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NORTH CAROLINA DEED OF TRUST
D)

THIS DEED of TRUST made this <2 day of ,198 5, by and between:

GRANTOR TRUSTEE BENEFICIARY
Peter J. Otradovec

and wife, Thomas T. Crumpler Morton Kalin
Susan K. Otradovec )

P. O. Box 8420
Pembroke Pines, FL

33024

Enter in appropriate biock for each party: name, address, and, if appropriate, character of entity, e.g. corporation or partnership.

The designation Grantor, Trustee, and Beneficiary as used herein sha

% include said parties, their heirs, successors, and assigns, and shall include singular, plural,
masculine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantor is indebted to the Beneficiary in the principal sum of NINETY-FIVE THOUSAND AND 00/100

—— et o ——— -

e ettt it Dollars (s 925,000.00 _

25 evidenced by a Promissory Note of even date herewith, the terms of which are incorporated herein by reference. The final due date for payment of said
Promissory Note, if not sooner paid, is

NOW, THEREFORE, as security for said indebledness, advancements and other sums expended by Beneficiary pursuant to this Deed of Trust and costs of
collection (including attorneys fees as provided in the Promissory Note) and other valuable consideration, the receipt of whichis hereby acknowledged, the Grantor
has bargained, sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey to said Trustee, his heirs, or successors, and

assigns, the parcel(s) of Jand situated in the City of . Clemmons Township,
Forsvth

County, North Carolina, { the "Premises”) and more particularly described as follows:

Being known and designated as Lots Nos. 6 as shown on a plat
entitled Clemmons West, Section 2, as recorded in Plat Book
26 at Page 78 in the office of the Register of Deeds of For-
syth County, North carolina, reference to which is hereby
made for a more particular description.
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N TC? Hﬁ\VE 1!}4?1}1"0 HOLD sald Premises with all privileges and appurtenances théreunto belonging, 1o sild Truitee, his helrs, successors, and assigns forever, upon the rusts, terms and conditions, and for the uses
ereinafter set forth,

Ifthe Grantor shall pay the Note secured hereby In accordance with Its terms, together with Interest therean, and any renewals orextensions thareof in whaleor in rt, all other sums secured hereby and shall comply with
all of the covenants, tetms and conditions of this Deed of Trust, then this conveyance shall be null and void and ma‘; be cancelled of record at the request and 1h£:xpeme of the Grantor. If, however, there shall be any
defzult (a) In the paymentafany sums due under the Note, this Deed of Trust orany other instrument securing the Note and such default is not cured within ten (10) days from the due date, of tb} if there shall be default in
any of the other covenarits, terms or conditions of the Note secured herebkeor any failure or neglect to com;ﬁy with the covenants, terms ot conditions contained in this Deed of Trust or any other instrument securing the
Note and such default Is not cured withln fiteen (15) days aer written notice, then and In any of sich evenls, withaut further notice, it shall be lawful for and the duty of the Tustee, upon request of the Beneficiary, 1o sell
the land hereln conveyed af public auction for cash, after baving first given such notice of hearlng as to commencement of foreclosute proceedings and obtained such findings ot leave'of court s may then be required by law
and giving such notice and adventlsing the time and place of such sale In such manner as may then be provided by law, and upon such an any resales and upen complance with the law then relating o foreclosure
proceedings under power of sale to convey title to,the purchaser In as full and ample manner as the Trustee is empowered. The Trustee shall be authorized 1o retain an attomey to represent him in suc proceedings.

The proceeds of the Sale shall after the Trustee retains his comrilssion, together with reasonable attomeys fees Incurred by the Trustes in such proceeding. be applied to the costs of sale, including, but not limited to, costs
of collection, taxes, assessments, costs of recording, service fees and Incidental expenditures, the amount due on the Note hereby secured and advancements and other sums expended by the Beneficiary according to the

provisions hereof and otherwise as cequired by the then existing law relating to foreclosures. The Trustee's commbsion shall befive [)er:enl (5%) of the gross proceeds of 1he salz or the miny sumgl$

whichever is greater, fora compieted forsclosure In the event foreclosure is commenced, but not completed, the Grantor shall pay all expenses Incumed by Trustee, including reasonable attomeys fees, and a parbal

commission computed on five per cent (5%) of the ou!s!andinf indebledness or the above stated minimum sum, whichever is greater, in accordance with the following schedule, to-wit. onedourth (Vi) thereol before the Trustee

Issues a notice of hearing on the right to fareclosure; one-hali (i) thereof after issuance of said notice, threefourths (33} thereof after such hearing, and the greater of the full commissian of munimum sum after the inibak sale,
And the sald Grantor does hereby convenant and agree with the Trustee as follows:

