrecment, and agree in writing with Barrower to modify 1he rate of interest or period of amortization of the Note

or change the amount of the monthly instaliments payable thercunder. Any actions taken by Lender pursuant 1o the terms of this paragraph 12
shall not afiect the obligation of Borvower or Bomower's successors of assigns 10 pay the sums secured by this Instrument and to obscrve the
covenants of Borower contained hercin, shall not affect the guaranty of any person, corperation, pantnership or other entity for payment of the
indchbtedness secured hereby, and shall not affect the licnor priority of lien hercof on the Property. Borrower shall pay Leader a reasonable service
charge, together with such title insurance premiums and attomey’s fecs as may be incurred at Lender's option, for any such action if taken at
Borrower’s request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preciude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument after the duc date of such payment shall not be a waiver of Lender’s fight to either require prompt payment when

due of all other sums so secured or to declare a default fot failure to make prompt paymeal. The procurement of insurance or the payment of taxes

of othet liens or charges by Leader shall not be a waiver of Lender’s right to accelerate the matarity of the indebtedess sccured by this Instrument,

nor shall Lender's receipt of any awards, proceeds or damages under parageaphs § and 11 hereof aperate to cure of waive Borower’s default in
payment of sums secured by this Insirument.
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14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of 2 written request from Lender furnish Lender with a written statement, duly

acknowledged, satting forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exists against such
sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 1o be a security agreement pursuant o the
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law, may be subject o a security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may fite this Instrument, er a reproduction thereof, in the real estate records or other appropriate index, as a financing stulement for any of
the items specified above as part of the Property. Any reproduction of this Instrument or of any other security agreement or financing stalement
shall be sufficient as a financing statement. In addition, Borrower agrees to execute and deliver 1o Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require o
perfect a security interest with respect 10 said items. Borrower shall pay all costs of filing such financing statements and uny extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statememis Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be crested pursvant to the Uniform
Commercial Code any ather security interest in said items, including replacements and additions theseto. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrumen, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured panty under the Uniform Commercial Code and, at Lender’s option, may also invoke the remedies provided in
paragraph 27 of this Instrument as o such items. In exercising any of said remedies, Lender may proceed against the items of real property and
any items of personal property specified above as pan of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument,

16. LEASES OF THE PROPERTY. As uscd in this paragraph 16, the word “lease” shall mean “sublease™ if this Instniment is on a leasehold.
Barrower shall comply with and observe Borrower’s obligations as landlord under all leases of the Property or any part thereof. Borrower will not
lease any postion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender's request, shall
furnish Lender with executed copies of ali leases now existing or hereafter made of all or any part of the Propeny, and all leases now or hereafier
entered into will be in form and substance subject 10 the approvat of Leader. All teases of the Property shall specifically provide that such leases
are subordinate 1o this Instrument; that the tenant attorns to Lender, such attomment 10 be effective upon Lender’s acquisition of title to the
Property; that the tenans agrees to execute such further evidences of attornment as Lender may from time to time request; thas the attornmeni of the
tenant shall not be terminated by foreclosure; and that Lender may, at Lender's option, accept or reject such attornments.  Borrower shall not,
without Lender’s written consent, exccute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all
or any part of the Property providing for a term of three years or more, permit an assignment or sublease of such 2 lease without Lender’s wrtten
consent, or request or consent to the subordination of any lease of all or any part of the Property to any lien subordinate to this Instrument. IF
Borrower becomes aware that any tenant proposes to do, or is doing, any act or thing which may give rise to any right of set-off against rent,
Borrower shall (i) take such steps as shall be reasonably calculated ta preveat the accrual of any right o a set-off ugainst rent, (ii) notify Lender
thereof and of the amount of sald set-offs, and (iii) within ten days after such accrual, reimburse the tenant who shall have acquired such right 1o
set-off or take such other steps as shall efiectively discharge such set-off and as shall assure that rents thereafier due shall continue 10 be payable
without set-off or deduction.
* ¢

Upon Lender's request, Berrower shall assign to Lender, by writien instrument satisfactory 1o Eender, all leases now existing or hereafier made
of all or any pan of the Property and all security deposits made by tenants in connection with such leases of the Property. Upon assignment by
Borrower ta Lender of any leases of the Property, Lender shall have all of the rights and powers possessed by Borrower prior to such assignment
and Lender shall have the right to maodify, extend or terminate such existing leases and to execute new leases, in Leades’s sole diseretion.

