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FIRSYTH Bﬂxlﬂ 191 FEE:S. 16 00
e e  PRESENTED.L:RECORDEDS 11/27/1996  1:48P%
' ' J(’ﬂ! I-H.LEMH RESISYER F !IEHS BY GIILLIM’

5 . Asumormsssmm
mm ormsum4ms l"Asmum‘l s risde this 27th dav o - November

Fim e -

" 19,96, ‘by:andtrom ;. P:& I FNTERPRISES. - -, ‘a:North 'Carolina Geneiral Partners ip:(* Assignor -),

andf.for mucammmmnoowm aNorﬁlCﬂolmab!nkmcmporanon, ha_\nt_lvg_abtmh‘

R ofﬁo. Greensboro Noﬂ,throlim('Asm'l

int. --_-_mm:- the City ¥ Kerdersville ,

i v:~-'8mofNorﬂ1CorolmaducnbodeM'A'tmchod
, -hvﬂu:nform“inqorpomodhum(m Pmp«w')ulaocttomnwmuudoanmdatod
. November:27: ~-.,.19: .96, reonvw-deAmtoJ«omc Hormg Trustee, :for-the benefit of
and: ueordod concutromlv horovnth i tho Forsyth - Coumy- Hooosuy ‘{the.

"Dud ‘ofm*i.t-) T ] . ST

‘,\\

~

Amhvcbyab:okndymandmnsfmto Assignes: (a)

Ty . T -l

~ m.  ronts: (inckiding; it sppkicable;. si-hotel foom rents), receivables, -Security or -similic -GRpOSitS,
mkm royaluosiproﬁu - Seinings, productsmdproooodsfromanvandalofﬂu?roporty

m;m,mmm‘nmmmm ‘POwer and authodity to collect:the sarme;
’~wmton;oronl nowmcmwmorh«uft«m all: othier agreoments- for the use and

'oooiipmcy-of-alormvpuﬁonofﬂuﬁopuw andmyuﬂalom:msornmwﬂsofmyﬂnuof

hcluﬁlg M;Mﬁoﬂ‘ﬂMWcm ‘Exhibit: "B" “hereto, (individiatly "Ledse” and collectively; the.

togetherwith: the' fight, powmwﬂnnwofhmtodt«,mworcmmthcms
ormm;cm tﬂmmmﬁnsum,md{c)anymdalmofmyobhgamﬁmy

lesses’) -Under sach:iof the leases. ‘Assignor ‘irevocably appoints:Assignes its true and lawful

-

: mwfmumyﬁtmmdfmmmmm atﬂnoptnonofﬂnhuom ‘to demand, recsive. and

et

~ -#nforce’ pityment of refit; 15.give: receipts, feleises:and satisfactions; and to:sue, in-the name of Assignor or

Am ffora!ﬂnmm‘muoamdpmﬁumdtoapplymsmtoﬂwmmmm -provided,.

“’hom_tlmmﬂulhawmo‘m:ndbcmutocoumﬂnrmts,usuosandproﬁtspnortoany

‘event:of defavlt  hersunder, the: Deed of Trust; the - Notc(udoﬁmd'ﬁir’oh).anylommtoranvoﬂm
mw.mumhlnmmnu (collectively the "Loan:Documents”). The assignent

EEON

- of thé"rents; hmmdproﬁumﬂuhmmmumabmkmmmmﬁomAmtoAmmd

7 INOk el die:aseing of & securtty interest; -

“,"’WW%Mforﬂumuofm SR

-d.n-xvs_(b

t b

0 ofﬂupfmpal sum, mtmtmdmdobtodmuewdmcd by & certain promissory note or
-imduding ‘any: amondmonts, -ekténsions, renewals, -of - ‘Substitutions. thereof, collocum the ' "Noto‘}, in

“the-original: -Bggregate principel-sum-of EIVE:HUNDRED THOUSAND & 00/10Boklars: 4 500400000 £-=-~ )
*madc’by Awgmf pnyablo 1o ordcr of Awgnoe dated the- 27th ZLEh day of Wovember - . 19196,

B 1F'aw,,vrr-em of«all othorasums wath mterest becommg due and pavabia to- Ass:gnea under tha pro\ns‘fons

‘ ’of thts Asscgnmant and’ tha Lodn' Documents

C "Thé performance and discharge of each and. everv obligation, covenant and -agreement of the
Assugnor contamad herein or‘in:the: Loan Documents, r in any cther obligation of Assignor to- Bank, and ‘all
costs of co!lact:on inc!ud‘ng reasonab!e attorney’s fees as.provided in the Note.

