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STATE OF NORTH CAROLINA ) Deed of Trust, Assignment of Rents and

' Security Agreament

COUNTYOF Forsyth y

THIS DEED OF TRUST, ASSIGNMENT OF RENTS, AND SECURITY AGREEMENT is made and coiered itothis  March 24 .
1988 tysadbetween G &J CONSTRUCTION, a North Carolina General Partunership(“Gramo),
stsie of Noxth Carolina :
TOM M. MAYO and/or THOMAS W. PRINCE (“Trusiec™); and AMERICAN FINANCIAL
{"Beaeficiary™), aVirginia Corporation whose mailing address is SERVICES, INC.
P. 0. Drawver 4991
WITNESSETH: Martinsville, Virginia 24115

WHEREAS, Grantor is justly indetwad 10 Beneficiary for moncy advanced and 1o be advanced as evidenoed by Grantor’s promissory noke (*Note') of
even daie herewith 10 the order of Beaeficiary in the principal sum of -

R e e IR SRty hgugepe qp noi00
principal and increst being due ancl payable under the Now oz or before December 24, 1988 rand *

WHEREAS, the Note secured by this Deed of Trust is given 1o evidence the present and futurc cbligatioas of Grastoe 10 Beacficiary for sums advanced
and 10 be asdvanced by Bencficiary 1o Grantor pursuant 1o the terms of the construction loan agreement ("Loan Agreement™) of even date herewith between
Grandor aad Beacficiary; and

WHEREAS, the Granior agrees bo accept any and ail installments advanced by the Beneficiary up W the full amoust of the Note staied above; and

WHEREAS, the Grantor has agreed 30 secure payment of the indebledness evidenced by the Note with inicrest snd ary renewals and exiensions there-
of, in whole o¢ i part, and of the additional payments hereinaficr agreed (o be made by the comveyance of the real estae and other propetty hereinafier
described,

NOW, THEREFORE, in considerstion of the sum of $10 by Trusice o Grantor paid, receipt of which is hereby acknowledged, and in onder o secure
the paymeat of the iadebiedness evidenced by the Nose and the performance of all of the covenants, conditions, and stipulations of this Deed of Trust, the
Loan Agreement and all ather documents exccuted by Grantor evidencing and/or securing the Note, Grantor has graoeed, bargained, sold, and conveyed,
and by these presents does hereby grant, bargain, scll, and convey unio Trusice, his substituies and sucoessors in trust, that certain tract o parcel of real
cxtate situsic inthe Cityof Kernersville . Forsyth County, Nocth Carolina, and being morc par-
ticularly described as follows:

BEING KNOWN AND DESIGNATED as Lot Number 27 of Kristen's Gate, a
map and plat of which is recorded in Plat Book 31 at Page 152
{(Revised) in the Office of the Register of Deeds of Forsyth
County, North Carolina, to which reference is hereby made for a
more particular description.

Tax Block 5409A Tax Lot 027

Property address: 116 Thomas Drake Court
Kernersville, NC 27284

together with all buildings, stuctures, and other improvements now or hereafier located thereon and all heating/air conditioning equipment, ventilating
SPpATMUS, gas, clectric light, and other fixtures now situated or hereafier installed in or on the above described real estaie and together with all privileges,
hercdiaments, fenements, sppurienances, and exsemnents and rights of way relating to the above described real estate and all of the estaie and right of
Grantor in and 10 the {and and the right-of-way of any streets ot highways bordeting or serving the above described real estme. (The foregoing are here-
inafier referred 10 as the “*Real Property™)

AND TOGETHER WITH all fistures, equipmeni, building materials, appliances, and other articles of personal propenty of every kind and character
now or M aay time hereafer placed upon the Real Property or used in connection with the operation thereof, whether or not such equipment, building
makerials, appliances or other articles of personal property have been incorporated in wny building or other improvements now or hereafier constructed on
the Real Property, and all repiacements, substitutions or additions to such fixturcs, cquipment. building materials, and other articles of personal property.
{The foregoing are hercinaficr teferfed 10 #s the “Personal Property.™”) (The Real Property and the Personal Property are hereinafier collectively neferred
m u IM L1} 'll

TO HAVE AND TO HOLD the Property and all trights, members, privileges, easements, hereditaments, tenements and sppurtenances thereto belong-
ing unéo Trusiee, his successors and assigns, forever upan the trusts and for the purposes hereinafier set forth.

