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B}~ tae'within Deed of Trust together with the
instrument(s) secured thereby has/have been
satisfied in full.

A Thisthe dayof 19

SATISFACTION: The indebtedness secured by {

i Signed: S0
Recording: Date, Time, Book and Page
TaxLotNo. ParcelIdentifier No.
Verified by Countyon the dayof 19

by

Mail after recording to Houge, Blanco & Osborn, P.A. Box

Thisinstrumentprepared by__Neal E. Tackabery

Brief description for the Index

NORTH CAROLINA (FUTURE ADVANCE) DEED OF TRUST
THIS DEED of TRUST made this Jls¥dayef Octohe~ 19 &6

. byand between:
TRUSTOR TRUSTEE BENEFICIARY
M & G INVESTMENT COMPANY, WAYNE D. DUNCAN .
a North Carolina general First-Citizens Bank & Trust Company
partnership

116 Jonestown Road
Winston-Salem, NC

Enterin appropriate block for each party: name, address, and, if appropriate, character of entity, e.g., corporation or partnership.

The designation Trustor, Trustee, and Beneficiary as used herein shall include said parties, their heirs, personal representatives, successors, and assigns,
and shallinclude singular, plural, masculine, feminine or neuter as required by conuext.
COLLATERAL IS OR INCLUDES FIXTURES.
TF THIS DEED OF TRUST SECURES OBLIGATIONS UNDER PARAGRAPHS A OR B BELOW,
BENEFICIARY 18 OBLIGATED TOMAKE ADVANCES AS PROVIDED HEREIN
AND THIS IS AFUTURE ADVANCE OF DEED OF TRUST.
WITNESSETH:

WHEREAS, Trustor isindebted oris to be indebted to Beneficiary in the maximum principal sumof __Three Hundred Twenty
Thousand and No/100-—---p,.(5 320,000.00

obligations, which may be secured by this Deed of Trustatany one time;and,

), which is the maximum principal amount, including presentand future

WHEREAS the amount presently secured by this Deed of Trustis_Three Hundred Twenty Thousand and No/100--—-

oo TeTT - = i ~~ Dollars($.320,000.00 }, suchindebtedness being evidenced bya (selectone):
(A)3 First-Citizens Bank & Trust Company EquiryLine Agreement, Promissory Note and Truth in Lending Disclosures {"Agreement”)

inital 4 red 19 ,between Trustor and Beneficiary, which Agreementisincorporated herein by reference and
the payment and obligations of which Trustor desires to secure by execution of this Deed of Trust, together with all interest which may accrue on the
indebtedness incurred thereunder, and any renewals, modifications or extensions thereof, in whule or in part, and the additional payments hereinafter
agreed to be made, which Agreementis an equity line of credit agreement governed by the provisions of Article 9 of Chapter 45 of the General Statutes
of North Carolina under which furure obligations secured by this Deed of Trust may be incurred within a period of fifteen {15) years from the date hereof
unless said Agreementis terminated prior thereto as provided therein;and,

(8)0

Note of even date herewith, payable with interest as specified therein, said Note being due or having a final paymentducon
initial

i9 ;and this Deed of Trustisgiven to secure said Noteand a Loan Agreementdated
19 berween Trustor and Benefidary, the terms and conditions of which Loan Agreement are incorporated herein by reference,

and future obligations secured by the Deed of Trust may be incurred within a period of ten { 10) years from the date hereof unless said Loan Agreement
isterminated prior thereto as provided therein; and,
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Note of even date herewith, payable with interest as specified therein, said Note being due or having a final payment due on

initial _Noyvembery ] L1989 :and,

O31f checked here, then notwithstanding the recitals herein to the contrary, the Note, Loan Agreement and/or Agreement, as applicable, referred to
herein is/are made by

Each party included within the designation“Trustor” hereunder exccutes this Deed of Trust to convey his/its interest in the property herein conveyed as
security for paymentof the indebtedness evidenced by the aforesaid Note, Loan Agreement and/or Agreement, as applicable, interest thereon and
advances hereunder and for performance of all other obligations thereunder and hereunder and under any and all other instruments further evidencing
such indebtedness but by so doing, unlesshe/it otherwise is obligated therefor, and notwithstanding the provisions of Pasagraph 1 hereof, assumes no
personal liability for payment of any such indebtedness or for performance of any such obligation.