The indebtednass and obhgataans descnbed in A B, and C above are coilsctively referred to harein as the
"Indabtedness .-

THE ASSIGNOR WARRANTS to Assignee that the Assignor is the sole owner of its entire interest, as
‘Lessar; in the Leases, that the Leases are valid and enforceable and ‘have not ‘besn altered, modified or
-amended in any manner whatsoever except as previously disclosed in writing to Assignes; ‘that no lessss
‘nashed: theram isin- default ‘under any of thé terms, covenants or conditions thereof, that no-rent reéserved in
any" lease has beén assigned or snticipated, that no rent for any pesiod subsequent to the date of this
Assmnmant has’baén collectad moare thah one month in advance of the time-when the same became due under
the terms of any Lease; that.it has full right and title to assign the Leasss and all rents, issues and profits
thereunder. and no other. ass:gnment of any interest therein has been mads.

* THE ASSIGNOR COVENANTS AND AGREES with the Assignse to cbserve and perform 2ll obligations
lmposed under the Leases; to give promipt notice to the Assignee of any notice of default under any Lseases
recewed or given by the Assignor together with 2 complste copy of any such notice; at the sole cost and
6Xpanse - 0 the Assignor, to enforce. short of termination of any Leass, the performance or observance of
‘sach: afd: ovarv tavenant and’ tondition: theraof by all parties. thereto; and not to do or permit to be done
arythmg to ‘impair the ‘seciitity thereok; not to pay or colizct any of tha rent, issuas and profits arising or
accrumg under the Leases or from the Propeny in advance of the time when the same- shall become due; ot
16 exacute. anv ather- assignment of interest in-the Leasés or assignment of sents arising or accruing from' the
‘Leases or from the Property: n6t.to -subordinate any.Lease to any other encumbrance or permiit,. consent or
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“.yvimusionuspﬁorwnnmconmt, notto dtor,lmodifyorchmﬂw
XD Rxrie-Eok

~~v*“"!!i9}-'pﬂo:wrm-cumafmwuﬁu%mmw«wamw“
ﬁ’m'&&m«mumamummmwmwwdm
nterest therein.30:as: 10 #ffect; directly. or indirectly, -2 marger. of ‘the estates and rights-of, oramniniﬁonoc
mammoﬂmmm ‘not: to alter, modlfvordmﬂnmofuw
mmﬁmLmoucMwmmeMﬂnmmrmmofﬂn
Assighes;. nmmmummnyumndawbhm“mum Mntanotnaocordlm
ﬁm;m*mﬁm hmmmdmm nmmsmwmm
mnmwmymddwmmmdummofﬂnmduuindmm
,_ngﬂgggormﬂubndomet, m,mommmnﬂumdﬂuAmdmm
mmuﬂommnmﬂnhopmyuﬂnhmd\dfrunmtomm

TWSASSIGHMEN’Tumadoonthcfoﬂomaddmondm covonamsandcmdmom

1. Atmymmdfamnumﬂnhﬂemrshalhanﬂnmhtandobhgmmtocohctmd

J _mgﬂﬂpmﬁ:bmnmmm.ﬂndﬂcmwﬂdfwﬂnmw 3l rents, issues and profits

- . anising ‘under " theLeases.. mmmdmmﬁmm«mmm
Doc\mn e 'ABsignes may, st its . option, mdmnmmmﬂ\outmadtoﬂum:ocyofh
mtvforﬂumm uﬂnrmpﬂsonorbymm«mﬂmbmmmmorm
abyammudbyammmofﬂnmduabdnmm«nmw
of Trust and have,. hold, manage, luumdopu:uﬂnsmonwcht«mmdfwwchpomdofmu

‘ ﬂandummmmmmmmemedemmmom

,.iname,:demand, anfororoﬂmcoloctmmalmu ‘issues and profits of the Property.or. pay the

: smmcbdhgﬂnupmdumdmpudmummmahﬁunmmmdm
R *,m.mmmmm«mmumwmmmﬂnAm and 10-apply

mwdneohcudmu.mmdproﬁumﬂnpamof (a}domnusofmmﬁnﬁm
nchudin mmmmmw :the salaries, fess.and wages, of a managing-agent and. such other
muﬂ\u\mmmmqm andallexpmauofopumngandmmmmg
thoProputy _inchuding,. mﬂmbumhmmdﬂmm all taxes, -charges, claims, assessments, water rents,
mm“mmmmmmﬁmmmmm&uﬂmw
idesirable,-8nd.: the costs. of all-siterstions, renovations, repairs- oc-replscements, mdaloxpomumctdunto

