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SATISFACTION: The indebtedness secured \

by the within Deed of Trus! logether with thgg--1- . :
instrument(s) secured thereby has/have begg, l.. . 1 PR%’:‘(\]@e} LOR F320 3
satisfied in futl. - REGISTRATION

_Thisthe ______day of .19 . AND RECORDED
Signed:

‘96 JUL 26 RB:38

Jehn Holleman
aqgister of Deer @

Recording: Date, Time, Boo g0, .- q@/
A
\D
DRAWN BY Stafford R. Peebles, Jr. @BJV /‘ﬁ/;)}}}
STATE OF NORTH CAROLINA 4 9
COUNTY OF DAVIDSON {
@l]iﬂ Heed nf @mﬂf. executed this _ 237d day of July ,19_96 by and batwaen

¢ & ¥ PROPERTIES, A NORTH CARQLINA GENERAL PARTNERSHTPE

hereinaftsr called Grantor; JOE H. LEONARD, hereinafter callad Trustee; and LEXINGTON STATE BANK, heteinafter called Note Holder;

WITNESSETH: That, whereas, the Grantor is indebted or expscls to becoma indebted 1o the Note Holder for future obligations
which may be incurred from time to time for money loaned or debt guararteed and

WHEREAS, the amount of present obligations secured by this Dead of Trustis ___TWO HUNORED FIFTY THREE

THOUSAND SIX HUNDRED AND NO/100 Dollars ($ 253,600.00 )
and the maximum amount which may be secured by this Deed of Trust at any one time is __ TWO HUNDRED FIFTY THREE
THOUSAND STX HUNDRED AND N0O/100 Dollars ($ _253,600.00 )

which future obligations may be incurred within a period of fifteen (15) years from the date of this instrument and,

WHEREAS, Grantor has agreed to secure the present obligations and future obligations which may from time to time be incurred
by the conveyance of the premises hersin after described;

NOW, THEREFORE, as security for said indebledness and for a valuable consideration, receipt of which is hereby
acknowledged, the Grantor has and by thass prasents does bargin, sell, give, grant and convey to the Trustae, his heirs or

succassors and assigns, the parcel(s) of land situated in Winston Township, Forsvth County,
Noith Carolina, and more particularly described as follows:

BEING KNOWN AND DESIGNATED as Unit No. 514 as shown on

the Map of Cloister Oaks, Phase V, recorded in Condominium
Book 3 at page 174 in the office of the Register of Deeds
of Forsyth County, North Carolina, to which map reference
is hereby made for a more particular desdription.

Togathar with 2/l sasements, rights, royaltias, rents and profits, privileges, lenements, hereditaments and appurtanances thareunto balonging, and all buildings, fxtures, and improvements
newor hermalier keated thereon, al building materials and supplies at any time dafivared ta or placad thoreon, and anyand ell equipmant and proparty of Grantor of every kind now or hereafter
loczted theraon, and all right, tite and intarest of Grantor in and to land iying in public steets or roads abutting the shove desabed property. .

TO HAVE AND TO HOLD, the Proporly, with all nghts, privileges and appartenancas thereunto, belonging 1o Trusiea, upon tha Trusts and for the vses and purposes harainafier set out,
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BUT THIS CONVEYANCE 1S MADE UPON THIS SPECIAL TRUST:

BK1911  P3204

accordance with the terms of all leans and advances,
rd at the request and cost of ths Grantor, and title shall
s of this Deed of Trust, the note, any loan agreement,
all sums owing the Note Holder regardioss of maturity and without nofice
it shafl be lawful for and the duty of the Trustee upon the request of the
ving first given such notice of hearing as to commencement of foreclosure