WHEREAS, the property hereinafter described is conveyed herein to secure the paymentof such indebtedness, interest thereon, advances hereunder
and taxes, charges, assessments, insurance premiums and other obligations of Trustor as herein expressly provided, and t secure the performance of all
of the conditions, covenants and agreementsas set forth in the instruments referred to hereinabove:

NOW, THEREFORE, in consideration of the indebtedness now or hereafter to be secured hereby, and in consideration of the sum of $1.00 and other
good and valuable considerations paid to Trustor by Trustee, the receiptand sufficiency of which hereby are acknowledged, Trustor has bargained, sold,

granted and conveyed and by these presents does bargain, sell, grant and convey to Trustee, his/its heirs, personal representatives, assigns and successors
intrust, alt of the following described property, to wit:

All that certain lot or parcel of land situated in the City of Winston-Salem,

Winston Township, Forsyth County, North Carolina and more particularly described
on Exhibit A, which is attached hereto and made a part hereof.

Together with all crop allotments, crop contracts, government support payments and payments in kind and other like and sim-
ilar contracts and payments, buildings, fixtures, furniture and improvements thereon, and all rights, easements, hereditaments
and appurtenances thereunto belonging, including but not limited to all heating,plumbing, ventilating, cooling, and lighting
goods, equipment and other tangible and intangible property now or hereafter acquired, attached to or reasonably necessary
to the usc of such property, the said real and personal property being hereinafter referred to as “premises”.
TO HAVE AND TO HOLD the same, with all rights, privileges and appurtenances thereunto belonging, to said Trustee, his/its heirs, personal repre-
sentatives, assigns and successors in trust, upon the trustsand for the uses and purposes hereinafter set forth, and no other.

AND TRUSTOR convenants toand with Trustee and Beneficiary that Trustor is seized of the premises in fee, that Trustor has the right to convey same
in fee simple. that the same are free and clear of all encumbrances and restrictions not specifically mentioned herein, and that Trustor will warrant and
defend forever the title to same against the lawful dlaims of all persons whomsoever.

AND TRUSTOR FURTHER CONVENANTS AND AGREES AS FOLLCWS:

1. PAYMENT. Trustor shall satisfy the payment obligations provided for in the Note, Loan Agreementand/or Agreement as applicable.

2 TAXES AND CHARGES Trustor shall pay, within sixty (6C) days after they shall come due and payable and before any penalty or interest shall be
charged thereon, all general and special taxes, charges and assessments of every kind and nature that may be levied or assessed or be or become a lien
on the premises, whether the same be for state, county or city purposes, and Trustor shall furnish annually w Beneficiary, immediately after payment,
cerdificates or receipts of the proper authorities showing full payment of same. In the eventof failure of Trustor to pay all of the aforesaid mxes, assess:
ments and charges as hereinabove provided, Beneficiary shall have the option 1w advance the necessary fundsto pay said taxes, assessments and charges,
and all amounts so expended by Beneficiary for taxes, charges and assessments, as herein provided, shall be charged hereunder as principal money
secured by this Deed of Trust and shall bear interest at the same rate as the principal indebtedness secured hereby, payable upon demand or otherwise
as Beneficiary may determine After any such advances are made, Beneficiary may apply any funds received hereunder o principal, advances or interest
as Beneficiary may determine, and Beneficiary shall not be held to have waived any rights accruing to Beneficiary by the payment by Trustor of any sum
hereunder.