AND, Grantor for ltself, its heirs, successors and assigns, covenunts with Trustee, his heirs, successors and assigns, that Grantor is seized of and has
the right o convey the Property in fec simple; that such Property Is free and clear of all liens and encumbrances; and tha Grantor will warrant and defend
the title 1o such Property ageinst the lawful claims of all persons whomsoever,
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THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST that if Grantor shall pay the Note secured hereby in accordance with its terms,
together wily il interest due thereon, and all renewals and extensions thereof, and shall faithfully comply with all of the covenants, stipulations, and con-
ditiosis of this Deed of Trust, the Loan Agreement und all of other decuments evideneing ur securing the Node, this Deed of Trust shall become null and
void and may be canceled of record af the request and at the cost of Geantor, However, if Grantor defaults in the prompt payment of any inswllment of prin-
cipal and/or intcrest under the Note when the same shall become due and payable or if Grantor defaults in any of the tefmms and conditions of the Note or in
the payment, when due and demandable, of any other indebiedness secured hereby or the interest due thereon or if Grantor defaults in any of the
covenants, conditions, and stipulations contained in this Deed of Trust, the Loan Agreement or any other document evidencing or securing the Note ar if
Granior is declared or adjudged bankrupt, becomes insolvent, executes an assignment for the benefit of its creditors or if a receiver is appointed for Gran-
tor, then and in any such cvents, the endire principal sum sccured hereby, together with all interest and charges thereon, shall, at the option of Beneficiary,
become immediately due and payable; and upon the application of Beneficlary, it shall be the duty of Trustee or his successor or substitute Trustee 1o selt
the Real Property, or any par thereof, at public auction to the highest bidder for cash either on the Rea) Property or at the courthouse in the county in
which the Real Property is located, after first giving notice of sale to Grantor and to the then recond owner of the Real Property and 1o any other persons
entitled by law 10 such notice, and afier all hearings required by [aw are held and after first posting and publishing such notice of sale as is required at the
time by the laws of North Carclinz relating 1o foreclosune of security interest in real property. Upon any such sale, Trustee shall exscute and deliver 1o the
purchaser 2 deed 10 the Real Property, or such part thereof as is sold; und atter deducting five (5%) percent of the procesds of such sale but not less than
$50000 as compensation to Trusice and afier paying all expenses incurred by him including reasonable attorneys” fees for tegal services actally per-
formed, Trusiee shail apply the remaining proceeds of the sale first 1o the payment of all indebtadnicss secured hereby, and the balance, if any, shall be paid
10 Grantor or  such other person or persons as muy be lawfully entitled thereto. Grastor agrees that Beneficiary shal! have the right w bid at any sale con-
ducted by Trusiee hereunder and shall have the right 1o purchase the Real Property, of such part thercof as is sold, at such sale.

The Trustee may require the successful bidder at any sale to deposit imtmediately with the Trustee cash or certified check in an amount not 1o exceed
twenty-five (25%) percent of his bid, provided natice of such cequirement 1s contained in the advertisement of the sale. The bid may be rejectad if the
deposit is not immediately made and thereupen the neat highest bidder may be dectared 1o be the purchaser. Such deposit shall be refunded in case 3 resale
is had; otherwise it shall be applied 1o the purchase price. If Personal Property is sold hercunder. it néed not be at the piace of sale. The published notice,
however, shall state the time and place where such Penonal Property may be inspested prios to sale. I the event foreclosure is commencad, but not com.
pleted, the Grantor shall pay all expenses incurred by the Trustee. including reasonable anorneys” fees, and a partial commission computed on five (5%)
percent of the outstanding indcbtedness or $500.00, whichever 1 greater. in accordance with the followtng schedule: one-fousth (L4th) thercof before the
Trustee issues a notice of hearing on the right W foreclose; onc-half (1/2) thereof afier issuanse of said notice, three-fourths (3/4ths) thereof after such
hearing; and the greaker of the full commission or minimum sum after the iniual sale.