If the total amount of the dobt, Interest, advances and other sums secured hereby are paid In full in
renewals or extensions thereof, this conveyance shall be null and void and may be cancelied of raco
reinvest as providad by law. If, however, there shall be a default in any of the terms and condition
guaranty, any other instrument secuting the note or any advance secured thereby,
shall immachately bacome due and payable at the option of the Note Holder, and
Nots Holder to st the property herein conveyed at public auction for cash, after ha

proceadings and oblaining such findings or laave of Court as may be then raquired by law and giving such notice and advertising the ime and place of such
sale in such manner as may be then provided by law, and upon such and

any resales and upon compliance with the law then relating to foreclosure
proceedings, convey title to the purchaser in fes simple to the suceessful purchaser. The Note Holder may bid and become the purchaser at any sale under
this Deed of Trust. Atany sale the Trustee may at his alection require the successful bidder immadiately to daposit with the Trustee cash or cartified check

The Trustee's commission shall be
five parcent {5%) of the gross procaeds of sale or the mimimum sum of Three Hundred Dollars {3200, whichever is greatar,

GRANTOR COVENANTS WITH TRUSTEE AND NOTEHOLDER, THEIR SUCCESSORS, SUBSTITUTES AND ASSIGNS AS FOLLOWS:

1. Peyment of Indebtedness, Grantor shall make timely payments of principal andintsrest on all indebtedness secured hereby in the manner setforth
therein. This Deed of Trust sacures payment of the indsbtedness referred to hersin and all future i j
notes, bonds, evidence of indebtedness and other undertakings and agreements are incorporated herein by refarence.

2, Texes. Grantor shall pay ali taxes, charges and assessments which may became a lien upon the premises hareby conve
or interest accrues theraon and shall prompily deliver to Note Holder official receipts evidencing payment thereof,

3. insurance. Grantor shall continually maintain insurance against loss by fire, hazards included in the term “extended coverage® and such othsr
hazards as Note Holder may require in such amount and in such compenios as Mots Holder may from ime to me require on the improvements now or

AT M LD B

hereafter kocatad on the premises and shall prompdy pay all premiums therafors whe:

of to Grantor and Note Holder jointly), and the insurance proceeds orany part thereof may be applied by Note Holder atits option
of for the repair or resteration of the premises. I the insurance procewds are applied to the debt, itmay be applied upon the portion last falling dus of in such
other manner as Note Holder may desire. In the event of foreclosure of this Deed of Trust or other transfer of title to the premises in extinguishment of the
indabladness secured hereby, all right, titls and interest of Nots Holder in any insurance policies then in force shall pass to the Grantae,

4. Escrow Deposits. Upon demand of Note Holder, Grantor shall add to each monthiy or other periodic payment required under the Note secured
hersby the amount estimated by Note Holder to be sutficiant to enable Note Holder to pay, as they come due all taxes, charges, assassments, and insurance

presmiums which Grantoris required to pay heraunder. Any deficiency occasioned by an insufficiency of such additional payments shall be forthwith deposited
by Grantor with Note Ha!de_r upon damand,

5. Repalrs,
permit any waste or any other thing whereby the value of the pramises might ba im
fights fo standing timber withott the written consent of Noie Holder.

6. Compllance with Laws. Grantor shall promptly comply with any applicable legal requirements of the State of Norih Carolina or other govemmental
entity, agency or instrumentality relating to the use or conditon of tha premises.

7. Condemnation Award, Any award for the taking of, or damages to, all or any part of the premises or any intarest therein upon the fawful exercise
of power of eminent domain shall be payable to Note Holder who after deducting its expenses including attomay’s fees, may apply tha sums so recaived
io the portion of the debt hereby secured last falling dus or in such other manner as Note Holdar may desira.