1 INSURANCE Grantor shall keep all improvements on said land, now or hereafter erected, constantly Insured for the benefit of the Baneficiary against loss by fire, windstom and such other casvalies and conungencies,
In such manner and iIn such companies and for such amounts, not less than that amount necessary fo par the sum secured by this Deed of Tiust, and as may be satisfactory (o the Beneficiary, Grantor shall purchase such
Insurance. pay all premiums therefor, and shall deliver to Beneficlary such policies along with evidence of premium payment as lang as the Nole secured hereby remains unpald, If Grantor fads to purchase such insurance,
pay premiums therefor o1 defiver sald policies 2long with evidence of payment of premiums thereon, then Beneficlary, at his option, may putchase such Insurance. Such amounts paid by Beneficiary shall be added tathe

rincipal of the Note secured by this Deed of Trust, and shall be due and payable upon demand of Beneficlary. Afl proceeds from any insusance so maintained shatt at the opbion of Beneficiary be applied 1o the debt secured
ﬁetebv and il payable in installments, applied In the inverse order of maturity of such installments or to the repair or reconstruction of any improvements located upon ihe Property.

2 TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all txes, assessments and charges as may be Lawfully levied against said Premises within thinty (30) days after the same shall bacome due. In the event that Grantor

fails 10 s0 pay all 1axes, assessments and charges as hereln required, then Beneficlary, at his option, may pay the same and the amounis so paid shail be added to the principal of the Note secured by this Deed of Trust, and
shall be due and payable upon demand of Beneficiary,

3, ASSIGNMENTS OF RENTS AND PROFTS, Grantor assigé}:lo Beneficiary, in the event of defzul, all rents and profits from the land and any impravements thereon, and authanzes Beneficiary to entet upon and tke possession
of such land and improvements, to rent same, at any reasonable fate of rent determined by Beneficiary, and after deducting from any such rents the cost of reiettng and collection, 1o apply the remander to the dett secuted hemby.

4 PARTIAL RELEASE Grantor shall not be entitled to the partial release of any of the above deseribed propenty unless a specific provision providing therefor is included in this Deed of Trust. Inthe event a partal release
provision is included in this Deed of Trust, Grantor must stiictly comply with the terms thereol, Notwithstinding anything herein contained, Grantor shall not be entitled to any release of property wnless Grantor 1s not in
| default and is in full compliance with 21l of the terms and provisions of the Note, this Deed of Trust, and any other instrument that may be securing sawd Note.

AR b W A et S e R n uraE

- $ WASTE The Grantor covenanis that he will keep the Premises herein conveyed in as good order, repair 2nd condition as they are now, reasonable wear and tear excepted, and will comply with all governmental

' requirements respecting the Premises or Lheir use, and that he will not commit or permit any waste.

6. CONDEMNATION In the event that any or ali of the Premises shall be condemned and taken under the power of eminent domain, Graniar shall give immediate written notice to Beneficiary and Beneliciary shafl have
the right to receive and collect all damages awarded by reason of such taking. and the right to such damarges hereby is assigned to Beneficiary who shall have the discretion to apply the amount so recerved, or any part
thereof, 10 the indebtedness due heneunder and if payable in installmenis, applied in the inverse order of matusity of such installments, or Lo any alteraton, repair or restoration uly the Premises by Grantor,

7 WARRANTIES. Grantor covenants with Trustee and Beneficiary that heis seized of the Premises infee simple, has the sight to convey the same in fee simple, that titte s marketable and free and clear of all encumbrances,
and that he will warrant and defend the title against the lawful claims of all persons whomsoever, except for the exceptions hereinafter stated. Title to the property heretnabove descnbed 1s subpect to the following exceptions.

Easements, rights of way and restrictions of record, if any,
and 1985 ad valorem taxes, which have been prorated to the
date of thisvclosing.

b e b, Aot —

8. SUBSTITUTION OF TRUSTEE. Grantor and Trustee vovenant and agree 1o and with Beneficizry that in case the said Trustee, or any successor trustee, shall die, become incapable of acung. tenounce his trust, or for any
reason the holder of the Nate desires to replace said Trustes, then the holder may appoint, in wriling. a trusiee to take the place of the Trustee, and upon the probate and registratron of the same, the trugtee thus apponted
i shall succeed 1o all rights, powers and duties of the Trustee.

THE FOLLOWING PARAGRAPH, 9. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS SENTENCE IS
' MARKED AND/OR INITIALED.

9. SALE OF PREMISES, Grantor agrees that if the Premises or any pan thereal or interest therein is sold, assigned, transferred, conveyed or othenwise alienat
openation of law fotherthan: (i} the creation of 3 hen or other encumbrance subardinate 10 this Deed of Trust which does not relate to a 1ransfer of nghts of occupancy in the Premises; () the creation of a purchase money
security interest for household appliances; (iii) a transfer by devise, decent, oroperation of law on the death of 2 joint tenant or tenant by the entirety, {ivl the grant of a [easehold interest of three (33 years ot less not contain-
ing an ogtion to purchate; (v} atransferio a relative resulung from the death of a Grantor; (vi) 3 transies where the spouse orchildren of the Grantar become the owner of the Premases, {vol a transfer resuling from a decree of
a disolution of marriage, legal separation agreement, or from an incidental property settlement agreement, by which the spouse of the Grantor becomes an owner of the Premises, (vin) a transfer into an infer vivos trust in
which the Grantor is and remains a beneficiary and which does not relate 1o a transfer of rights o! occupancy in the Premises], witkout the prior wrinen consent of Beneficury, Seneficiary, 2t s own aption, may declare the
Note secured herebry and all other obligations hereunder to be forthwith due and payable. Any change in the legal or equitable title of the Premises or 1 the benefies gwnership of the Premises including the sale,
conveyance or disposition of 2 majority interest in the Grantor if a corportion or partnership, whether or not of record and whether or not for consideration, shall be deemed to be the transier of an anterestin the Premises,