This Deed of Trust is made subject to the following covenants, stipulations and conditins which shall be binding upon the parties hereto, their respec-
tive heirs, successors and assigns.

. Prymest. Grantor agrees o promptly pay, when due, all sums due under the Note, this Deed of Truss, the Loan Agreement and any other docu-
ments evidencing and/or securing the Note,

2. Presesl sid Foture Advances.  Advances made putsuant to the Note secured hereby are 1o be disbursed in accordance with the Loan Agreement.
This Deed of Trust secures both present and all future advances made under the Loan Agreement as follows:

(n) The 1otal amount of the present obligation secured hereby is $ 00RX $15 722,24 i
(b) The maximum amount, iacluding present and future advances, which muy be secured by this Deed of Trust atany ose time is $6 8 , 000 .00
("Marimum Amount").
(c) Future advances evidenced by the Noke are obligatory on Bencficiary subject to the terms of the Loan Agreement, which terms are incorporated
herein by reference.
{d) All future advances made pursuant 10 this Deed of Trust, the Note and the Loan Agreement shall be considered 0 be made pursuant 1o the re-
quirements of N.C.G.5. §45-67, el seq., or any amendments theretn. All such advances are to be made within sea (10) years from date herewith.

3. Taxes. Grantor covenants and agrees to pay, when due, all real and pervonal propenty taxes and assessments, gencral and special, and all other tax-
cs and assessments of any kind or nature whatsoever, that are or may become due and payable on or with respect 1o the Property under any law, ordinance
or regulation, whether made by federal, state or municipal authority, including without limitation non-governmental levies or assessments such as owner
association dues or charges or fecs and maintenance charges, which are assessed of imposed upon the Property. Upon request, Grantor will provide
Beneficiary with evidence that such taxcs and assessments have been paid.

4. Insursnce. Grankor will st all times keep the buidings and other improvements on the Real Property insured against loss or damage by fire, toma-
do, windstorm, and other hazards as determined by Grantor under a pohicy of policies of fire and extended coverage and such additional insurance cover-
age including business inerruption as Beneficiary may from time 10 ume require to prokect its security and as required by the Loan Agreement. Such
insurance policy or policies shall (a) be in amounis satisfactory to Beneficiary which amounts shall at no time be less than the outstanding indebtadness se-
cured by this Deed of Trust, plus an amount sufficient to avoid any co-insurance liability to the owner of the Property or the Beneficiary, (b) be in a ferm
acceptable to Beneficiary, () be maimained with a company or companies approved by Beneficiary and licensed to do business in the state of Nornth Caro-
lina and (d) contain a standard martgagee loss payable clause without contribution making alf lesses, if any, payable to Bepeficiary, its successors and as-
signs. The original of such policy or policies, and all renewals thereof, shull be delivered to Beneficiary as additional security. Grantors will pay all
premiums for such insurance when due and immediately deliver to the Beneficiary official receipts therefore, and if the Grantors fail or refuse 1o keep said
premises so insured the Beneficiary may obtain such insurance without prejudice to its right to foreclose hereunder by reason of such default. In the event
of loss and payment by an insurance company, the amount of insurance procecds shall be paid to Beneficiasy to the extent of the outstanding indebiedness
secured hereby. Beneficiary may, at its option, apply such proceeds to (a) the reduction of the indebledness secured hereby, whether then matured or not,
ar (b) to rebuilding or restoring the improvements, ar Beneficiary may release such insurance proceeds to Grantor. Grantor shall give prompt written no-
tice 10 Beneficiary of any loss and Beneficiary is hereby authorized to make proof of loss if the same is not promptly made by Grantor. Any insurance com-
pany insuting the improvements is hereby authorized, empowered and directed to make payment for any loss directly to Beneficiary instead of to Grantor
and Beneficiary jointly.

