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RETURN TO BOWDEN & RABIL o B -
CAROLINA, __ Forsyth S COUNTY
/%> THIS DEED OF TRUST, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT, made and entered into this the
A 27 day-of . July : 19 88 ., by-andbetween _PR % T Associates
i : . » whose address is _Wington-Salem, North Carolina
S (hereinafter called the Grantor, whether one or more innumber),and .
__Edward C. Sopp Trustee of __Forsyth County, State of North Carolina

(hereinafter called the Trustee), and WACHOVIA BANK AND TRUST CO ANY, N.A., a national banking association, whose
address is 301 North Main Street, Winston-Salem, North Carolina 27102 (hereinafter called the Beneficiary);

' RECITALS:
The Grantor is indebted to the Beneficiary in the sum of

Dollars (6 720,000,000}, as evidenced by Grantor’s note or notes of even date herewith (hereinafter referred to a8 the
Note), which Note is due and payable in full on or before the 10 __dayof July .19 .2003.

IF THIS DEED OF TRUST SECURES A CONSTRUCTION LOAN OR A COMBINATION CONSTRUCTION-PERMANENT
LOAN (as evidenced by the comgletion of the blank spaces in the remainder of this paragraph), this Deed of Trust has been executed
and delivered to secure future obligations which may be incurred hereunder from time to time; the amount of present obligations se-
cured by this Deed of Trust is Zero Dollars; the maximum amount of present and future cbligations which may be secu.ref herehy at
any one timeis$ 720 000,00 . (plus accrued and unpaid interest thereon); the Beneficiary’s obligation to make future ad-
vances is obligatory; and the period within which fature obligations may be incurred hereunder expires__Fop) irary 10 .

19. 90 .

. h’Iihe G:_'anbg:t d%su;u;:le‘(ab i;o m?l) t:?ael payment tgf l::he Note with inter::t bznlg;gy gnewals, modiﬁcoc}tignslor extengions thereof,
in whole or in A onal payments hereinafter agreed a conveyance of the lands and security in-
terests herein.ag:er described and an assignment of the rents hereinafter described. & &

NOW, THEREFORE, in consideration of the premises and for the iurposes aforesaid, and in further consideration of the sum
of One Dollar ($1.00) paid to the Grantor by the Trustee, receipt of which is hereby acknowled ed, the Grantor has given, granted,
b ined and so0ld, and by these presents does give, grant, bargain, sell and convey unto the his heirs, successors and as-
signs, the following property (hereinafter referred to as the Mortgaged Premises):

(a) The real pro lying and beiAné in Forsyth County, North Carolina and described below [OR, IF NO
DESCRIPTION APP IN THE SPACE PROVIDED BELOW, DESCRIBED IN THE LEGAL DESCRIPTION ATTACHED AS
AN EXHIBIT HERETO] (hereinafter referred to as the Land):

EXHIBIT A ATTACHED AND INCORPORATED HEREIN.

This is one of two Deeds of Trust each in the amount of $720,000.00 securing said
Note.,

’ (b) All buildings, structures, additions and impravements now or hereafter located in, on or about the Land, and all of the
Grantor’s building materials intended for incorporation but not incorporated into the improvements to the Land, and all furnish-
ings, furniture, fixtures, machinery, equipment, tools, and all other personal property or chattels used in connection with the opera-
tion of such improvements, specifically including, without limitation, aplpliances, gas and electric fixtures and systems, radiators,
heaters, engines and machinery, boilers, ranges, elevators and motors, plumbing and heating fixtures and systems, ting and
other floor coverings, water heaters, air conditioning apparatus and systems, window screens, awnings, storm sashes ANY
OTHER PERSONAL PROPERTY COLLATERAL D ED IN ANY SCHEDULE OF ADDITIONAL PERSONAL PROPERTY
COLLATERAL ATTACHED HERETO, whenever acquired by the Grantor and now or hereafter located in, upon or under the Land,
‘together with all additions and accessions thereto and replacements and proceeds thereof (hereinafter collectively referred to as the
Improvements);

(c) All rents, issues, profits, royalties, income and other benefits derived from the Land and the Im&mements (hereinafter col-
lectively referred to as the Rents), subject to the right, (Fower and authorit{ hereinafter given to the Grantor to collect and apply
such Rents, and the proceeds from any insurance or condemnation award re ating to the Land and the Improvements; and

(d).Ail easements, rights-of-way and rights used in connection with the Land and the Improvements or as a means of access
thereto, and all fenements, hereditaments and appurtenances thereof and thereto,

TO HAVE AND TO HOLD, the Mortgaged Premises unto the Trustee, his heirs, successors and assigns, in fee simple forever,
upon the trusts and for the uses and & ses hereinafier set out;

And the Grantor covenants wil e Trustee that the Grantor is seized of the Mortgaged Premises in fee and has the right to
convey the same in fee simple; that the same are free and clear of all encumbrances, and that the Granter will warrant and defend
the title to the,w the lawiul claims of all ns whomsgever. .