_-attormeys’ fess,: mmhuﬂuofmuwmofhmonunmwndmmm uthoAuognu

g mmmummofmhmmcmunimwmumm

mmsoloducuﬁ&hmwdot«m any statue;. law,_custmoruutoﬂnconttwnommm The

, ~QWW~MAmofWWmﬁﬁmﬂutwwmmmaﬂnmu,mm

mmmmw«mmmumumnawmofmymwm
Aungnormdorﬂu}\smn«n,ﬁnﬂm tthudomett .under-any Lease.

z

.‘2. . mAmMmhhﬁofwmmmwwdnAmmﬁmmymw
m.ionofUnAsm«frommmmm &mmmmumwmmm
OF- gfoss ‘negligernce. of the Assignes.. The Assignes shall not be obligated to perform-or discharge, nor does
cﬂnAmhu-bVMtopodmordnchm -gny-obligation,. duty or lisbidity under any Leass or
mdarorbynmnoft!nm and the Assignor shal, anddoosh«tbyagrn to indemnify the
.~ Ansignes: for, Ntoholdﬂuhmhamm:m any.and all kisbility, loss-or damage. which may or
nmbohcurodundormumormdworbymmmofﬂmm and from any and all
dﬁnmmmmwhmhmwhoum.dmﬂnAquymmofmvm
obbgmom orundomkmgsonmparttop«#ormord:chmmyofﬁumms. COVeNants: of - ROreements
commnodhanyLuu Shouldt!nAssrgneeincurmvsuch Kability under any-Lease or under or by rsason
- -of ‘this’ Assigoment: ot in ‘defense jof any. - -such: claims or demands, the amount thersof, including costs,
expenses: and & reasombh attornays fee shali -be secured hersby -and: the Assignor shall reimburse the
-Assignes thersfor: immednatciy -upon demand, and upon the failure of the Assignor to do $o, The A:sngnae
may, at its'option, declare the.Indebtedness immediately due 2nd payabls. This Assignment shall not cperate
_to p!aca rasponsibility for.the-contro; cara, managsment or-repair.of the Property Gr.any portion thereof ypon
the Ascigneas, nor for tha carrying out of any of the terms and-conditions of any Lease; nor shall it operata to
P make thoe Assignee responsible or liable for any waste committed on the Property by any parties, or for any
hove ) danaarous or defective condition.of the_ Property or any portion thereof or for any negligence of the Assignor
; -Or its agents in the management, upkeap repair or-control of the.Property or any portion therecf resulting in
da * loss or ID]U!Y or death to any tsnant, licensee, employes or stranger.

P ]

_~ == _ 3.  The Assignes shall have the right to assign the Assignor's right, title and interest in the Leases to
a any -subsequentholder or tha Deed of Trust. subject to the.provisions.of this instrument, and to. assign the
same to-any. per3on acquiring title to the Property though ‘foracicsure or otherwisa. After the Assignor shall

ha\re besn barred and forecloses of all right, titia and intarest and equity of redemption in the Property no

Aassignes of ths Assugnor’s interest in the Leases shall be lizble to-2ccount to the Assignor for the rents,
issuss and profits. thereafter accruing..

4, Upon payment and performanca in full of the Indebtedness, this Assignment shall become and be
void and of no effect, but the affidavit, certificate, lstter or statement of any officaer, agent or attomsy of the
Assu.:noe showing.any part of tha. Indebtedness to remain unpaid or unperformed shall be and constitute
conclusive svidence of ths vard‘ ity, effectiveness, and continuing force of this Assignment and any persen
may, and is hereby zuthorized to, rely thereon. The Assignor, as the lessor under any Lezse, hereby
authorizes and directs the lessee named in any such Lease or any ather or future lessee or occupant.of the

i gremlses descnbed therein upon receipt from the Assignes of written natice that the Assignee is then the
ho}dsr of the Note to pay over to the Assignée alt rents, issues, and profits arising or accruing under such

‘Leagss or from tha premises described therein and to continue $0 to do until otherwiss notifisd by the
Assmnee. ,
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_ m‘mmmmwaﬂulm: nay:
maummmwmammmmAwm

aa e N r\&i
-g_.\ mmmm
fenadae unger wu-ooamwm; griwent.is made snd.accepted without prejidice to-any of
' PSSR hvﬂnnmumlﬂﬁnmohhou)m s. The rightt of the'
1mmum,mummmmmmwnmwiw

it to: th

Wtom’a&aonulunbyitm
Mwww\bxv h—,';-la .— N - . —

Iy FEPRS : ,-MmamwAmmWMmammwmofMM

o mmmﬁnumm mmmmmmummmm

.,-"2-4;a.w*M’MMWNMMwMMMhMMNGM
_____ ’=-h‘mmiﬁﬂmﬂnmmwmdﬂnw .