5. Waste. Granlor shall maintain the Property in good repair and condition and shall not permit, suffer or corminit any waste, impainnent or deserio-
ration of the Property or the removal of any improvements from the Reat Property or any part thercof; and the Beneficiary shall have the right to inspect
the Property at all reasonable times, and access thereto shall be permitted for that purpose to it or its authorized agents.

6. Statutory Liens. Grantor shall keep the Property free from statutory liens of every kind, shall pay all taxes, assessments, general or special,, utility
bills, and any other charges that may be levied or ussessed on or aguainst the Real Property, and deliver official receipts showing such payment o
Bencficiary on demand. Upon default in the payment of any such tax. finc, assessment. bill, or charge as such shall become due and payable, Beneficiary
may, at its option, pay or cause to be paid such tax, fine, assessment, bill, or charge and such payments with any expenses and fees incurted shall be added
to the Note secured by this Deed of Trust and shall bear interest as provided in the Note and umil paid shall be secured by this Deed of Trust. No such right
of payment by Beneficiary shall prevent it from exercising its option to vause the whole indebiedness secured by this Deed of Trust to become immediately
duc and paysble for such default.

7. Liability Insurance. Grantor and/or its contractors shall carvy and maintain worker's compensation insurance, and such comprehensive public
liability, contingent liability, und indemnity insurance in forms, amounts and with companies satisfactory 1o Beneficiary. Certificates of such insurance
and receipts showing premiums prepaid, shalt be deposited with Beneficiary and shall contain provision for fificen (15) days notice to Beneficiary prior to
any cancellation or modification. Such policy shall show Beneficiary as insured in form and nmianner satisfactory to Beneficiary.

8 Psyments by Bemeflciary. If Grantor fuils to keep the Property and improvements in good repair, or if it fails o maintain the insurance coverage
required hereunder, or if it fails to pay, when duc, all texes and assessments on the Prupeny and improvements, the Beneficiary may, at its oplion,
such repairs, procure such insurance, pay such taxes und assessments or redeem the Property from tax sale if it has been sold or pay any other sum that iF
necessary (o protect the security of this instrument, und any and all sums so pad by Beneficiary topgether with interest thereon as herein stipulated from
date the same shall have been paid shalf be added (o the indebtedness secured hereby and be due and payable un the date of the next prineipal andior EE‘
terest installments due under the Note. [n the event Beneliciary elects o advance insurance premiums andior taxes and assessments, the receipt of any”
agent of the insurance company or companies from which such insurance is procured shall, with respect to such insurance premiums, be conclusive LTy
dence as between the parties to this Deed of Trust of the umount and fuct of payment thereof, and the receipt of the proper official shall, with
taxes and assessments, be conclusive as between the parties (o this Deed of Trust of the amount and validity of such taxes and assessments and the [l(‘&
the payment thereof.