THIS CONV CE IS MADE UPON THIS SPECIAL TRUST. that if the Grantor shall pay the Note in accordance with its
terms, together with interest thereon, and any renewals or extensions there¢f in whole or in part, and shall comply with all the
covenants, terms and conditions of this Deed of Trust, then this conveyance shall be null and void and may be cancelled of record at
the request and at'the cost of the Grantor. If, however, there shall be any default in any of the terms or conditions of the Note, or of
the terms, conditions or covenants contained in this Déed of Trust, or in the event of actual or threatened demolition or t:;gury or
waste {o the Mortgaged Premises which may impair the value of the Mortgaged Premises, or if a receiver should be appointed for, or
a petition in.bankruptcy filed by or against the Grantor, then and in any of such events, the Note shall, at the option of the
Beneficiary, become at once due and payable, regardless of the maturity date thereof, and on the application of the Beneficiary it
shall be lawful for and the duty of the Trustes, and he is hereby authorized and empowered to expose to sale and to sell the Mort-
gaged Premises at public auction for cash, aftér having first complied with all applicable requirements of North Carolina law with

: t to the exercise of powers of sale contained in deeds of trust and upon such sale, the Trustee shall convey title to the purchaser
in tee simple. After retaining from the proceeds of such sale a commission for his services and all expenses incurred by him, includ-
ing reasonsabls attorney’s fees for legal services actually grformed. the Trustee shall apply the residue of the proceeds, first to the
payment of all sums expended by the Beneficiary under 1e terms of this Deed of Trust; second, to the payment of the Note and in-
terest thereon; and the balance, if any, shall be paid to the Grantor or other Eerson lawfully entitled thereto. The Grantor agrees
that in the event of a sale hereunder, the Beneficiary shall have the right tobid at such sale. The Trustee may require the successful
bidder at any sale tc deposit immediately with the Trustee cash or certified check in an amount up to twenty-five percent (25%) of
the bid, provided notice of such requirement is contained in the advertisement of the sale. The bid may be rejected if the deposit is
not immediately made and thereupon the next highest bidder may be declared to be the purchaser. Such deposit shall be refunded in
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case & resale is had; otherwise it shall be applied to the purchase price. If personal property is sold hereunder, it need not be at the
place of sale, The published notice, however, shall state the time and place where such personal property may be inspected prior to
sale, The Trustee’s commission shall be five percent (5%) of the gross proceeds of the sale or five hundred dollars ($500 00), whichever
is greater, for a completed foreclosure. In the event foreclosure is commenced, but not completed, the Grantor shall pay all expenses
incurred by the Trustee, including reasonable attorneys’ fees, and a partial commission computad on five percent (5%} of the out-
standing indebtedness or five hundred dollars ($500.00), whichever is greater, in accordance with the following schedule® onefourth
(1/4th) thereof before the Trustee issues a notice of hearing on the right to foreclose; one-half (1/2) thereof after issuance of said no-
tice, three-fourths (3/4ths) thereof after such hearing; and the greater of the full commission or minimum sum after the initial sale

The terms and provisions of any loan agreement between the Grantor and the Beneficiary relating to the loan evidenced by
the Note are incorporated herein by reference and shall dgovem the disbursement and application of loan funds A default under any
such loan agreement shall for all purposes constitute a defauit hereunder and under the Note. In the event of any default under this
Deed of Trust, the Beneficiary may, at its option, defer application by it to the Trustee to sell the Mortgaged Premises and may take
action under and invoke such other rights and remedies as may be provided in any such loan agreement or in this Deed of Trust

The Grantor covenants and agrees that Grantor will: i

1. Furnish to the Benefiriary without cost to the Beneficiary an annual statement, in form and certified in a manner satisfac-
tory to Beneficiary, setting forth all income and expenses derived or incurred from the operation of the Grantor’s business conducted
upan the Mortgaged Premises. Such annual statements shall be furnished within ninety (90) days from the end ¢ the calendar or
fiscal year of such operations.