17. REMEDIES CUMULATIVE, Each remedy provided in this Instrument is distinct and cumulative to all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised concurrently, independenily, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLYENCY. [fBorrower shall voluntarily file a petition under the Federal Bankrupicy
Aci, as such Act may from time to time be amended, or under any similar or successor Federal statute relating to bankruptcy, insolvency,
arrangemenis or reorganizations, or under any state bankrupicy or insolvency act, or file an answer in an involuntary proceeding admittng
insolvency or inability to pay debts, or if Borrower shall fail to obtain a vacation or stay of involuntary proceedings brought for the reorganization,
dissofution or liquidation of Borrawer, ar if Borrower shall be adjudged a bankrupt, orif a trusiee or receiver shail be appointed for Borrower or
Borrower’s propesty, or if the Property shall become subject 10 the jurisdicion of a Federal bankrupicy court or similzr state coun, or if Borrower
shall make an assipnment for the benefit of Borrower's creditors, or if there is an attachment, exccution or other judicial setzure of any portion of
Borrower's assets and such seizire is not discharged within ten days, then Lender may, at Lendes’s option, declare all of the sums secured by this
Iastrument to be immediately due and payable without priar notice 10 Borrower, and Lender may invoke any remedies permitted by paragraph 27
of this Instrument. Any atomey’s fees and other expenses incurred by Leader in connection with Borrower's bankrupicy or any of the other
aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant 1o pasagraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or ransfer of (i} all or
any part of the Property, or any interest therein, or (ii) beneficial interesis in Borrower (if Borrower is not a natural person or persons but is a
corporation, partnesship, trust or other legal entity), Lender may, at Lender's option, declare all of the sums secured by this Instrument to be

immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. This option shali not apply in
case of

(a) transfers by devise or descent ar by operation of law upon the death of a joint tenant or a paniner;

{b) sales or transfers when the wansferee’s crediiworthiness and management ability are sausfactory to Lender and the transferee has
executed, prior to the sale or transfer, a wiiticn assumption agreement containing such terms as Lender may require, including, if required

by Lender, an increase in the rate of intcrest payable under the Note;

the grant of a leaschold intcrest in a part of the Property of thiee years or less (or such longer fease term as Lender may permit by prior

written approval) not containing an option 1o purchase (except zny interest in the ground lease, if this Instrument is on a leaschald );

sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of

beneficial interests in Borrower, but excluding sales or uransfess under subparagraphs {a) and (b) abeve, do not result in more than 49%

of the beneficial interests in Borrower having been sold or wransferred since commencement of amortization of the Note; and

{e) sales or ransfers of fixtures or any personal propeny pursuaat (o the first paragraph of paragraph 6 hereof.

(c)
(d)

20. NOTICE. Except for any notice required under applicable law 1o be given in another manner, {a) any notice 10 Borrower provided for in thus
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower’s address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and {b) any notice to Lender shali be given by centified
mail, return receipt requested, to Lenders address stated herein or 10 such other address as Lender may designate by netice to Borrower as

pravided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenznts and agreemenis
herein contained shall bind, 2nd the rights hereunder shall inure 1o, the respective suceessors and assigns of Lender and Barrower, subject to the
provisions of paragraph 19 hereof. All covenaats and agreements of Borrower shall be joint and several. 1a exercising any rights hereunder or
taking any actions provided for herein, Lender may uact through its employees, agents or independent coniractors as avthorized by Lender. The

captions and headings of the paragtaphs of this Instrument are for convenicnce only and are not 1o be used 0 interprel or define the provisions
hereof.

22, UMIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real propenty and related fixiures and personal property. This Instrument shall be govemed by the law of the jurisdiction in which the
Propeny is located. In the eveni that any provision of this Jastrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and 10 this end the provisions of this
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Instrument and the Note are declared to be ceverable. In the event thr
permitted to be collected from Borrower is interpreted so that any charge p

separately or together with other charges levied in connection with this Instrume  + and the Note, violates such Jaw, and Borrower is entitled to the
benefit of such law, such charge is hereby reduced 1o the extent necessary ¢ 'minate such violation. The amounts, il any, previously paid to
Lender in excess of the amounis payable to Lender pursuant to such charges :s reduced shall be apptied by Lender to reduce the principai ol the
indebtedness evidenced by the Note, For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitted to be collected from Dorrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as ali other charges tevied in connection with such indebtedness which constitute interest, shall be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be eflected
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

ticable law limiting the amount of interest or other charges
ed for in this Instrument or in the Note, whether considered

23, WAIVER OF STATUTE OF LIMITATIONS. Dorrower hereby waives the right to assert any statute of limitations as a bar to the
enforcement of the lien of this Iastrument or te any action brought to enforee the Note or any other obligation secured by this instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender or by any other
party, Lender shall have the right to determine the arder in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any parly who consents to this Instrument and any party who now or
hereafter acquires a security interest in the Property and who has actual or constructive notice hercof hereby waives any and all right to require the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable 1aw or provided herein.

25, CONSTRUCTIGN LOAN PROVISIONS. Bomower agrees 1o comply with the covenants and conditions of the Construction Loan
Agreement, if any, which is hercby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant to the
Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in
the Construction Loan Agreement. All sums disbursed by Lender prior to completion of the improvements to protect the security of this Instrument
up to the principal amount of the Note shall be treated as disbursements pursuant 1o the Construction Loan Agreement, All such sums shall bear
interest from the date of disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary to

applicable law in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under applicabie faw and
shall be payable upon notice from Lender 1o Borrower requesting payment therefor.

From time to time as Lender deems necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver to
Lender, in such form as Lender shal! dircct, assignments of any and all rights or claims which relate to the construction of the Propenty and which
Borrower may have against any party supplying or who has supplied labor, materials or services in conneclion with construction of the Property In
case of breach by Borrower of the covenants and conditions of the Construction Loan Agreement, Lender, at Lender’s option, with or without entry
upon the Property, (i) may invoke any of the rights or remedies provided in the Construction Loan Agreement, (ii) may accelerate the sums
sccured by this Instrument and invoke those remedies provided in paragraph 27 hereof, or (iii} may do both. If alter the commencement of
amortization of the Note, the Note and this Instrument are sold by Lender, from and afer such sale the Construction Loan Agreement shail cease
to be 2 part of this Instrument and Borrower shall not assert any right of set-off, counterclaim or other <laim or defense arising out of or in
connection with the Construction Loan Agreement against the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. As pan of the consideration Ffor the
indebtedness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. including those now due, past due, or to become due by virlue of any [case or other agreement for the occupancy or use of all or any
part of the Property, regardless of 10 whom the rents and revenues of the Propenty are payable. Borrowet hereby authorizes Lender or Lender's
agents 10 collect the aforesaid rents and revenues and hereby directs each tenant of the Property to pay such rents to Lender or Lender’s agents;
provided, however, that prior to written notice given by Lender to Borrower of the breach by Borrower of any covenant or agrecment of Borrower
in this Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, to
apply the rents and revenves so coltected to the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so
long as no such breach has occurred, to the account of Borrower, it being intended by Borrower and Lender that this assignment of rents constituies
an absolute assignment and not an assignment for additional security only. Upon defivery of written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of Lender entering upon and taking and
maintaining full control of the Property in person, by agent or by a court-appointed receiver, Lender shail immediately be entitled to possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same become due and payable, including but not limited to rents then
due and unpaid, and all such rents shail immediately upon delivery of such notice be held by Borrawer as trustee for the benefit of Lender only;
provided, however, that the wiitten natice by Lender to Borrower of the breach by Borrower shall contain a statement that Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivery of such written notiee of Borrower's breach by Lender to Borrower, each
tenant of the Propenty shall make such rents payable to and pay such rents to Lender or Lender’s agents on Lender's written demand to each tenant

therefor, delivered to each tenant personally, by mail or by delivering such demand to each rental unit, without any liability on the part of said
tenant to inquire further as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not exccuted any prior assignment of said rents, that Borrower has not performed, and will not
perform, any acts or has not executed, and will not exccute, any instrument which would prevent Lender from exercising its rights under this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation or prepayment of any of the rents of the Property
for more than two months prior to the due dates of such rents. Borrower covenants that Borrower will not hereafter collect or accept payment of
any tents of the Propenty more than 1wo months prior to the dus dates of such rents. Bomrower further covenants that Borrower will execute and
deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time to time request.

Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a court-
appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the Property in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but rot limited to, the exccution, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs to the Property and the exccution or
termination of contracts providing for the management or maintenance of the Property, alt on such terms as are deemed best to protect the security
of this Instrument. In the event Lender clects to seek the appointment of a receiver for the Property upon Borrower's breach of any covenant or

agreement of Borrower in this Instrument, Barrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled 1o receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of written notice by Leader to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applicd first to the costs, if any, of taking contro} of and managing the Property and collecting the
rents, including, but not limiled to, attomey’s fees, teceiver's fees, premiums on receiver's bonds, costs of repairs to the Praperty, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of Borrower as
lessor or Jandlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shal! be liable to account enly for those rents actually received. Lender shall nat

be liable to Borrower. anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done ar left
undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant 10
paragraph 8 hereof. Unless Lender and Bomower agree in wriling to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of dishurscment at the rate stated in the Note unless payment

of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any defaull hercunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of cents of the Property shall terminate at such time as this Instrument ceascs 1o secure indebledness held by Lender.
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IN WrTNEss WHEREOF, Borrower has executed and sealed this Instrument orha
representatives thereunto duly authorized. '

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

1. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including, but not
limited to, the covenants 10 pay when due any sums secured by this Instrument, Lender at Lender's option may declare all of the sums secured by

this Enstrument to be immediately due and payable without further demand, and may invoke the power of sale and any other remedizs permatied
by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in pursuing such remedies, including, but
not limited 1o, costs of documentary evidence, absiracts and ttle feporis,

If Lender invokes the power of sale and if it is determined in a hearing held in accordance with applicable law that Trustec can proceed to sale,
Trustee shall take such acdon regarding notice of sale and shall give such additional notices to Borrower and to othes persons as North Carclina law

may require. After the lapse of such time as may be required by applicable law and after the publication of the notice of sale, Trustee shall sell the
Property according to the laws of North Carolina. Trustee may sell the Propenty at the time and place and under the terms de

of sale in one or more parcels and in such order as Trustee may determine. Trusice may postpone sale of all or any parcel of (
announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the Pro

signated in the nouce
he Property by public
perty at any sale.,
Trustee shall deliver to the purchaser Trustee's deed conveying the Property 50 sold without any covenant or warranty,
The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall a
sale in the following order: {(a) to all costs and expenses of the sale, including, but not limited to, Trustee's fees of

price and costs of title evidence; (b) to all sums secured by this Instrument in such order as Lender, in Lender's sole discretion, directs; and (c) the
excess, if any, to the person or persons legally entitled thereto,

capressed ot implied.
ply the proceeds of the

28, RELEASE. Upon payment of all sums secured by this Instrument, Lender or Trustee shall cancel this Instrument.
reasonable costs incurred in canceiling this Instrument.

by this Iastrument shall be surrendered to Trusice.

Borrower shall pay the
If Trustee is requested to cancel this Instrument, all notes evidencing indebredness secured

29. SUBSTITUTE TRUSTEE. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee appointed hereunder

by an insiument recorded in the county in which this Instrument is recorded.  Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Teustee herein and by applicable law. N

3. FUTURE ADVANCES, Upon request of Borrower, Lender, at Lender's option within ten years of the date of this Instrument or any
amendment thereto, may make Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Instrument
when evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured

by this Instrument, not jncluding sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the
Note (USS.... B.5.8,.e2° ) plus the additional sum of US §..=.0~

S. B. ASSOCIATES, a North Carolina
General Partnership

s caused the same to be executed and sealed by its

(Seal)

P%Jit—%rl?otte,t - Partner

~ Lywn,

{Seal)

-

» By: ’4
XC%{II?%K% "Parther
By: (ot R

(Seal)