9. Mortgage Tuxes, In the event of the enactment after the date of this Deed of Trust of any applicable law deducting from the value of land for
purpose of taxation any licn on the Property, or imposing upon Trusiee or Beneficlary the payment of the whole o any part of the taxes or assessments
churges or liens required urder this Deed of Trust to be paid by Grantur, or changing in any way the laws relating 1o the taxation of deeds of trust or debts
secured by deeds of trust or the interest of Trustec or Beneliciury in the Property or the manner of collection of taxes, so as o affect this Deed of Trust or
the debits secured hereby or the holder of the Note, then and in ony such event Gruntor shall, upon demand by Beneficiary, pay such taxes or assessmenty
or reimburse Beneficiary therefor, provided, however, thut, if in the opinion uf counsel for Beneilicary (w) it might be unlawful to requine Grantor 1o take
such payment, or (b) the making of such payment might be construed us impaving a rate of intercst beyond the maximum petmitted by faw, then and in
such event Bencficiury may ¢lect to declure al) of the indebtedness secured by this Deed of Trust to be and become immediately due and payable,
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10. Condemnation, lflllormypmofzherpenyshanbednmgedorukcnmmughoondemnnim(wﬁehhmwbuusodinﬂmbeeddhun
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sale in lieu the o) either lemporarity or permanently, Beneficiary shall be entitled, at the option of Beneficiasy, (a) 10 declare the entire unpaid balance of
the Noie immedisiely duc and payable; or (b) lo all compensation and awards, Beneficiary shall be entitled 10 any other payments or relief resulting from
such condemnation, upmr.hc_balanoeowndonvhcindehndncsssocmrdhcruby.amaencﬁciaryismumimd.azirsopdon.tooommenec.appcuinmd
prosecule, in is own name or in Grantor's name, asty action or proceeding relating to any condermnation, and e settle or compromise any claim in connec-
tion therewith. All such compensation, awards, damages claims, rights of action and procesds and the right therew are hereby assigned by Grantor to
Beneficiary who, afier deducting therefrom all its expenses including attorncys” fees, may release any sums received by it without affecting the tien of this
Deedct"lhmandmayapglythcsa:minmhmrn&ﬂm@ﬂdi@mﬂmmmdummmﬂmum
wmlcmdlfunhcrmlgnmofmympumﬁon.mﬂs,damages.righlsoractiunandpmcmdsasnend'wiwmrequim
1L Assignmesnt of Reats. As additional security for the payment of the Note, Grantor docs herchy sell, transier and assign unto Beneficiary all rents,
1swesm'|_dpmfuohllmdmwpmomleﬂanmpcny;prwidod.hmr,lhuwlongnGnmormmpliawilhdlofmelcrmsmmnditionsoﬁhc
Noe.lh:sDeedoI"l‘rusl,ﬁleLoanAgmancmandauomcrinummnusmudngdzNow.Gmmzycdhauﬂminﬂlsuchmus.issuesm.i
pmﬁls_.hniqumrd:&drsund:rchmeorunderwofmccmmxs.condiuonsanduimuiomdﬂﬁsmeddTnm.dnanAgmmormy
othcrmsuumemsacuﬁngtthqe.Beneﬁciaryshallhaveﬂ:cright.asiuop(ion.muk:posmiondu:Pmpcﬂyandmmumﬂtmm.issuua.nd
proﬁut.h;rﬁmmmdbapplysuchmnu.mumﬁumﬂwmmmduwhﬂ:bhdmmmdhmMmMmmmdmﬁm
aMadnunisuuionoerﬁciarysluil.ansop«ion.hzwmcngmmhm::maiwrzppoimn:byauycmno(mmpewjurisdkﬁonmmllwsuch
rcnl.i.issuesandproﬁuwidnulrcgndmlhcvﬂuddtl’mpcnyorl.hcsolwtnq'dmmlhblchmmmmdkmh’.mdaﬁcrpqing
the expenses of such receivership, the receiver shall apply the balance thereof 10 the payment of the indebiedness secured hereby.
_ Grantor covenanfs and agrees: (a) that Granior will promptly and fully keep, perform. and comply with all the serms, peovisions, covenants, coadi-
tions, and agreements imposed upon or assured by Granior as landlord (or simular designation) under afry kease in effect oo the daae hereof covering all or
any part of the Property and (b) that Gramor will not do, permit amything 1o be done, or omit or refrain from doing anything, the doing o ommission of
which will give any enant the right 1 terminate any of the tenants” leases.

L2. Compliaace with Laws. Grantor agrees 1o comply with all laws, ordinances, Tules and regulations pertaining 10 the Property, now or hereafier
enacted by any fedemal, suaic or local governmental agency.

It is specifically agroed that the parties hereio shall in no event be deemed 10 have contracied for a grealer rase of inkerest than the maximum rale per-
missible under the Laws of the State of North Carolina. Should a gresict amount be collected. it shall be construed a5 a manual mistake of the parties and
the excess shall be returmed 10 the party paying same.