3. INSURANCE Trustor shall secure, maintain and keep in force with an insurance company or companies approved by Benefician an insurance policy
or policies providing fire, extended coverage, malicious mischief and vandalism coverage, and such other insurance as may be required by Beneficiany
from time to time, upon the buildings and improvements now or hereafter included in the premisesin an amount equal to the masimum insurable value
of same or such amount as shall be approved by Benefidary, whichever shall be the lesser sum, and Trustor shall keep the pulicy or policies therefor con-
stantly assigned and delivered to Beneficiary with subrogation dlauses satisfactory to Beneficiary providing the right and power of Benefidiary todemand,
receive and collect any and all money becoming payable thereunder and to apply same toward the payment of the indebtedness secured hereby, unless
the same is otherwise paid. In the event of failure of Trustor to pay all of the aforesaid insurance premiums, as hereinabove provided, Beneficiary shall
have the option to advance the necessary funds to pay said insurance premiums, and all amounts so expended by Beneficiary for insurance premiums, i
as herein provided. shall be charged hereunder as principal money secured by this Deed of Trust and shall bear interest at the same rate as the principal
indebtedness secured hereby, payable upon demand or othenwise as Beneficiary may determine. After any such advances are made, Beneficiary may

apply any funds received hereunder to principal, advances or interest as Beneficiary may determine, and Beneficiary shall not be held to have waived
any rights accruing to Beneficiary by the payment by Trustor of any sum hereunder.

4. REPAIRS Trustor shall keep all buildings and improvements now or hezeafter included in the premises in good order and repair and shall comply
withall governmental regulations respecting the premises and their use, and Trustor shall not commit or permit any waste or alter, add to or remove any
of said buildingsorimprovements without the written consent of Beneficiary.

5 TITLEDEFECTS Trustor shall pay 1o Beneficiary any and all sums. including costs, expensesand

) ; r‘.?)za le at&\ ey fees, which Beneficary may
incur or expend inany proceeding, tegal orotherwise, which Beneficiary hall deem necessary 18 an th herdsifth a‘ct}d f Trustor 1ts prionty.



6. ACCELERATION., In the event (a) Trustor shall default in any respect in the performance of any one or more of the covenants, conditivns or agree-
merts specified herein, o, {b) for any reason Trustor’s covenant to pay all taxes specified above shall be or become legally inaperatis e ur unenforceable
in any particular, or, (c) for any reason Trustor shall fail to provide and maintain the necessary insurance as hereinabove required, or, {d) any lien, charge
or encumbragge prior toor affecting the validity of this Deed of Trust shall be found to exist, or proceedings shall be instituted to enforce any lien, charge
or encur;;llzﬁe againstany of said premises, or, () the removal or demolition of any of the buildings or improvements now or hereafterincluded in the
premisesZhall be threatened, or (f) Trustor shall be declared bankruptor insolvent, or shall abandon the premises, or. (g) all or any partof the premises
ot an nterest therein shall be sold or ransferred by Trustor without Beneficiary's prior written consent excluding (i) the creation of a lien or encumbrance
subordinate to this deed of trust, (ii) the creation of a purchase money security interest for household appliances, (iii) 2 transfer by devise, descent or
operation of law upon the death of any party herein designated “Trustor”, or (iv) the grant of any leasehold interest of three (3) years or less which does
not contain an option to purchase, then upon the accurrence of any such event, the indebtedness secured hereby, interest thereon and advances here-
under shall become due and payable immediately at the option of Beneficiary, and neither the advance of funds by Beneficiary under any of the terms
and provisions hereof nor the failure of Beneficiary to exercise promptly any right to declare the maturity of the indebtedness secured hereby underany
of the foregoing conditions shall operate as a waiver of Beneficiary's right to exercise such option thereafter as to any past or current default. Beneficiary’s
right under subparagraph (g) above may be exercised for the sole purpose of increasing the interest rate on the indebtedness secured hereby.