9, “Tris Aasionmient” ié.mede, axecored and dekvered in the :Stath of North Carokina ‘and: shak be
bvﬂnhmofﬂnSmal‘MCard&n demwmuwr
haﬂamuwhdﬁcﬁnmﬂnﬁdmmmw but if any péovision ‘hereof shail be

' - prdww«mﬁduﬂuﬂuapﬁcﬁohw,wchpmvmonshalbomﬂocuvctoﬂncxMtofsud\

MUMWMWMMMwoWMUmMWM
10 audmwmmmtumsofﬂusnmummtmdﬂnt«msofthoDudofTrust
ﬂnmofﬂummduoomrol

mmlcm toocﬂufwm\ﬂncovmntsmdwmhumconum shall inisre to the
MofﬁnnmmdmywhdduﬁﬁuNmmdMomenmdeemmm
'thlAuimu mmmdmmmdanywbmuentomofﬁnhm

.

mmmsmor ﬂnm\orhuh«ountommmndandual orcauudthusagrumonttobe
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si.mwiuammmm mduncorpomoualhonurnoafﬁxodmmdavﬁntabon

(c’onvo"'f"'f ORATION)

3 - e A A .‘ - . Y [ N
o - IUR- e 't . bt ‘ . .
T A . . . T 5

= Gmnl Partner

R R S o KMﬁM/P&LW}SD
1 ‘ - Y (SEAL)

. T e ' Athanasios Leloudis,
: - T General Partner

i (LINITED LIABILITY COMPANY)

] (SEAL)
. By ' {SEAL)
3 Manager

ST ATE OF NORTH CAROLINA
COUNTY-OF A ‘ -

i, - - __,a Notary Public of the County and State aforesaid, certify
that i - " personally appeared before me this day and
acknow!ndged the exécution of the foragomg instrument,

W‘mass my hand and official stamp or seal, this _____ day of ‘ ] . 14
My commission axpires:
‘Notary Public
{Seal}
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BEGINNINGlt 3 PKnail set in the northern margin of the right of way of Plaza South Drive, as it

’ mtersccts N. C Highway 66, (said nail being the northwestern terminis of Plaza South Drive as it

ingersects with North Carolina Highway No. 66); thence from said beginning point with the eastern
margm of the: right of way of North. Carolina Highway No. 66, North 06 degrees 42 minutes 08
seconds East 12104 feet to an existing iron pipe; thence continuing with the eastern margin of the
nght ofway of North Carolina Highmy No. 66 North 05.degrees 30 minutes 57 seconds East 14037

feet to-a'PK nail sét in the eastern. margin of the right of way of North Carolina Highway No. 66

comer with property deeded unto Roadway Express; Inc., it Deed Book 812 at Page 177 Forsyth

'Countych:stry thence with the southem line of Roadway property, South 86 degrees 39 minutes

14 seconds East 336:52 feet to.a new iron Pipe, comer with property deeded unto Tommy Leloudis
in Deed Book 1016 Page 295 Forsyth County. Registry; thence with the western fine of Leloudis

-propu_ty, ‘South 04-dégrees 16 minutes 13 seconds West 140.76 feet to a PK nail; thence continuing

with: the western line of property deeded unto Leloudis in Deed Book 1016 at Page 295 South 04
degrees 16 minutes.13 seconds West 117.74 feet-to a new iron pipe lying in the northem margin of

the ught of way of Plaza South Drive; thence with the northem margin of the right of way of Plaza

South Drive, North 87 degrees 06 minutes 13 seconds West 344.78 feet to a PK nail set in the

‘northem margin of the right of way of Plaza South Drive, the point and place of BEGINNING and

containing 2,027 acres, more or less, according to an unrecorded map and survey of the property by

Larry L. Caliahan Surveying Co., Inc., dated 11-20-96 and being designated as Job No. 3238-3.
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