13. Restriction on Trasafer, Further Eacumbcance and Change of Ownership. Granior shall not, withowt the prior writien consent of
Beneficiacy, sell, convey, further encurnber or otherwise transfer in any manner, all or any part of the Property. It is agroed that a change in the ownership
of Grantor shall be considered a sale of the Propeny. Any violation of this provision shall be considercd as an event of default under the erms and condi-
tions of this Deed of Trust, and Beneficiary shall, at its oplion, be entitled 1o declare the entire sums secured hereby, together with any penalties or forfei-
tures thereon, 1o be imumediately due and payable. The acceptance of installments by Beneficlary subsequent w any sale, conwyance, further
:;cn*umbnmorlrmskrﬂuﬂnubccmidemdnmmmm. acquicscence in or ratificaion of such sale, cooveyance, further conveysnce or other

L.

W. Limitation on Alienstion or Escumbrances. Should the Property at any ume be conveyed of transierred 1o a purchaser without the consent in
writing of Beneficiary, Beneficiary may, at its clection, declare the entire indebiedncss under the Nowe secured by this Deed of Trust o be immedisely due
and peyabie. Should the Property at anytime be or become subject 1o the lien of any morigage, deod of trust or security agreement without the consent in
writitg of Beneficiary, the Bencficiary may, at its election, declare the entire indebiedness secured by this Deed of Trust to be immedisiely dus and

15. Indemalty. In case the Beneficiary or the Trustee voluntarily or otherwise shali become & party ko any suit or legal proceeding to protect the
Property herein coaveyed or ko protect the lien of this Deed of Trust, the Trusice and the Beneficiary shall be saved harmless. Gramor agrees 10 reimburse
Benzficiary and/or Trusiee, on demand, for any anorneys' fees or other costs and expenses reasonably incurred by Beseficiary or by Trusiee in connection
with any Tiigation or threatened litigation arising out of or in any way related wo the validity of the hen of this Deod of Trust or the right of Beneficiary 1o
enforce the terms and conditions of this Deed of Trust including, but not limited to, the right of Beneficiary 1w enforce the terms and conditions of this
Deed of Trust in any bankrupicy, insolvency of receivership proceedings, and the same shall be secured by this Deed of Trust and its payment enforced as
if it were part of the original debt secuted herchy.

16. Gramtor Not Released. Granior agrees that the exiension of time for payment or the modification of the scrms of peyment of any sums secured by
this Deed of Trust gramed by Beneficiary 10 any successor in imierest of Grantor shall not operaie 10 release, in any manacr, the lishility of the original
Grankor and Gramor's successor in imerest. Beneficiary shall not be required to commence proceedings against such successor or refuse to exiend the
time for payment or otherwise modify the serms of payment of the sums secured by this Deed of Trust by reason of any demand made by the original Gran-
tor and Granlor’s successor in interest.

17. Creation of Temancy. I there is a sale of the Property, or any part thercof, by the Trustae on a default by Grantor, as hereinabove provided, Gran-
tor and any other persons in possession of the Property shall become tenants at will of the purchaser and shall vacale the Property upon ten (¥0) days notice
at any time afier the dase of delivery of the deed to purchaser, and, without regard o any lease or agreement thea in focce relating W the use of occupancy
of the Propersty, shall pay 1o purchaser a reasonable rent until the Property is vacated.

18 Noticss. Any notice given by either party hereio to the other party shall be in writing and shall be signed by the party giving notice. Any notice or
other document 1o be delivered 10 cither party hereto by the other party shall be deemed delivensd if mailed postage prepaid (o the party to whom directed
at the 1aiest address of such party known to the party sending the same. This paragraph shall not be deemed to prohibit any other manner of delivering a
notice or other documenx.