7.CASUALTY LOSS OR CONDEMNATION. In the event of any loss covered by insurance assigned to Beneficiary hereunder, or in the eventthe
premises hereby conveyed, or any part thereof, shall be condemned and taken under power of eminent domain, Trustor shall give immediate writen
notice to Beneficiary and Beneficiary shall have the right to receive and collect any proceeds of such insurance and all damages awarded by reason of such
taking; and the right to such proceeds and damages hereby is assigned to Beneficiary, who shall have the discretion w apply the amount so received, or

any part thereof, toward the indebtedness secured hereby, interest thereon or advances hereunder or toward the alteration, repair or restoration of the
pretnises.

8. ASSIGNMENT OF RENTS. Trustor hereby assigns to Beneficiary any and all rents and emoluments from the premises, and, in the event of any
default hereunder, Trustor hereby authorizes Beneficiary and Beneficiary's agents to enter upon and take possession of the premises or any part thereof,
to rent same for the account of Trustor at any rent satisfactory to Beneficiary, to deduct from such rents and emoluments received all necessary and rea-

sonable costs and expenses of collection and administration, and to apply the remainder to the indebtedness secured hereby, interest thereon or advances
hereunder.

9, APPOINTMEMT OF RECFIVER. Beneficiary, immediately upon default hereunder, or upon proceedings being commenced for the foreclosure
of this Deed of Trust, may apply ex parte for, and as a matter of right be entitled to, the appointment of a receiver of the rents and emeluments of the
premises, without notice and without reference to the value of the premises or the solvency of any persons or entities liable hercunder

10. SUBSTITUTION OF TRUSTEE. Beneficiary hereby is authorized and empowered at any time or fimes hereafier, at Beneficiary's sole option,
without notice and without specifying any reason for such action, to remove any Trustee or successor hereunder and in such event or in the eventof the
death, resignation or other incapacity of any Trustee, to appoint a successor in his place by an instrument duly recorded in the office of the Register of
Deeds of the County in which this Deed of Trust is recorded, and such substitute Trustee or Trustees thereupon shall become vested with all the rights,
powers, duties and obligations herein conferred upon the Trustee, it being expressly understood that the rights and powers herein conferred shali be in
addition to, and not in derogation of, any other rights, powers and privileges under then existing law with reference to the substitution of Trustees

11. ADVANCES. Beneficiary, upon default by Trustor in any respect in the performance of any one or more of the covenants, conditions or agreements
specified in this Deed of Trust, may perform, atits option, such defaulted convenant, condition or agreement and may advance such funds asitmay deem
necessary for this purpose, and all amounts so expended by Benficiary, as herein provided, shall be charged hereunder as principal money secured by
this Deed of Trust and shall bear interest at the same rate as the principal indebtedness secured hereby, payable upon demand or otherwise as Beneficiary
may determine. After any such advances are made, Beneficiary may apply any funds received hereunder to principal, advances or interest as Beneficiary
may determine, and Beneficiary shall not be held to have waived any rights accruing to Beneficiary by the payment by Trustor of any sum hereunder

12. CROSS DEFAULT. In the event of default by Trustor in the performance of { 1) Trustor's obligations under this Deed of Trust, (2) any other obliga-
tion of Trustor to Beneficiary, (3} default or failure of Trustor to perform any of the conditions or covenants of the instrument(s} evidencing the indebted-
ness secured hereby, such default may be deemed at the option of Beneficiary, a defaultin all indebtedness due Beneficiary by Trustor, and the entire

indebtedness, interest thereon and advances in regard thereto shall become due and payable immediately, without notice to Trustor, which notice Trustor
hereby expressly waives.

13.TERMS. The term “Trustor" as used herein shall include, jointly and severally, all parties hereinbefore named as “Trustor,” whether one or more
and whether individual, corporate or otherwise, and their heirs, legal representatives and assigns, and any subsequent owners of the property hereby
conveyed, and the term “Beneficiary " as used herein shall include any lawful owner or holder of the indebtedness secured hereby, whether one or more

BUT THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST, that if Trustor shall pay or cause to be paid to Beneficiary the indebtedness
secured hereby in accordance with the terms and conditions of the instrument(s) evidencing the same, and at the time and place therein mentioned for
the payment thereof, together with interest thereon, advances hereunder, and all taxes, charges, assessments and any premiurns for insurance hereby
secured, as hereinabove expressly agreed, and if Trustor shall perform and observe all the covenants, conditions and agreements herein, then and in thar
event this Deed of Trust shall become null and void and shall be cancelled or released of record.