8. Paymenta by Note Holder. If Grantor shall be in default in the timely payment or performance of any obligation under this Deed of Trust or the Note
hereby secured, Note Holder, atits option, may pay the sums for which Grantoris obligated. Further, Note Holder, atits option, may advarncs, pay or expend
such sums as may be proper and necassary for the protection of the premises and the maintenance of this trust including but not limited to sums to satisfy
taxes or ofher Iaviss, and assassments andlor lians, to maintain insurance {including title insurence), to maks repairs and to provide sacurity guards, Any
amounts so advanced, paid or expended shall be desmad principal advances secured by this Deed of Trust {even though when added to other advances
the sum thereof may exceed the face amount of the Nots), shall bear interest from the timae advanced, paid or expended at the rats presciibed in the Nota
hereby secured and ba secured by this Deed of Trust and its payment enforced as if itwere 2 part of the original debt. Any sum expanded, paid or advanced
under this paragraph shall be at Mote Holder's sola option and not constitute a waiver of any defaultorright anising from the breach by Grantor of any covenant
or agraement contained herein or in the Note.

. 9. Renls and Profits. Grantor hereby assigns to Nota Holder all Ieases, rents and profits from the prernisas_ as additional securtiy for the payment of

any of said remedies.
0. Grantor'a Continuing Obligation. The Granlor shall remain liabla for
or obligation securad hereby, notwithstanding any of the following:

(2) The sale of all or part of the premises, {b) the assumption by another pariy of the Grantor's cbligations hereunder, (c) the forebearanca or extension of

time for payment or performancs of any obligation hereunder, whether granted to Grantor or a subsequent owner of the property, and (d) the release of

full payment of the principal and interest on the Note or any advancement

or any parly assuming the obligations hereunder.
11. Substitute Trusiees, Note Holder shall have the unqualified right to remove the Trustee and to appoint one or more subshtute or succasser
Trustees by instruments filed for registration in the Offica of the Register of Deeds where this Deed of Trust is recorded. Any such removal or appointment

may bamade any time without notice without specifying any reason therefor and without any court approval. Any such appoinies shall become vestedwith

tile to the premises and with all rights, powers and duties conferred upon the Trustee herein in the same manner and to the same effect as though he werg
named herein as the originat Trustea.

12.Late Charge. Note Holder may
in handiing delinquant payments.

13. Attorney's Fees. In the event that Grantor shall defaultin its obligations hereunder andin the opinicn of Note Holder it becomas necessary or propar

collectalate charge of 4% of each installment fiftsen (15} days ormore In arrears to cover the extra expense involved
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% i to employ an atlomsy 1o assist in the enforcemant of collection of the indebtedness owed by Mb‘ 19 Nltel-lo!der J?' t’e&geﬁompliance by Grantor

with any of the provisionfs here'in contained, or in the event of the Note Holdar or the Trustee voluntarily or otherwise shall become a party or pariies to any
: suitorlegal proceeding (including a proceeding conduct

C ) edunder the Bankruptcy Act) to protect the property herein convayed, to protect the lien of this Deed
.- : . of Trust, to enforce 9ollechon.of the indebtedness owed by Grantor to Note Holder, or to enforce compliance by Grantor with any of the provisions of the
; . Nole or those contained herein, or otherwise on account of any transaction secured hereby, Grantor agrees to pay a reasonable attomey's fee and al! of
the costs that may reasonably be incurred in such fees and costs shall be secured by this Daed of Trust and its payment enforced as if it were a part of the
; original debt. Grantor shall be fiable for such reasenable attorney's fees and costs whethar or notany suit or procesding Is commenced; if suit Is instituted
: by Note Holdar upon def_ault 1o entores collection of any unpaid balance of the Nots, Grantor stipulates and agrees that the reasonable atiomey's fee for
; :ﬂ\l:cg |iln:sst:$:);gunder this paragraph shall be deemed to be fifteen parcant {15%) of the sum of the unpaid principal and all interest dus thereon at the time
i .
' 14. Anti-Marshalling Provisions. The right is hersby given by Grantor to Trustee and Nots Holder to make partial release or releases of sacurity
! I]araunder agreeable to Trqsl&e and Note Holder withcut notice to, or the consent, approval or agreement of othar parties and interasts, including junior
lienors ar_ld purchasars subject to this lisn, which partial release or releases shall not impair in any manner the validity of or priority of this Dead of Trust on
: the premises remaining hereunder, nor release Grantor from personal liability for the indebtedness heraby secured. Notwithstanding the existence of any
' other security intarests in th(_a premises held by Note Holder or by any other party, Note Holder shall have the right to determina the order in which any or all
. of the pramises shall be subjected to the remedias providad herein. Note Holder shall have the right to detarmine the ordsrin which any or all portions of the

inde!_:lednass secured heraby are satfisfied from the proceeds realized upon tha exercise of the remedies providedherein. Grantor and any party who consents
to this or who has actual or constructive notice here