19. Substitution of Trustee. Bencficiary shall have the continuing, irrevocable right and power, from time o time, withowt netice W Granor and
without specifying any reason therefor, 1o remove the Trustee named herein and any successor Trusice and 10 appoint & substitute Trustee by filing for
record in the county in which the Real Property is located an instrument duly acknowledged appointing such substitute Trustee, and the substitute Trustee
shall thereupon become the successor 1o the title to the Property and the same shalf be vested in him in trust for the objects and purposes set forth in this
Deed of Trust as if such substituie Trustee had originally been named Trusiee herein with all the powers, dutics and obligations conferred upon Trussee in
this Deed of Trust.

20. Walver.  The exercise by Beneficiary of any right or option given hercunder shall not constituie a waiver of the right 1o exercise any other right or
aption given hercunder, No delay or forcbearance by the Beneficiary in excrcising any or all of its rights hereunder or rights otherwise afforded by law,
shall operaic as a waiver thereof or preclude the exercise thereof during the continuance of any default as set forth herein or in the event of any subsoguent
default hereunder, and all such rights shall be cumulative.

21. Rights Cumuistive, The rights of Beneficiary granted and arising under the covenants, conditions and stipulations of this Deed of Trust, the
Not, the Loan Agreemen and any other document securing the Note shatl be separate, distinet and cumulative of all other powers and rights herein grant-
ed and all other rights which Beneficiary may have in law or in equity, and none of such rights shall be in exclusion of the others; and alt of them are cu-
mulsive w the remedics for collection of indebledness, enforcement of rights under security instruments and preservation of security ss provided by law,
No act by Beneficiary shall be construed as an ¢lection to proceed under any one provision or an election of remedies 10 the exclusion of any other remedy
allowed st law of in equity.

22, Security Agreessent. It is the inient of the parties hereto that this Deed of Trust shall also constitute 2 security agreement within the meaning of
the Uniform Commercial Code as adopted in Chapter 25 of the North Carolina General Statutes {the “Uniform Commercial Code™) with respect 1o the
Personal Propenty; and to that end, Grantor hercby grants a sceurity interest in the Personal Property for the benefit of Beneficiary 1w secure the indebied -
ness evidenced by the Note and seeured bereby and all other sums und changes which may becone due under te Note or under this Deed of Trust. Gran-
tor agrees tht Beneficiary may file this Deed of Trust, or o reproduction thercol, in the real eslate reconds or wther appropriate index, as a financing
stusement for any of the Personal Property including, withoul limitativn, these items which are, or are to become, Mixtunes with respect to the Real
Property. In addition, the security interest herein granted shall be evidenced by finaneing statements and such continuations thereof as may, from time to
time, be required by Beneficiury. For purposes of this paragraph, Grantor shall be considered # Jeblor and Beneliciary shall be considered a sceured pany
within the meaning of the Uniform Commercial Code. In the event of a default, Beneficiary, pursuant w the Uniform Commervial Code, shall have the op-
tion of proceeding as to both the Read Property and Personul Propenty in accordance with the rights and remedics of Beneficiary in respect to the Real
Property or Beneficiary muy proceed Lo excruise ils rights amd remedies as withe Feesunal Propenty under the provisivns of the Uniform Commercial Code
in which event Beneficiury shull be eatitled t all of the remedies provided for a secured party i the Uniform Commercial Code. The name of the deblor
and the secured party, the mailing address of the secured party from which information concerning the security interest may be oblained and the mailing
udress of the debior are set forth above, all in compliunce with the requiremients of Article 9, Section 402, of the Uniform Commercial Code. All replace-
ments, renewals, and additions W the Personul Property shall become and be immediately subpect Lo the security interest berein granted and be covered by
the terms heroof. Upon request by Beneficiary, Grantor shall deliver w Beneliviary an inventory of the Personad Propenty in reasonable detul. THE COL-
LATERAL IS OR INCLUDES FIXTURES.
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_ 13, Definitions and Miscelisisesus Provisiens. Whenever in this Deed of Trust the comext so requires, the singular shall include the pivral and the
plunlthcsiuulmAllm&tcaoulnminin“ﬂmcﬁciuy"shﬂ]bethemdmrderblndimludememcuhﬂdcrofﬂlcmmhcmby.Al.ln:&r-
cmeshereinlo"(iumr"lhlllt&rmﬂwﬁmnmwdbemin.ismcmsonmdmigmAllrd'emncultminh“’mme“shlilderblheodgiml
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sccordance with the laws of the Stae of Nocth Carolina.