BUT IF DEFAULT shall occur in the payment of said indebtedness, interest thereon or advances hereunder or any part of either, or of any taxes, charges.
assessments or insurance premiums, as hereinabove provided, or by reason of the failure of Trustor to perform and observe each and every covenant,
condition and agreement specified in this Deed of Trust. then in all or any of said events, the indebtedness secured hereby, interest thereon and all ad-
vances hereunder, at the option of Benefidiary as hereinabove provided, shall become immediately due and payable without further notice, and there-
upon itshall be lawful for, and upon the request of Beneficiary itshall become the durty of, Trustee, who hereby is so authorized, empowered and directed,
toadvertise and sell under this Deed of Trust the premises, at public sale, to the highest bidder for cash and in one or more parcels, after first giving such
notice of hearing as to commencement of foreclosure proceedings and obraining such findings or leave of court as then may be required by applicable
law, and thereafter piving such notice and advertising of the time and place of such sale in such manner as then may be required by applicable law, and
upon such sale and any resales in accordance with the law then relating to foreclosure proceedings, and upon collection of the purchase money arising
therefrom, it shall be the duty of the Trustee to make and deliver w the purchaser or purchasers, his/its/their heirs, successors or assigns, a proper deed
ot deedstherefor and to pay from the proceeds arising from such sale. first, all costs and expenses incident to said sale. including as compensation for his
services an amount equal to 3 percent of the gross proceeds of such sale or $15C, whichever is greater, together with reasonable aworney fees for legal
services actually performed, second, all taxes or assessments then constituting a lien against said premises other than those advertised and sold subject
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to; third, the unpaid principal indebtedness, interest thereon and advanceshereunder, together with reasonable attorney fees, if any, as provided in the
instrument(s) evidencing the indebtedness secured by this Deed of Trust; and fourth, the balance to Trustor, to such other person entitled thereto, or to
the Clerk of Courtof the County in which said foreclosure proceedings were instituted or as then may be authorized or directed byapplicable law In the
eventany foreclosure so commenced is terminated upon the request of Trustor prior to delivery of the deed or deeds by Trustee as aforesaid, Trustor shall
pay to Trustee all costs and expenses incident to said foreclosure, including as compensation for his/its services an amount equal to 50 percent of the
compensation to which he/it would have been entitted upon delivery of the deed or deeds as aforesaid if such termination is prior to any hearing then
required by applicable law; 75 percent of such amountif such termination is after such hearing but before any sale hereunder; and the full amcunt if such
termination is atany time after such sale, together with reasonable attorney fees for legal servicesactually performed to the date of such termination and
reasonable attorney fees, if any, as provided in the instrument{s) evidencing the indebtedness secured hereby. The compensation herein allowed to Trustee
shall constitute alien on the premises immediately upon request of sale as aforesaid, and Trustee shall suffer no liability by virtue of Trustee’sacceptance
of this trust except such as may be incurred by Trustee’s failure to account for the proceeds of any sale hereunder.

IN TESTIMONY WHEREOF, Trustor has caused
this instrument to be executed in its corporate name
byits President, attested by
its Secretary, and itscorporate
seal to be hereto affixed, all by order of its Board of
Directors duly given, the day and year first above
written.

IN TESTIMONY WHEREQE each individual Trustor
has set his hand hereto and has adopted as his seal
the word “SEAL" appearing beside his name, the day
and year firstabove written, and/or each partnership
Trustor has caused this instrument to be executed in
its partnership name and under seal by its duly autho-
rized partners, the day and year firstabove written.

