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: [Space Above This Line For Recording Data)
Tt EscrowW Ho.: C-9512~1834309

ELRRE DEED OF TRUST
A 7 f
- THIS DEED OF TRUST (**Security Instrument”’) is made on  DECEMBER 30, 1998, The grantor is
STEPHEN C. MAAT AND WIFE, TAMMIE MAAT
E
. (*‘Borrower'”).
- ‘ The trustee is FELSOR, BOYLES, HIBLOCK & GREEN
B (““Trustee™).
1 The beneficiary is E~-LOAN, INC., A CALIFORNIA CORPORATION
which is organized and
existing under the laws of THE STATE OF CALIFORHIA
and whose addressis 587S ARHOLD ROAD, DUBLIH, CA 94568
; (**Lender™).
) ’ f

Borrower owes Lender the principal sum of OHE HUNDRED RINETEEN TEOUSAND AND RO/100%asssntnaddndans

ﬁ'ﬁﬁtii*ti**tt*t*ttt*i******!*ti*******ttiil‘*tt*ttt*tti*tt*titttitﬁtt Donars

{US. 5119,000.00 ). ThisdebtiscvidcnoedbyBorrower'snotcdaledthcsamcdalcasﬂﬁsSecuritylnstrumcnl(“Notc"),

which provides for monthiy payments, with the full debt, if not paid earlicr, due and payatleon FEBRUARY 1, 2012,

This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions

and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of thus

3 Security Instrzment; and (c) the performance of Borrower's covenants and agreements under this Security Instrurnent and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee and Trustee’s successors and assigns, in tnust, with power of sale, the

following described property located in FORSYTH County, North Carclina:

BEIHG KHOWH AND DESIGHATED AS LOT N¥O. 10 RS SHOWN ON THE MAP OF MIDDLEBROOK, SECTION

4, RECORDED IN PLAT BOOK 27 + PRGE 2, IN THE OFFICE OF THE REGISTER OF DEEDS OF FORSYTH

COURTY, HORTH CAROLINA, REFEREHCE TO WHICH IS HEREBY MADE TOR A MORE PARTICULAR
DESCRIPTION.

o

- BK2944PG2213
which has the address of 6727 CASTLETOH DRIVE, CLEMMORS
. [Sureet, City],
North Carolina 27012 (*‘Property Address™);
< [Zip Codk]

b
.

" mmneecnes and waslonn famasces sooabo otk L1 4
Ty unto Trustes and Traslee'™s suscessors and assigns, foreve, ogetner with alt the

i improvements now or hereafier crected on the property, and all easements, appurienances, and fixtures now or hereafier a part of
i

- mmiw Y me AR A

TO HAVE AND TO HOLD thic property unto Trustes and

the property. All replacements and additions shall also be covered by this Sccurity Instrament. All of the foregoing 15 referred 1o 1n
this Security Instrament as the **Property.”

i
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*'BORROWER COVENANTS that Borrower islawiilly seiséd of theestate heteby conveyed and has theright to grantandconvey ‘

the Property and that the Propérty is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally

the title to the Propérty against all claims and demands, subject to any encumbrances of record.

variations by jurisdiction 1o constitute a uniform security instrument covering real propesty.

e S ek T

A
i .
i ' THIS SECURITY INSTRUMENT ¢ombins uniform covenants for national use and non-uniform covenants with limited

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

' 1, Paymient of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal

o " of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*‘Funds™} for: (a) yearly taxcs and
assessments which mayattain priority over this Security Instrumentasa lien on the Property, (b) yearly leasehold payments or ground
rentsonthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuvms, ifany, (¢) yearly
morgageinsurance premiums, ifany; and (f) any sums payable by Borrower toLender, inaccordance with the provisionsof paragraph
8, in lieu of the payment of morigage insurance premiums. These items are called *“Escrow Items.™ Lender may, atany time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U.S.C.
Section 2601 ef seq. (“'RESPA™"), unless another law that applics to the Funds sets 2 lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis
of current data and reasonable estimates of expenditures of future Escrow letns or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, orverifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable lawpermits Lender to make suchacharge. However, Lender
may require Borrower to pay a one-time charge foran independent real estate tax reporting service used by Lender in connection with
thisoan, unlessapplicablelaw provides otherwise. Unless an agreement ismade orapplicable law requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the puspose for which each debit to the Funds was made. The Funds arc pledged as additional
security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by applicablc law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when duc, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthiy
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds heldby Lender at the time of acquisition or sale as acredit against the sums securcd by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2, third,
to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, ifany. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall prempily furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly farnish to Lender receipts cvidencing the payments.