I of hareby waives any and all right to require the marshalling of assets in connection with the exercise of
any of the remedies pemitiad by law or provided herein. ?

| 1 St.-Seeondary Financing Prohiblted. Grantor may not pledge or encumber the premises herein conveyed without first obtaining Note Halder's writtan
‘ ; cansen

16. Transfer of Premises, If all or any part of the premises or aninterect therein is sold or transferred by Grantor without Note Holder's prior written
consent, Note Holder may, at Note Holder's option, declare all sums secured by this Dead of Trust to be iImmediately dus and payable.
17. Acceleration in Case of Grantor's Insolvency. if Grantor shall voluniarily file a petition under the Faderal Bankruptey Act, as such Actmay from -

! time to time be amendeq, or under any similar or successor Federal statute refating to bankruptey, insolvency, arrangements or reorganizations, of under
‘ any stata t_:ankmplc_y or insolvency act or file an answer in an inveluntary procasding acmiting insoivency or inability to pay debts, of if the Grantor shall
} fail to obtain a vacation or stay of involuntary procsedings brought for the reorganization, dissolution or liquidation of Grantor, or if Grantor shall be adjudged
L
i

bankrupt, orif a Trustes or receiver shall be appointad for Grantor or Grantor's property, or il the property shall become subject to the jurisdiction of a Federal
Bankmplcy Court or similar state court or if Grantor shall make an assignment for the banefit of Grantor's eraditors or if there is an attachment, execution or
other judicial seizure of any portion of Grantor's assets and such seizun is not discharged, then Note Holder may, atits sole option, declare all of tha sums
: secured by this instrument {o be immediately due and payable without prior notice to Grantor. Any attomey's faes and other expenses incurred by Note Holder
‘ in connection with Grantor's bankruptcy or any of the other aforesaid evants shall ba addifional indebtedness of Grantor sacured by this Deed of Trust.

} : 18. Ues of Property. Unless required by applicable law or unless Note Helder has otherwisa agreed in writing, Grantor shall not allow changes in the
‘ use for which all or any part of the premises was intendad and used at the time this Deed of Trust was executed. Grantor shail not initiate or acquiesce in
any change In the zoning dassification of the premises without benaficiary's prior written consent.

19. Books and Records. Grantor shall keep and maintain at all fimes complate and accurate books of accounts and records adequals to reflact

currently Grantor’s financial condition and copies of all written contracts, leases and other instruments which may affect the pramises. Such books, records,

contracts, leases and other instruments shall be subject to examinalion and inspection at any reasonable time by Note Holder. Upon request, Grantor shall
furnish annually such financial records and statements as may be requaested by Nota Halder.

20. Fulure Advances. Upon raquest of Grantor, Nots Holder, at its sole optien, may within fiftsen (15} years from the date of this Deed of Trust or
any amendmant thereto make tuture advances to Grantor, permit Grantor to secure future obligations in whole or in part and as an obligation secured hereby
is paid orisreducad by partial payment, permit future advances and obligations, provided that the unpaid balancs of the principal outstanding shall not excesd
the maximum amount outstanding at any ong time as set forth herein.

21. Cross Defaull. In the event of defauit by Grantor in the performance of (a) Granior's obligations under this Deed of Trust {b) any other obligation
ol Graritor to Note Holder, (c) default or failure of Grantor to perform any of the conditions or covenants of the instrument{s) evidencing any indebtedness
securad heraby, such default may be deemed at the option of Nota Holder a default in all indebtedness due Note Helder by Grantor and the entira
indebtedness, interest thereon and advances in regard thereto shall becoma due and payable immediately without notice to Grantor, which notice Grantor
hereby exprassly waives.