Claude "R HGYR, "I, Z’Partner

il Fot /
By.:./Y] o (SEAL)
B iﬁhael m- Partner v
Y: S
R 'dé KEFY y} PAYEHEY (SERL)
By: (SEAL)
Stephed H. Homer - Partner
_ BYT (% (O ¥ftias (SEAL)
bcn R. House -~ Partner
! By: FHS ASSOCIATES, Partner (/
By: SO M A ot — (SEAL)
gilly/l%’ Shoaf /~ Partner 4
By: 2], . (SEAL)

Maryy G ﬁ.thu’sen - Partner

By: B &D STMENTS, Partner
By: |

ol

/

(SEAL)

Pau\ H. Bail’eq - Partner
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CORPORATE ACKNOW “NT

STATE OF NORTH CAROLINA, ..cccesvvvereermrnnsssecssrasmsersssen..n County ss:

On this ..ccveervericnsennnee daY Of sttt saseesasaes S L . personally came before me, ......cecvcmnnicensncnsinnn
........................... » @ Notary Public of the County of ........crrnnminenssnsseesan State of North Caroling, ..o,
........................ ... Who, being by me duly swom, says that he is ... President of e,

................................................................................................

, a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that said instrument was signed and sealed by him for and on behalf of said corporation by its

authority duly given. And 52id ...ecccievinsereeisereeenessesssseresessses Cesmesesesenensnsnssssrsssiten acknowledged said instrument to be the act and
deed of said corporation.

Witness my hand and official seal.
My Commission expires:

..........................................................

Notary Public
INDIVIDUAL ACKNOWLEDGMENT )
STATE OF NORTH CAROLINA, wovveeeeereemviresrsnsnsssssmrsssrssnsee County ss:

On this .veceirrrvivveins day Of ..vrccrmerresie s ansrensree s anaes L9, , personally came before me, ...eeoocrresieeecesssessssessesnes
........................... , 2 Notary Public of the COUNtY Of ... ecrcrivsesncssssissssssssmenneenenny State of North Carolina, .oeeeeeeveeenennne.
..................... , and . , his wife, and acknowledged
the due execution of the foregoing instrument. =

Witness my hand and official seal.

My Commission expires:
Notary Public
General

INDIVIDUAL XEHEPEIXPARTNERSHIP ACKNOWLEDGMENT

County ss:

On this covvee B day of ....&ctaha , 19.82_, personally came before me, g‘fi.‘!!‘;ﬁ.ﬁ”‘b‘/ e

........................... a Notary Public of the County of ... 2080 ddh e cecremereesgfomenen State of North Carolina,
e"‘_".‘f?.l!ni-\ynﬂ Sieg P OTTER . who, being.by ma duly sworn, says that%e

---------------------------

is general partner of .S B. ASSQCIATES

- eneral , st partnership, and that the foregoing instrument was duly executed bym‘?or
and on behalf of said RKaged partnershj gd said LLEETIE POTIER s acknowledged said
instrument to be the act and deed of s’ajdm%'l partnership. Forbwe Ly

Witness my hand and officigise; ATy

OFFICIALSEAL

x'(" 2"\ Notary Public, North Larelind 3 N
AP County of forsyth L)
¥/ GEORGE HOLLODiCi\_] ________________

My commission expires Aug. 25,1 Notary Public

My Commission expires:

[

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE or NORTH CAROLINA, ... County ss:

On this ......oeeeeeeenene day of
........................... , 2 Notary Public of the County of . State of North Carolina,
, who, being by me duly sworn, says that he IS woveeceeeicceecene president of
..., 2 COrporation, general partner of ..

, @ limited partnership, and that the seal affixed to the foregoing instrument is the corporate seal of said

general partner and that said instrument was signed and sealed by him for and on behalf of said limited partnership by authority duly
given by said general parmer. And said

.............................. acknowledged said instrument to be the act
and. deed of said limited partnership.
Witness'my hand and official seal.

., 19, , personally came before me,

------------------------

My Commission expires:

.....................................................