2, Pay the indebtedness as hereinbefore provided.

3. Pay, when due, all real and personal &::perty taxes and assessments, general and special, and all other taxes and assess-
ments of any kind or nature whatsoever, including without limitation non-governmental levies or assessments such as owner associ-
ation dues or charges or fees and maintenance charges, which are assessed or imposed upon the Mortiaged Premises, all of which
taxes and assessments are hereinafter referred to as Impositions; if at any time atter the date hereof, there shall be assessed or im-

sed (a) a tax or assessment on the Mortgaged Premises in lieu of or in addition to the Impositions payable by Grantor or b a

icense fee, tax or assessment imposed on Beneficiary and measured by or based in whole or in part upon the amount of the outstand-

ing obligations secured hereby, Grantor shall pay and discharge all such taxes, assessments or fees before they become delinquent.
or, at the option of Beneficiary, all obligations secured hereby with interest thereon shall immediately become due and payable.

4. Keep the buildings now or hereafter on the Mortgaged Premises insured against loss and damage by fire, tornado and wind-
storm, and against such other hazards as the Beneficiary may re?uire, including rent loss or business interruption, in amounts
satisfactory to the Beneficiary which amounts shall at no time be less than the outstanding indebtedness secured by this Deed of
Trust, plus an amount sufficient to prevent any co-insurance liability of the owner of the Mortgaged Premises or the Beneficiary, for
the benefit of the Beneficiary, loss, if any, to be made payable in the policy or policies of insurance to the Beneficiary as its interest
may appear, the loss payable clauses to be in such form as the Beneficiary may require. All insurance shall be in companies approved
by the Beneficiary and the policies and renewals thereof shall, when issued, be immediately delivered to the Beneficiary to be held
by it; Grantor will pay all premiums for such insurance when due and immediately deliver to the Beneficiary official receipts there-
for, and if the Grantor fails or refuses to keep the Mortgaged Premises so insured the Beneficiary may obtain such insurance without
prejudice to its right to foreclose hereunder by reason of such default. In the event of loss the Grantor will give immediate notice by
mail to the Beneficiary who may make proof of loss if not made promptly by the Grantor, and each insurance company concerned is
hereby authorized and directed to e payment for such loss directly to the Beneficiary instead of to the Grantor and the
Beneficiary jointly. The gnroceeds of any insurance, or any part thereof, may be applied by the Beneficiary, at its option, either to the
reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. The Beneficiary may, at its op-
tion, pay any such insurance premiums or any Impositions against the Mortgaged Premises of which payment, amount and validity
thereof the official receipt shall be conclusive evidence and any amounts so expended shall immediately become debts due by the
Grantor, shall bear interest at the rate specified in the Note, and their payment shall be secured by this Deed of Trust.

5. Keep the Mortgaged Premises in as good order, repair and condition as they are now, reasonable wear and tear excepted;
provided, however, that if this Deed of Trust secures a construction loan, the provisions of this paragraph shall apply to the Mort-
gaged Premises from and after completion of construction.

6. Not commit or permit any waste. The Beneficiary shall have the riﬁht to inspect the Mortgaged Premises at all reasonable
times, and access thereto shall be permitted for that purpose to it or its authorized agents or representatives.

7. Furnish to the Beneficiary within ninety (90) days of the end of each fiscal year the financizal statements (in form satisfacto-
ry to the Beneficiary) of the Grantor and of each guarantor or endorser, if any, of the indebtedness hereby secured.

8. Not sell, convey, transfer or encumber the Mortgaged Premises, or any part thereof or interest therein, legal or equitable,
without the prior written consent of the Beneficiary; provided, however, that Grantor may dispose of, free and clear of the security
interest granted herein and the lien hereof, any personal property or fixtures whick, in the reasonable judgment of Grantor, have be-
come obsolete or unfit for use or which are no longer useful in Grantor’s operations, on the condition that Grantor shall replace such
personal property or fixtures by, or substitute for the same, other personal property or fixtures (not necessarily of the same charac-
ter) owned by Grantor, which shall (a) be of at least equal value to the personal property or fixtures disposed of and (b) perform 2
function or serve a purpose the same as, similar to or related to that of the personal property or fixtures disposed of. Any such
replacement personal property or fixtures shall forthwith, without further action, become subject to the security interest granted in,
and the lien created by, this Deed of Trust, and such security interest is hereby granted by Grantor Beneficiary’s consent to any con-
veyance or encumbrance may be conditioned upon an increase in the interest rate specified in the Note, an extension or curtailment
of the maturity of the Note, or other modification of the Note or this Deed of Trust. For purposes of this aragraph 8, a change of
ownership of general partnership interests in the Grantor (if Grantor is a partnership or joint venture) shall be considered a convey-
ance or transfer of the Mortgaged Premises.