22, Securlty Agreement. This Deed of Trust also constiutes a Security Agreement as to any property referred to or described hergin which may be
subject to the Uniform Commerdial Code, and the Grantor specifically grants to Note Holder a security interest in said Property and the proceeds thereof,
All fixtures and attachments are located upor; the real property described hersin, and itis agreed that this Deed of Trust is a financing statement, and that
Note Holder shall have all of the rights and remedies of a secured party under the Uniform Gommercial Code as enacted in North Carolina.

23. Indemnification Ir: Event of Adverse Clalms. Inthe event that Note Holder or Trustse or both voluntarily or otherwise shall become parties to any
suitor legal proceeding invoiving the Property, Grantor agrees to indemnify and save harmless both and to reimburse them for any amounts paid inclucing
all costs, charges and attiomey's fees incurred in any such suitor proceeding, and the same shall ba securad by this Deed of Trust and payable upon demand.

24.Inspactlon. Note Holder, its agents and representatives shall be permitted upon reasonable notice 1o enler upon the premises described herein and
toinspect the same or make an appraisal of the same as inits sole discration may datermine necassary or advisabla, and the Grantor agrees o pay all costs
and expenses incurred by Note Holdar in connection with the sama,

25. Warranties. Grantor covenants with the Trustee and Nota Holder that Grantor is seized of the Property in fee simple, has the right fo convay the
sama in fea simple, that title to the Property is marketable and free and clear of all encumbrances, and that Grantor will warrant and defend the tide to the
Property and the priority of the fien of this Deed of Trustagainst the dlaims of al! persons whomsoaver subject enly to any daclarations, sasements, restrictions
orencumbrances listedin the title opinion or fitle insurance policy vshich Note Holder ebtained in the ransaclion involved in the granting of this Deed of Trust.

£6. Nollces. Any rotice required o be given Grantor shall be given by delivering it or by mailing it by first class mail unless applicable law requires
. ‘ use of anclher method. Tha notice shali be addressed to the property address or any other address Grantor may designate to Note Holder in writing or a
v ‘ notice may be postad upon the real property described in this Deed of Trust,

& 27, Envircnmental. Grantor warranis and represents to Note Holder after appropriate inquiry and investigation that, {a) while Note Holder has any
‘ } interestin or lien on the Property, the Property described harein is and at all imes hareafter, will comtinue to be in full compliance with ali fedaral, state and
- local environmental laws and regulations, including but notiimited to, the Comprehensive Environmentz] Response, Compearsation and Liability Actof 1980
g {CERCLA’}, Public Law No. 98-510, 94 Stat 2767, 42 USC 9601 et seq, and tha Superfund Amendments and Reauthorization Act of 1985 (SARA), Public
Law No §3-499, 100 Stat. 1613, and (b} (i} as of the date hereof there are no hazardous materials, substances, wastes or other environmentally regulated
substancas (including without limitations, any malerials containing asbestos) located on, in or under the Property or used in connection therewith, or (i)
Grantor has fully disclosed to Note Holder in writing the existence, extent and nature of any such hazardous materials, substances, wastes or other
environmentally regulated substances, which Grantor is legally authorized 2nd empowered to maintain on, in or under the Property or use in connection
therewith, and Grantor has obtained and will maintain all licenses, permits and approvals required with respect thereto, and is in full compliance with all of
the terms, conditions and requirements of suchlicenses, permits and approvals. Grantor further warrants and represents thatitwill promptly notify Note Holder
ofany changeinthe nature or extentof any hazardous materials, substances or wastes maintained on, in orundar the Property or usedin connection therewith,
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govemmental or other communication received with respectto any
other hazardous materials, substances, wastes or other envirenmentally regulated substances affocting the Property.

