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TO IIAVE AND TO HOLD sald real pro 1ty with all privileges and appurtenatices thereunto belonging, to the t3id Trustes helrs, successots,
", ugmspaa.nd md!uoﬁzs, ind for fhe gses hereinafter set forih, EinE, ° + kis helrs, ’

. If the Granfor shall pay ihe note secnured hereby in accordance with its tering, tozether with interest thereon, and any renewals or extensions
thereof tn-whole or in part, and shall coniply with all of the covenants, terms, and conditions of this deed of trust, then l.his’connymce shali be null
and void and may be canceiled of zrecord ab the request of Lthe Grantor, If, however, there shall be any default in any of the covenants, terms, or
condiifons of the nole secured hereby, or any fallure or megleet to comply with the covenants, terms, or conditions contained in this deed of trust,
then and in any of such events, if.tlis defanit is not made good within fiteen {15) days, the note shall, at the option of the BeneSclary, at once
become due-and l;;ayzb.!e Wwithout notice, and §t thail be lawlal for and the doty of the Trustee, upon request of the Beneficiary, to sell the Jand hereln
conyeyed at public auction for cash, after kaving first given such notice of hearing as to commencement of foreclosure proceedings and obtained such
findings or leave of court ar may be then Tequired by law and giviog such notice and adwertising the time and place of such ul‘e in such manner as
miy be than provided by law, and opon suck and any resales and upon compliance with the then law relating to foreclosure proceedings to convey
titie to the purchaser in fee simple.

The proceeds of the Sale shall after the-Trustee retains his commission be appiled to the costs of sale, ihe amonnt due on the nofe hersby
secared znd otherwlse ?fangj{cg Py the then existinz law reialing to foreclosures. The Trustee’s commissfon skall be five Per cent of the gross
proceeds of the sale or the minimum som of 3-5.0 ,ﬂﬂ.--..., whichever is greater, for a completed foreclosure, In the event foreclosure is com-
menced, but not completed, the Grantor shall pay expenses Incurred by Trusiee and a partial commission computed on five per ¢ent of the out-
standing indebiedness or the above stated minimum sum, whichever is grzater, in accordance with the following schedale, to wii: one-fonrih thegeo!
before the Trustee issues a notice of hearing en ihe right to foreclose; one-hall thezeo! after issuance ol said notice; three-Tourths thereof afler such
kearing; and the grealer of the full comunission or minimum after the initial sals.

And the sald Grantor does hereby covenant and agree with the Trstee as follows:

1., INSURANCE. Grantor shall keep all improvements on sald land, now or hereafter erected, constantly insured for ihe benefit of the Eenefleiary
against loss by fire, windstotmn and such other casualties and contingenciey, In sueh manner and i sach companies and for such xmounts, not ex-
ceeding that amount necessary to pay the sum secured by this deed of trust, and as may be satisfactory to the Beneficiary. Grantor shall purchase
such Insurance, pay all preminms therefor, and shall deliver to Beneficlary such poiicles along with evidence of preminm payment as long as the
note secured hereby anpaid. i Grantor fails to purchase soch insiirance, pay the premiums therefor or dellver sald policies along with evi-
dence 3:’ payment-of premioms theseon, then Benefielary,

stizns foravar, upop {he trusts,

at his optlon, may purchase stich insurance. Such amonnts paid by Beneficlatry shall be add-
ed to Note secured by this Deed of Trust, and shall be due.and pa'y:nle upon demand by Grantor to Beneficiary.

2. TAXES, ASSESSMENTS, CHARGES. Granter shall Pay all taxes, assessments and charges as may be lawfuily Ievied against sald premises
withia thirty bli) days after the same shall become due. In the event that Grantor fails to so pay all gaxes, assessments and charzes xs hereln re-
quired, then Beneficiary, at his option, may pay the same and the amoonts so paid shall be added to the Note secured by this Deed of Trust, and
shall be doe and payable upon demand by Grantor to Beneficiary,

3. PARTIAL RELEASE. Grantor shall not be entitled to the partial release of any of the above described property unless a specific provision
providing therefor is Included in this Deed of Trost, In the event a partial release provision is incloded In this Deed of Trust, Granfor must striciy
comply with the terng thereof. Notwithstanding anything herein contained, Grantor shall not be entilled fo any release of property unless Granter
iz not in deiz:i}t :::d is In full rompllance with all of the terms and provisions of the Note, this Deed of Trust, and any other [nstrument that may be
securing sald Note.