Notary Public
STATE OF NORTH CAROLINA, oo ee s County ss: )
4
The foregoing CerfiCae OF weo s esemserensesmesenesenenneeeneny @ INOLATY Public of the County of ............
...................................... is certified to be correct.
ThiS ceeeeeeeeeeerenecen ob: Y o] B L T
£ Registrar of Deeds

Probate fee ......... CPaAId.  BY e seseinenesesseesiesssssess s sesessssesseseseaes
- Deputy Assistant

NORTH CAROLINA —Multifamily—1/77—FNMA/FHLMC Uniform Instrument (page § of & pages)
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STATE OF __ N~WM . lc. - County of Pmn,«/”l

I, a Notary Public of Erne, County, State of
Nt codm » Ccertify that ROGER KERLEY, Partner of
S. B. ASSOCIATES, a North

Carolina General Partnership, personally
y and acknowledged the execution of the
nd on behalf of saigd Partnership.

appeared before me this da
foregoing instrument for a

WITNESS my hand and official stamp or seal, this hd day of
A , 1985. E—

gQ//\ \AWA

Wotary Pdblic'

My commission espirese ol T

Y RN
S o Courdy of Fgr:;-}:ih

' RONALD A. MATANOROS

. S 1 16 1988
T I 4 LT 2504 expires NDV. Il

_————_—-———_———_-—.——_—-..———--——..__—-..-..._.——-.-—.————

STATE OF _ V.U Conlo.

I, a Notary Public of F;~mﬂﬁﬂ County, State of A-~M
Ao~ s Certify that STEPHEN H. HOMER, Partner OF

a North Carolina General Partnexship, personally

this day and acknowledged the execution of the

t for and on behalf of said Partnership.

WiSNESS my hand and Officialxstamp or seal, this Y day of
T o N

o TN

| VYV Ngtafy Public
My commission expi :

| AN OFFICIAL SEAL
1 = siatary Pablz, Moy s Garellna

it County of Forsyth

{ /! RONALD A, MATAMOROS
NOTARIAL STAMP/SEALsfissan expires Nov. 16, 1988

[

Con
5. B. ASSOCIATES,
appeared hefore me
foregoing instrumen

._——_-....————————-.—_--—_——_q._———-—.————_—_—-—_——_

STATE OF _ A Ak - County of __ fS ..
I, a Notary Public of ngﬁA County, State of
VA Coh . » certify that DON R. HOUSE, Partner of

S. B. ASSOCIATES, a North Carolina General Par
appeared before me this day and acknowledged t
foregoing instrument for and on behalf of said

tnership, personally
he execution of the
Partnership.

WITNESS my hand and official stamp or seal, this f

el , 1985, -
!@/l L/

\Motary Public
My commission expires:

FEICIALSEAL
= —‘a‘\r?;.i'_l(?:‘ T -ta Carollna
{ T Ecunty of Fersyth
Y. ./ RONALD A. MATAMOROS
NOTARIAL STAMP/SEAT? . ..\ cxphes Nov. 16, 1988
L

e e

——— - —

_-__....._——_._—____.—-_—._—-......_—.-_..-._——........-.__—-————-———-———-._-_-._-.
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STATE OF l/Ua,VL Co Ao - County of PmmM

I, a Notary Public of .4 County, State of AAM
Cohe ", certify that BILLY J. SHOAF, Parfner
OF FHS ASSOCIATES,

a Partner of 5. B. ASSOCIATES, a North Carolina
General Partnership, personally appeared before me this day and acknow-
ledged the execution

of the foregoing instrument for and on behalf of
said Partnership.
WITNESS my hand and official stamp or seal, this 7 day of
Oc b~ , 1985, 4
! Notary Public
My commission expires:
e R <
. Caunly of Forzyih
- ./ PONALD A. MATAMOROS
NOTARIAL STM&P/SEAL H .. > 22100 prhes Nov. 16, 1988
'R '_,:’.'.-:MN
STATE OF _ A Cods - County of S ./
I, a Neotary Public of §%~b4ﬁ\ County, State of
N L r certify that MARY G. HOLTHUSEN,

Partner of FHS ASSOCIATES, a Partner of S. B. ASSCCIATES, a North
Carolina General Partnership, personally appeared before me

this day and acknowledged the execution of the foregoing instrument
for and on behalf of saig Partnership.