Any Grantor who executfes this Deed of Trust but does not execute the Note has executed this Deed of Trust only to subject
whatever interest, if any, such Grantor has or may hereafter have in the Mortgaged Premises to the lien of this Deed of Trust, hasno
personal lisbility on the Note or under this Deed of Trust (nothing herein limits or affects such Grantor’s liability to the Beneficiary
under any separate guaranty or any other instrument), and agrees that the Beneficiary and any other Grantor hereunder may ex-
tend, modify, forbear, or make any other accommodations with regard to the terms of this De of Trust or the Note without such
Grantor’s consent and without releasing such Grantor hereunder or modifying or affecting this Deed of Trust as to such Grantor’s
interest in the Mortgaged Premises. :

As further security for the anment of the Note and for the faithful performance of all the covenants, agreements, terms and
Erovisions of this Deed of Trust, Grantor hereby sells, transfers and assigns unto Beneficiary all the right, title and interest of the

rantor in and to the Rents, and to that end Grantor hereby assigns and sets over unto the said Beneficiary all leases of the Mort-
gaged Premises now made, executed or delivered, whether written or verbal, or to be hereafter made, be the same written or verbal,
and Grantor does hereby authorize and empower the Beneficiary to collect the Rents, as they shall become due, and does hereby
direct each and all of the tenants of the Mortgaged Premises to pay the Rents, as they may now be due or shall hereafter become due
to the Beneficiary, upon demand for %ayment thereof by Beneficiary; it being understood and agreed, however, that no such demand
shall be made unless and until there has been a default in the payment of the indebtedness secured hereby or in the faithful perform-
ance of all the covenants, agreements, terms and provisions of this Deed of Trust or the Note; and until such demand is made, Grant-
or is authorized to collect or continue collecting the Rents; but that such privilege to collect or continue collecting, as aforesaid, by
the Grantor shall not operate to permit the collection of any Rents more than thirty (30) days in advance of the date same are due un-
der the terms and provisions of said lease or leases. . )

Grantor.covenants and aﬁ?'ee& (i) that Grantor will promptly and fully keep, perform aid comply with all'the terms, provi-
sions, covenants, conditions and.agreements imposed upon or assumed by Grantor as Landlord (or similar designation) under any
lease in effect on the date hereof covering all or any part of the Mort%aged Premises, (such leases are hereinafter referred to in-
dividually and collectively as Tenants’ Leases) and (ii) that Grantor will not do, permit anythintghto he done, or omit or refrain from
doing 1ing, the doing or omission of which will Eive any tenant a right to terminate any of the Tenants’ Leases.

If Grantor shall, in any manner, fail in any of the above covenants and agreements, Beneficiary may (but shall not be obligated
to) take any.action Beneficiary deems necessary or desirable to prevent or cure any default by Grantor in the performance of or com-
pliance with any of Grantor’s covenants or obligations under any of the Tenants’ Leases. Beneficiary shall have the right to enter
upon the Mortgaged Premises to such extent and as often as Beneficiary, in its sole discretion, deems necessary or desirable in order
to prevent or cure any such default by Grantor. Beneficiary may expend such sums of money as Beneficiary, in its sole discretion,
deems necessary for any such purpose, and Grantor hereby agrees to pay to Beneficiary, immediately upon demand, all sums so ex-
pended by Beneficiary, together with interest thereon from the date of each such payment at the rate provided for in the Note. All
sums so expended by Beneficiary, and the interest thereon, shall be added to and secured by the lien of this Deed of Trust. Grantor
will give Beneficiary immediate notice by certified mail of any notice of default or notice of cancellation received from any tenant

Any default in any of the terms, conditions, covenants or agreements contained in any separate assignment of Lessor’s interest
in leases given as additional security for the indebtedness secured hereby shall constitute an event of default under this Deed of
Trust.