< -4s WASTE.-The Grantor covenanls that he will keep the premises hereln conveyed in as good order, repair and condition as they are now, zeason-
able wear and tear excepted, and that he will not cosamit or permit any waste.

5. -WABBAN‘HES. Grantor covenants with Trustee and Beneficiary that he is selzed of the premises in fee simple, has the right to convey the
same in fee simple, that title Is marketable and free and cleéar of all encumbrances, and that he will warrant and defend the title against the Iawlul
cialnuuot all persons whomsoevez, except for the exceptions hereinafter stated. Title Lo the property hereinabove described is subject to the following
exceptions: .

S

6. SUBSTITUTION OF TRUSTEE. Grantor and Trustee covenand and agree to and with Beneflciary that !n case the sald Trustee, or any succes-
sor frusiee, die, become fncapable of acting, renotnice his trust, or for other similar or dissimillay reason become unacceptable to the holder of
the Note, then the holder of the Note mzy appoint, in - riting, a trmstee to take the place of the Trustee; and upon the probate and registration of
the same, the trustee thus appointed shall sacceed to an che Hghts, powers, and doties of the Trustee,

7. CIVIL ACTION, Intht event that the Trustee is named as 2 party to any civil aetion as trustee in this Deed of Trust, the Trustee shall be
entitled to employ an attorney at Iaw, ineluding himszlf If he §3 a licensed attorney, to represent him in szid action and tke ressonable attorney's
Tees of the Trustee in such action shall be pald by Beneficlary and charged to the Note and seciired by this Deed of Trust.

N 5, PRIOR LIENS. Default under the terms of any instroment secured by a Men to which this deed of trust is subordinate shall constitute default
-bereunder.. - ; .

. IN WITNESS WHEREOF, the Grantor bas hereunto set his hand and seal, or If corporate, hax caused this instrument to be sipned in its
eorporaie name by its Guly authorized officers and .its seal to be herennto affixed by aunthority of its Board of Directors, the day and year first

above w - G & J Construction, a North Carolina General
- - {Corporate Name) Partnership

ST B ————— et ————

President

By:

Wéallim
By« At -:/

e

Carl €. Johhson

e

- .~ .Partner )

[

N.C: Bar Assoc: Forkd No. S © 1976,

. Sceretary (Corporaté Seal)

i‘ﬁp “fo

reso!ng 7ée‘“iuii‘c-nté(t) of .

(SBAL)

| USE BLACK INK ONLY

County.
1, 2 Notary Public of the. County and State aforessid, cestity (nat _DEANiS W. Gallimore and :

a_North Carolina &§RSral
A Partnership ;

Personally appeared before me thls day. and acknowledged-the -execution of the foregolng Instrument. Witness my
LR + N - A -4 s s P " - .

hand and officisl stamp or seal, thls .E?.‘.z_ day of o,
31y commlssion explres: %@r/ff%--—-- .

. .

| " NORTE CamouNa; ._. e, _ County.
B A a Notary Public ‘of the County and State aforesald, ceitity fhat

) a personally came before me this day-and acknowiedged that ... ke is . . Secretary of
g - cm———— a North Carellna corporation, and that by authority duly
a given éﬁa as the act of the corp;snuun. the foregoing Instrument was signed In its name HY $#3 o coccueomnn —
5' President, sealed with its corporate seal and attested by as Its Secretary.
’ Weitness my hand and official stamp et seal, this ______ day of —— T

Ay commission explres:

Ftificd & be coreect. This Instrument and this certifieste are duly registered at the date and time and in the Book and Page shown on the
hereot.' - L v Ay papap

~==COUNTY
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