24. Severahility. If amy provision of this Deed of Trust shall be invalid and unenforceable 1w wny exicat, the remainder of this Deed of Trust shall not
be affecied thereby and shall be eaforced 10 the greatest extent permiticd by Law,

25. Biading Effect. All of the covenaats, stipulations, and conditions contained in this Deed of Trust shall be biading upon and inure Io the benefit of
Grantor aad Beneficiary, their respective heirs, execuiors, administrators and assigns.

26. Granter net Barrower. Any Grantor who execules this Deed of Trust but does not exccule the Nose has executed this Deed of Trust caly to sub-
jeawhnlcveriﬂaea.ifny.uthnn\orlnsormayluruﬂcrbminﬂuPropcnymmclicnoﬂhisbeeddTm.hsmpasoulliabilixymanou
or under this Deed of Trust (nothing herein limits or affects such Grantor's liability to the Beneficiary under amy scparate guaranty or any other instny-
menl).udapmﬂlu&enﬂniﬁcuyaaduyuluanmrhcrwwﬂmayat:nd.modify.ﬁmbnr.ormakeuyo&ﬁmnmodaionswhhmgudm
the tcrms of this Deed of Trust, the Noke, or the Loan Agreement without such Grantor's consent and without releasing such Grankor hereunder ot
modifying or affecting this Deed of Trust as 10 such Granor's Inlerest in the Property.

IN WITNESS WHEREOF, Grantor has caused this Deed of Trust 10 be duly exscuted the day and year firt above writea.

G & J CONSTRUCTION, a North Carolina
ATTEST: Ceneral hip
ROl MOWGNNE Name of Partnership

By:-@ei/‘/m z

Assistant Secretary DENNIS W. GALLIMORE (partner)
{Corporaic Seal) ; ,
{SEAL)
(SEAL) EAD)
NORTHCAROLINA, (51 ( fed COUNTY

I, a Notary Public of the couaty and Stake akoresaid, certify that [Jntis L. Cratlimwes (2] 2l MC-%’!&M“"} Grastor, personally

sppeared before me this dey sad acknowledged the eaccution of the foregoing instrument. Witness mey haad aad official samp or seal, this )Sl""u
dyot Mauch 5

commission cxpires SV NOTARY PuBLIC
My P ires: ﬂ“%g; qu?. ‘E(; 5;’}‘5 QFFICIAL SEAL &{“_.i.f/ ‘
o SUSAN BENNETT Notary Public
My Comanssizn E,pl‘.‘ﬂ'u: Cou&ry_ NC

NORTH CARDLINA, COUNTY

T, & Notary Public of the County and Staic aforesaid, certify that persosally came

before nu this day and acknowledged that he/she is Secrewary of .
a North Carolina corporation, and that by authority duly given and as the act of the corporation, the foregoing

instrumest was sigaed ia its name by itz President, scaled

with its corporaie seal and aticsted by himeclf/hersell a its Secretary.

Witness myy handd and official stamp or scal, this day of .9 .

My comaitsion expires: Notary Public:

SEAL-STAMP
NOKTH CAROLINA, FORSYTH COUNTY

The foregoing certificate(s) of 615({{\ E)e)m'\d%—  Nowry mm&g\m g\ 2 ét'r\eagu instru-

ment and this certificale are duly regisiered at the daie and time and in the Book anc Page shown on the first page bereof.

L. E. SPEAS, REGISIER OF DEEDS REGISTER OF DEEDS FOR FORSYTH County.
By: \ ,<¥:© '!!EE Deputy vt Regisier of Deeds.
PRESE 700 FOR
REG . 54 7IGH
ART DT T
Har &5 11 3u AW *88
LE SPEAS

REGISTER OF DEEDS
FORSYTH LTY. N,
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