Grantor represents, warrants and agrees that () no Hazardous Material (as hereinafter defined) has been used or placed on
the Mortgaged Premises in violation of any apﬁlicable Environmental Laws (as hereinafter defined); (b) no notice has been received
with regard to any Hazardous Material on the Mortgaged Premises; {c) the Mortgaged Premises are presently in compliance with all
Enviconmental Laws; (d) no action, investigation or proceeding is pending or to Grantor’s knowledge threatened which seeksto en-
force any right or remedy against Grantor or the Morigaged Premises under any Environmentai Law; () Grantor shalkp rmit no in-
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stallation or placement of Hazardous Material on the Mort ises in violati i

- | gaged Premises in violation of Environmental Laws; (f) Grantor shall
per;n§t no :ﬁlep.s;!_ ofgilazar@m Materia] onto or from the Mort%?ged Premises; (g) Grantor shall cause the Mortgaged Premises to
comply ‘i"l b?PE icable Environmentai Laws and shall keep the Mortgaged Premises free and clear of any liens imposed pursuant to
any ? 1cable Environmental Laws; (h) all licenses, permits and other governmental or regulatory actions necessary for the Mort-
gage 3 emlﬁes to comply with Environmental Laws (the “Permits") shal} be obtained and maintained and Grantor shall assure
comp :ance& E;mh. and (i) Grantor shall give the Beneficiary prompt written notice if Grantor receives any notice with regard to
Haza:ct. dous Material on, from or affecting the Morigaged Premises and shall conduct and complete all investigations and all cleanup
%“:0133 neéessary ttlilrEH_:love, in accordance with applicable Environmental Laws, such Hazardous Material from the Mortgaged
tm_1::11:55(3:;.1"0 rantor s all indemnify and hold harmless the Beneficiary from and against all Iosses, expenses (including, without limi

ion, a meysl fees) and claims of evexg kind suffered by or asserted against Beneficiary as a direct or indirect result of (a) the
Ptl,'esen%e on or release from the Mortgaged Premises of any Hazardous Material, whether or not caused by Grantor, (b) the violation
0 an;lr fllz;}r]uony:ental Laws applicable to the Mortgaged Premises, whether or not caused by Grantor, (c) the failure by Grantor to
camli'l{}e- ¥ f“"th the terms and provisions of this paragraph, or (d) any warranty or representation made by Grantor in this para-
gﬁag ing false or untrue in any material respect. For purposes of this Deed of Trust, “Hazardous Material”” means polychlorinat
e A iphenyls, petroleum, flammable explosives, radioactive materials, asbestos and any hazardous, toxic or dangerous waste,
su st:nce or ‘:‘natepal defined as su’c’h in (or for purposes of) the Environmental Laws or listed as such by the Environmental Protec
tl(in gency “Environmental Laws” means any current or future ?ovemmental law, regulation or ruling applicable to environmen
tal conditions on, under or about the Mortgaged Premises including, without limitation, the Comprehensive Environmental
Response, Compensation a,nd Liability Act, the Resource Conservation and Recovery Act, the Toxic Substances Control Act and the
Clean Water Act. Grantor's obligations under this paragraph shall survive a foreclosure of or exercise of power of sale under this
Deed of Trust and a delivery of a deed ir lieu of foreclosure.

. Uﬁon the condemnation of the Mortgaged Premises or any part thereof, the entire unpaid balance of the Note shall, at the op-
tion of the Beneficiary, at once become due and payable, and any award paid for such taking is hereby assigned to the Beneficiary to
further secure the mdel;tedness secured hereby. Beneficiary is hereby authorized and empowered (but not required) to collect and
receive such award and is authorized to apply it in whole or in part in reduction of the then outstanding debt secured by this Deed of
Trust, notwithstanding the fact that the same may not then be due and payable. Any amounts so applied to principal shall be ap
Eléggi_b:i al;l;e principal last maturing hereon. Grantor agrees to execute such further assignments of any such awards as the

1 may require.