M & G INVESTMENT, COMPANY m% K]NC
Name of Corporation 7. , e,
By: By) 75 'fﬁ 3 SreSEAREY I,
i (By:) {&kenc & AfSEAL)
President Alex 'E.
(By:) {SEAL)
ATTEST:
Secretary
SEAL-STAMP STATE OFNORTH CAROLINA, COUNTY OF
I, ,a Notary Publicin and for said County and State, do hereby certify that
:
E
E personally appeared before me thisday and acknowledged the due execution of the foregoing instrument.
E WITNESS my hand and notarial seal, thisthe day of 19
Notary Public

My Commission expires:

STATE OF HORTH CAROLINA - COQUNTY OQF beSUM

y I, - & s @ Notary Public of sald State and County, certify
hat JEFFREY M. GALLISDORFER, General Partner of M & G IKVESTMENT COMPANY, a North

) arolina general partnership, personally appcared before me this day and acknowledged the

ve execution of the foregoing instrument for and on bphalf of =aid Partnership. Witness
my hand and Notarial Seal, this the day of ‘!Cém , 1986 .

My commission expires:ma.lﬁ[a: IQQO

STATE OF NORTH CAROLINA — COUNTY OF Forsuy") ~
|

COUNTY OF FORSYTH
PAMELA A. STAMEY
My comm. expires

Notary Public

LI, - éL + & Notary Public of said State and County, certify
at ALEX E. MOSER, General Partier of M & G INVESTMENT COMPANY, a North Carolina general
birtnership, persocnally appeared before me this day and acknowledged the due execution of

- foregoing instrucent for and on behz £ said P .
el Nogarial EISe.'.ﬁ{J, this the 3& day of é’.ﬁ 5 id. ;’; fhip Witness my hand and
COUNTY OF FORSYTH
PAMELA A. STAMEY'Y 3 ormiasion expires: o qo otary Public
. My comm. explres ar
5 May12, 190 PRESERTED FOR
Op o5 REGISTRAT!
Th caROY,

N — G )
STATE OF NORTH CAROLINA, COUNTY OFJ a0 P i ] (# ‘fma?,& (oo, -
The gregoing certificate(s) of Notrry-feeskRristiefa/ate tertified o be correct. Thié instrument yfas presented for registration this day and hour and

a
)
duly recotded in the office of the Resi terofDeedsof—L;_E;i%F:EgﬁﬁegounmNor&Camlina.in Book Page
This_ > 3 F dayof ?ﬁ&- 'ﬁFD S‘E%: : G S— SPEAS, REGISTER OF DEEDS
- - Ila
) PROBATE FEE $1.00 PAID %\b le 8t ePds M D/
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EXHIBIT A

BEGINNING at an iron at the intersection of the north right-of-way
line of Randall Avenue (formerly Davis Avenue) and the western
right-of-way line of Jonestown Road, which point is North 80° 57°?
15" West 8.77 ft. from the southeast corner of Lot 51 as originally
shown on the map of the Claude Davis Place as recorded in Plat
Book 7, Page 122(2), Forsyth County Registry; running thence with
the south line of Lot 51 North 80° 57! 15" west 210.20 ft. to an
iron; thence North 7° 29' 32" East 79.68 ft, to an iron; thence
South 82° 41' 04" East 20.03 ft. to an iron; thence North 07° 29
32" East 40.00 ft. to an iron, the northwest corner of Lot 49 as
shown on the above-described plat; running thence with the northexrn
line of Lot 49 South 81° 11' 50" East 189.73 ft. to a point in the
western right-of-way line of Jonestown Road; running thence with
the western right-of-way line of Jonestown Road South 07° 17' 50%
West 121.11 ft. to the point and place of BEGINNING. This descrip-

tion was taken from a survey prepared by Daniel W. Donathan, United
Ltd., dated October 23, 198s.

SAVE AND EXCEPT an easement over a 28.0 ft. x 62.0 ft. rectangular
strip of land in the northeast corner of the above-described tract,
granted to La Petite Academy, Inc. at Deed Book 1523, Page 2028 in

the Forsyth County Registry, which easement is a continuing,
perpetual easement for ingress and egress.
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