WITNESS my hand and official stamp.or seal, this 7 day of
Ochb . 1985,

Lo/

\-Nﬁtary Public

k)

‘. - OFFICIAL SEAL
‘.Q, 33 Notary Publlc, North C::lu:oﬂn«l
AT, County of Forsyt

e %/ RONALD A MATAMORQS

b

A 1ty commission ex‘plrelsilov. 16; 1388 :

My commission exps

_—-——-.._————-...__——-p——--..-—_—_-__—_—_—_--—_.__—-_...._—-__.—__—-_—

STATE OF _ V.M (oo~ - county of _ o/

I, a Notary Public of f:;Aq&f“ County, State of Ai
(o> sm » certify that PAUL H. BAILEY, Partner
of B & D INVESTMENTS,

a Partner of S. B. ASSOCIATES, a North Carolina
General Partnership, personally appeared before me this day and acknow-
ledged the execution of the foregoing instrument for and on behalf of
said Partnership.

ITNESS my hand and official stamp or seal, this Z day of
/‘)JLLM 1985.

r

ﬂf/f L 17

U v \\Notary Public °

; y OFFICIAL e,
-a i TR Notar}' Br i h.‘.;irt‘;;\cl::rolina
%‘ ER Fi Lounty of Farsyth

. =" RONALD A_ MATANMOROS

P e e
NOTARTATC-STAMB / SEAT ¢ o 16, 1985 S
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- ¢ - wx 1503p0266



STATE OF Woorse Mon vV Calin - County of [S.. 4

I, a Notary Public of Car ln County, State of fU..A
Copnd , certify that CYRUS W. BAZEMORE,/"Parther of
S. B. ASSOCIATES, a North Carolina General Partnership, personally
appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

WITNESS my hand and official stamp or seal, this Y _ day of
00 ‘1..!./1 ! 1985-

OIA AN

I/ “Notary Public

My commission expires; -
T OFFISLA LI
¥ " Motaty et o oL
(. - R Caunty of Fou Vil
& 7 RONALD A. 1ATALIOROS
NOTARIAL STM’IP/SEE}L,:TJ.:.W: son explres Nov. 16, 1988
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STATE OF __ n W Codhnr - County of _ £, .U
I, a Notary Public of Fona, A County, State of A/l
Coalzo.- r certify that CLAUDE R. HORN, JR., Partner of

5. B. ASS0CIATES, a North Carolina General Partnership, personally
appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

WITNESS my hand and official stamp or seal, this 7/ _day of
Oc e , 1985, —

{,Q(/k W 1,/

Notary Publ%c \

My commission expires(

\ OFFIZINLTmaL
o Notary P Moy ~aroling

S- S Ueounty of Foravih
N2~ RONALD A. MATAMOROS

NOTARIAL STAMP/SEAL: 1y Laalimesion explres Nov. 16, 1988
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STATE OF .M Ceohnn - County of [ b
I, a Notary Public of F:Vs,ﬁ1 County, State of .AJAJ{
oA gl » certify that MICHAEL FINA, Partner of

S. B. ASSOCIATES, a North Carolina General Partnership, personally
appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

WLITNESS my hand and official stamp or seal, this 7 day of

G rQM PAVYA

v Wotary Public
My commission expi;gg;vwwwﬁﬁnﬁnf?ﬁﬂwwﬁ
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o 1 platary
' :‘ N lfeuni}’ of Friovih
¥ 7 ROMALD A. i7ATALIOROS
TS on expires Hov. 16, 1988

NOTARIAL STAMP./S]
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STATE OF NORTH CAROLINA—-Forsyth County

. ] Bevres Aol & Ronalod G
The foregomg (OI’ annexe{” cemﬂcatel of (here gith name and officla] titie of the officer slgning the certlflcate passed upon}
Natogpzoa m;@nw Eodloe ﬁ’by% Ca) /Y- .

[4
. iR K)CJL égs
# (are} certified to be correct. This the ?RES?%E'P@}N 19
G\ Droag
E;:f R . é. E. Speas, Register of Deeds

paid. L-E"' 'D"’E'ag‘EEﬁ%
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EXHIBIT A

»

Lots 1, 2, 3, 13 and 14, Springbrook, Sec.

2, Phase One, as recorded
in Plat Book 30, Page 76, Forsyth County Re

gistry of Deeds.
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