. The Beneficiary shall have the right, after default in any of the terms, covenants or agreements herein contained, or contained
in the Note, to the appointment of a receiver to collect the Rents from the Mortgaged Premises without consideration of the value of
the Mortgaged Premises or the solvency of any person liable for the ‘fnayment of the amounts then owing, and all amounts collected
by the receiver shall, after expenses of the receivership, be applied to the payment of the indebtedness hereby secured, and the
Beneficiary, at its option, in lieu of an appointment of a receiver, shall haye the right to do the same. If such receiver should be ap-

inted, or if there should be a sale of the Mortgaged Premises, as provided above, the Grantor, or any f;)f.erson in possession of the

ortgaged Premises thereunder, as tenant or otherwise, shall become a tenant at will of the receiver or of the purchaser and may be
removed by a writ of ejectment, summary ejectment or other lawful remedy.

No delay or forbearance by the Beneficiary in exercising any or all of its rights hereunder or rights otherwise afforded by law,
shall operate as a waiver thereof or preclude the exercise thereof during the continuance of any default as set forth herein or in the
event of any subsequent default hereunder, and all such rights shall be cumulative. In case the Beneficiary or the Trustee voluntari
ly or otherwise shall become a party to any suit or Iegal proceeding to protect the Mortgaged Premises or to protect the lien of this
Deed of Trust, the Trustee and the Beneficiary shall be saved harmless and shall be reimbursed by the Grantor for any amounts
paid, including all reasonable costs, charges and attorneys' fees incurred in any such suit or proceeding, which obligations shall be
gecured by this Deed of Trust.

The parties hereto shall in no event be deemed to have contracted for a greater rate of interest than the maximum rate permit-
ted by law. Should a greater amount be collected, it shall be construed as a mutual mistake of the parties and the excess shall be
returned to the party paying same.

_The Grantor, in order to more fully protect the security of this Deed of Trust, agrees that in addition to the monthly payments
of prineipal and interest under the terms of the Note, Grantor will, upon the request of the Beneficiary, pay on the first day of each
month, or on the due date of monthly payments of principal, to the Beneficiary or to its duly authorized agent a sum equal to one-
twelfth of the known or estimated (by the Beneficiary) yearly taxes, assessments and insurance premiums on or against the Mort-
gaged Premises. The Beneficiary shall hold such i:ayments (and Grantor does hereby expressly agree that Beneficiary shall be un-
der no oblisation to pay interest thereon) and shall apply the same to the payment of taxes, assessments and insurance premiums as
and when due. If the total of such monthly payments shall exceed the amount needed, the excess shall be held for future needs; but,
should such monthly payments at any time fail to provide sufficient funds to pay taxes, assessments and insurance premiums when
due, then the Grantor shall, upon demand, pay to the Beneficiary the amount necessary to cover the deficiency. When the Grantor
shall have paid the Note, the Beneficiary shall refund to the Grantor or other person lawfully entitled thereto any excess funds ac-
cumulated hereunder. In the event of a foreclosure sale of the Mortgaged Premises, the Beneficiary may apply any balance remain
ing of the funds accumulated for the above purposes to the payment of the Note.

The Beneficiary shall at any time have the irrevocable right to remove the Trustee herein named without notice or cause and
to a;;goint his successor by an instrument in writing, duly acknowledged, in such form as to entitle such written instrument to be
recorded in this State, and in the event of the death or resignation of the Trustee herein named, the Beneficiary shall have the right
to appoint his successor by such written instrument. Any Trustee so appointed shall be vested with the title to the Mortgaged
Premises, and shall possess all the powers, duties and obligations herein conferred on the Trustee in the same manner and to the
same extent as though he were named herein as Trustee

All the terms and conditions of the commitment and any other loan documents, if any, upor which the loan hereby secured was
predicated and not in conflict with this Deed of Trust are incorporated by this reference and made & part hereof and any default by
Grantor thereunder shall constitute a default hereunder and under the Note.

This Deed of Trust shall constitute a security agreement pursuant to the Uniform Commercial Code for any items constituting
a part of the Mortgaged Premises which, under applicable law, may be subjected to a security interest pursuant to the Uniform Com-
mercial Code, and Grantor hereby grants Beneficiary a security interest in such items. Grantor agrees that Beneficiary may file this