and wilt transmit to Nolg Holder coples of any citations, orders, notices or other matarial

Grantor shall indemnify and hold Noto Holder harmiess from and against any and all damages, penaltios, finas, claims, liens, suits, liabilitiss, costs
(including clean-up costs) judgments and axpanses (including attorneys', consultants’ or experts' fees and expenses) of every kind and nature sulfered by

or asserted against Nota Holder as a direct o indirect result of any warranty or representation made by Grantor in the praceding paregraph being false or
state or fedaral, which requires the elimination or remova!

untrua in any material respect or any requirements undsr any law, regulation or ordinance, local,
or any hazardous materials, substances, wastos or other environmentally regulated substances.

Grantor's obligations hereunder to Note Holder shall not be lirnited te any extent by the term of the Nota secured hereby, and, as to any act or occtirmence
prior to payment in full and satistaction of sald Note which gives rise to liability hereunder, shail continus, survive and remain in full force and effect

notwithstanding paymentin full and satisfaction of sald Note and this Security Instrument or foreclostre undar this Security Instrument, or delivary of a desd
in fieu of foracdlosure,

28. Dafinitlon. As used hergin, the terms *Grantor®, *Trustee", "Nots Holder*, *Nots", "indeblsdness® and other terms shall refer to the singular, plural,
neuter, masculine and feminine as the context may require and shall include, be binding upon and inure to the banefit of their respective heirs, succassors,
Isgal representatves and assigns.

IN WITNESS WHEREQF, this Dead of Trust has been duly signed, sealed and delivered by
undersigned has adopted as his seal the word *Seal” appearing beside his signature, orif th
be executed by its duly authorized officers and its seal hereinto affixed,

Grantor the day and year first above written and each of the
@ Grantor is a corporate entity, has caused this instrument to

C & H PROPERTIES, a North Carolina General
ershi

Par
{SEAL) BY:(LQ\.&M&Q(J- H%'_—fo)afd'ﬁwx (SEAL)

RUSSELL T. HUNT, General Fartner

(SEAL) BY: %% C. aﬂaa:t'vxgga_frd;ryu__r (SEAL)

a arcneyr

{Namg of Comperation)

Attest: (President}

(Saecretary)
{Corporats Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF JORTH CAROLINA,._ DRV dson/ COUNTY
) &# # Ko Foa Nolzy Publc, do heroby corly that_ RUSSELT. T. HUNT and
GREGORY C. CARLTON, General/ a]éerrslg'nr ya%pea.red.%a og?&%sd.léggﬁda%lmowlgge%%a;ueex%gmdr?giﬁfe}gegohginstrumem_

Witness, tiy.hind 4iid official sea), this 2.3 dayof____ July ,AD. 1998
My CDﬂ‘lw‘\‘T-.‘;T'— A .

A Exp " .
e e Ly /%o,g. )(/%«_)

SEALY (/. Notary Public
3-29- 202y

"t

R = CORPORATE ACKNOWLEDGEMENT
,sTATépF*j{gﬁ'mcRao’L{NAS , COUNTY
Y S - -
1, & Notlry, PUiic of the iolinty and State aforesald, certily that
Sxoe el ‘.l"‘“:lulﬂ i .
personally appea.red before me this day and acknowladged that hais

Secretary of
a North Carolina corporation, and that by autharity duly

given as an act of the corporation, the foreguing instrument was signed in its name by its

President, cealed with its corporate seal and attested by as its Secrotary,
Witnass my hand and official stamp or saal, this day of , 19 .
My commission expimes: Notary Public
FORSYTH
NORTH CAROLINA, DAEBEEN COUN 7?/ M
The foregoing cartificats . Z &7
Notary-{Notaries)-Public-of-Davidsen County, NC., /. M
is {are) certified to ba comect, This £ é day of y / .19 69
Registar of Deeds / / W
Racording fees $ paid By L,

JOMN HOLLEMAN, REGISTER OF DEEDS  Dopuy Registeséi Doods
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