10. ADVANCEMENTS. If Grantar shall fail to perform any of the covenants or obligations contained herein or in 2ny other insttument given as additional secunty for the Note secured hereby, the Benefiziary may, but without

hligation, make advances to perform such covenants orobngations‘ and all such sums so 2dvanced shall be added to Jac pancipal sum, sﬁ:ll bear interest at the rate provided in the Note secubufd heneby for m:sdn.: afierdefault
and shall be due from Grantor on demand of the Beneficiary No advancement or anything contained in this paragraph shall constitute a waiver by Beneficiary or prevent such failure to perform from constauting an event of defauls.
17 INDEMNITY If any suit or progeeding be brought against the Trustee or Beneficiary of if any suit or proceeding be brought which may affect the value or title of the Premases, Grantor shall defend, indemnify 2nd hokd
harmbess and on demand reimbyrse Trustee or Beneficiary from any loss, cost, damage or expense and any sums expended by Trustee of Beneficiary shall bear interest as provided in the Note secured hereby for sums due
after default and shall be due and payable on demand.

12. WAIVERS, Grantor waives all rights 10 require manhalling of assets by the Trustee or Beneficiary. No delay or omission of the Trustes or Beneficia

ed by Grantor, whether voluntanly or involuntarily or by

:
!
! ry in the exercise of any night, rremedya nder the N
i or this Deed of Trust shall be deemed a wavier of any default or aquiescence therein or shall impair or waive the exercise of such sight. power of remedy by Trustee ot Jeﬂgﬁc.fr'}“fxrﬁw other!;m:':nsu fihe Note
1 13, CIVIL ACTION. In the event that the Trustee s named as a party to any civil actian as Trustee in (his Deed of Trust, the Trustee shall be entitled 1o employ an ahom. at law, including hemseli if h [
i anorney, to represent him in said action and the reasonable attomey’s fee of the Trustee in such action shall be pard by the Benefictary and added 10 the princ:pal%f t’l:u.- Note secczmd by thus Deed%f 'i'?usta:\d &'L'?nlif&’fﬁ
. the rate provided in the Note for sums due after defauit.
H 14. PRIOR LIENS. Default under the terms of any instrument secured by 2 lien to which this Deed of Trust 1s subordinate shall consitute default hereunder.
!
i 15. OTHER TERMS.
;
[
.
]
]
|
IN WITNESS WHEREOF, the Grantor has heteunto sel his hand and seal, or if corporate, has caused this instrument to be 51 rporate pame by s duly autho! i d
i authority of its Board of Directors, the day and year first above written. e s culy authouzed officers and s seal 1o be hereurno afixed by
]% (Comporate Name}
; e [SEAL}
. . Otradovec
Y-
L R ] {SEAL)
v President

ATTEST: Wm —___(SEAL)

~Susan K. Otradovec

Secretary (Corporate Seal)

(SEAL)

ORTH CAROLINA, Forsvih County.

il A Not moﬁ;ﬁclfkigshnéroﬂna - a Notary Public of the Counly and state aforesaid, centify that __Peter J. Otradovec and wife,
EIE R County of Forsyth Susan K. Otradovec Grantor,

Nz, ot PATTI C. HUFFMAN

M&' c:fmmisslon Explres !)ersonally appeared before me this day and acknowledged the execution of the foregoing instrument. Witness my hand and
y

flicial starap or seal, this S day of _@M 19 _tfg_

My Commission expires: _d ~cd ~& vl ale 5 < tary Public
7
SEAL-STAMP NORTH CAROLINA, County.
1, a Notary Public of the County and state aforesaid, centify that
Grantor,
personally appeared before me this day and acknowledged that _heis Secretary of

a Noith Carolina corporation, and that by authority duly
given and as an act of the corporation, the foregoing instrument was signed inits name by its

President, sealed with its corporate seal and attested by asits Secretary,
Witness my hand and official stamp or seal, this day of , 19
My Commission expires: Notary Public

The foregoing Cetificate(s) of %ﬂf‘c ‘ '{%I‘I/T"'VO’)’\ n z ]O % -6?! k4\ Cﬁ/‘! / ’3" C s

is certified to be correct. This instrument and this certificate are duly registered at the date and time and in the Book and Page sh th
s ﬁ- §pe,as. Rooists of A b ge shown on the first page hereof.

. REGISTER OF DEEDS FOR _FORSYTH COUNTY
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