Deed of Trust, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of

such items including, without limitation, those items which are, or are to become fixtures with respect to the Land. In addition,
Grantor agrees to execute and deliver to Beneficiary, upon Beneficiary’s request, any financing statements, as well as extensions,
renewals and amendments thereof, as Beneficiary may require to perfect a security interest with respect to such items. Grantor
shall pay all costs of filing such financing statements and any extensions, renewals, amendments and releases thereof Without the
prior written consent of Beneficiary, Grantor shall not create or suffer to be created Sursuant to the Uniform Commercial Code any
other security interest in such items, including replacements and additions thereto. Upon Grantor’s breach of any covenant or agree-
ment of Grantor contained herein, Beneficiary shall have the remedies of a secured party under the Uniform Commercial Cede. In
exercising any of said remedies, Beneficiary may proceed against the items of real property and any items of personal property speci
fied above as part of the Mortgaged Premises se{bjarately or together and in any order whatsoever, without in any way affecting the
availability of Beneficiary’s remedies under the Uniform Commercial Code or of the remedies provided herein THE COLLATE
IS OR INCLUDES FIXTURES.

The covenants, terms and conditions herein contained shall bind, and the benefits and powers shall inure to the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used herein, the singular number shall in-

any aree or assignee thereof, whether by operation of law or otherwise. Y-

IN WITNESS OF, the Grantor has caused this Deed of Trust to be executed under seal the day and year first above ews

written. o3

[ - 1

>

(Name of Corporation) e~

Attest: <
By:

Secretary President §

o

=

4 —
[CORPORATE SEAL) P & CIATES . a- 6tk Aa::n.,.
p %; o
(SEAL) By: . (SEAL)

General Partmer ¢

\ -
(SEAL) By: ; /4-\ M TT— (SEAL)

* Gene_r}l Partner
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clude the ?Iural, the plural the singular, and the term “Beneficiary” shall include any payee of the indebtedness hereby secured and sy
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STATE OF NORTH CAROLINA, COUNTY OF 3:&140,-.330\,

LA it Bon b D - , a Notary Public,
do hereby cernfy that KENNETH R, PHILLIPS (General Partner) and R. GRAY TUTTLE, TII (General
partner) of P¥ T Dosonislley
personally appeared before me this day and acknowledged the due execution of the foregoing instrument
Wimessmyhandan&mieal,this 27 day of July ,19 88 .
Myco@ e T aACh 12 1990 . b 40, Bawd D :
VICKIE M. BOWLIN Notary Public

sy Commission Expires March 12, 1990

] STATE OF NORTH CAROLINA, COUNTY OF

; ) , Notary Public, certify that

personally came before me this day and ac-

knowledged that he is Secretary of » a corporation, and that, by
authority duly given and as the act of the corporation, the foregoing instrument was signed in its name by its __
President, sealed with its corporate seal, and attested by himself as its Secretary.
Witness my hand and notarial seal, this day of , 19
M insi i 19
v commission expires s ot P

STATE OF NORTH CAROLINA, COUNTY OF & QAQuUtE

The foregoing certificate of U CJUJ m M'P\ » a Notary Pubhcof_E@%Cﬂ_,
ig certified to be in due form and according to law. Let the said deed of trust and certificate be registered.

This .&r]_ day of Q,’“—a‘j .19 1% , at delock,

iy e

M

Register of Deeds M - County.
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. EXHIBIT A

Beginning at P. K. Nail in the southern property line of the
Westgate Executive Center, Westgage Investment Group II, Deed
Book 1521, Page 1832, and being N 88 degrees 18' 00" W 131.31
feet from an iron pipe being the southwest corner of the
George W. Furches Property as recorded in Deed Book 860, Page
272 of the Forsyth County Registry, and being the southeast
corner of the Westgate Investment Group II Property; running
thence with the Westgate Investment Group II, southern
property line N 88 degrees 18' 00" W 231.00 feet in a P. K.
Nail in the driveway of said property and being the northwest
corner of said property; and being a point in the eastern
right-of-way line of the Westgate Drive; running thence with
said right-of-way line S 01 degree 26' 30" W 189.00 feet to
an iron nail being a point in said right-of-way; and being
the northwest corner of Parcel No. 2; running thence with the
northern property line of said property line S 88 degrees 15'
30" E 231.26 feet to an iron nail being the southeast corner
of said property; and being the northwest corner of Parcel
No. 4; and being the southwest corner of Parcel No. 3;

running thence with the western property line of Parcel No. 3

N 01 degree 21' 58" E 189.17 feet to a P. K. Nail being the
point and place of beginning containing 1.003 acres T .
Subject to two (2) easements as described in Deed Book 1472,

Page 1739 and Deed Book 1638, Page 742.
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