Borrowershall promptly discharge any licn which has priority over this Security Instrument unless Borrower. (a) agrees inwriting
tothe payment of the obligation secured by the lien ina manner acceptable to Lender, (b) contestsin good faith thelicn by, ordefends
against enforcement of the licn in, legal procecdings which in the Lender’s opinion operate to prevent the enforcement of the lien,
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinaiing the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a licn which may attain priority over this Security Instrument, Lender
may give Borrowera notice identifying the licn. Borrower shall satisfy the licn or take one or more of the actions set forth abos cwithin
10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards, including floods or

! flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

be unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage

to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policics and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of pard
) premiums and rencwal notices. In the cvent of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender
e e s "7 may make proof of 10ss if not made promptly by Borrower.

' Unless Lenderand Borrowerothenwise agreein writing, insurance proceedsshall beapplied torestoration or reparr of the Property
damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or zeparr 1s not
cconomically feasible or Lender’s security would be Iessened, the insurance proceeds shall be applied to the sums secured by this
Sccurity Instrument, whether or not thendue, withany excess paid toBorrower. 1{Borrowerabandonsthe Property, or docs not answer
within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may colleet the insurance
procesds. Lander may use the provseds (o Topair oF TSSione ihe Property OF 0 Bay Sums secured by this Sécurity instrument, wheiher
or not then due. The 30-day period will begin when the notice is given,

. Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shail not extend or postpone

, the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
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21 the Pmpcrty is acquuedbchnder Borrower’s right to any insurance policies and proceeds résulting from damage to lheProperty

prior to the acquisition shall pass to I.x:uder 10 the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.

Borrower shall occipy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of this

Security Instrument and shall continug lo occupy the Property as Borrower’s principal residence for at Icast one year after the date

-of eccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating

circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property todeteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil orcriminal, isbegun thatin Lender's good faith judgment could result in forfeitureof the Property or othenwvise materjally impayr
the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such adefault and reinstate, as provided
inparagraph 18, by causing theaction or proceedingtobe dismissed with aruling that, inLender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurale information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is ona leaschold, Borrower shall comply with all theprovisions of thelease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in this
Security Instrument, or there isa legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regutations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured bya licn which has priority over this Security Instrument, appearing in court, paying reasonable attorneys® feesand entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in cifect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalem
mortgage insurance coverage is not available, Borrower shatl pay to Lender each month 2 sum equal to one-twelfth of the yearly
mortgageinsurance premiumbeing paid by Borrower when the insurance coverage Iapsed or ceased tobe ineffect. Lenderwill accept,
use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain morngage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender orits agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and shall
be paid to Lender.

Inthe event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Iastrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrament
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction. (a) the tota} amount of the sums secured
immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the taking, Any balance shall
be paid toBorrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, afier notics by Lender to Borrower that the condemnor offers 1o make an award
orsettlcaclaim fordamages, Borrower fails torespond to Lender within 30 days after the date the notice is given, Lenderis authorized
1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 1o the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower othenwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrawer Not Released; Forbearance By Leader Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operatetorcleasc theliability of the otiginal Borrower or Bommower's successors ininicrest. Lender shall not be required to commence
proceedingsagainstany successorininterest or refuse toextend time for payment or otherwise medify amortization of the sums secured
by this Sccurity Instrument by reason of any demand made by the original Barrower or Borrower™s successors in interest. Any
forbearance by Lender in excrcising any right or remedy shali not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this Security
Instrument shall bind and bencfit the successors and assigns of Lender and Botrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shail be joint and several. Any Bormower who co-signs this Security Instrument but docs not
exceule the Note () is co-signing this Security Instrument only to mortgage, grantand comvey that Bormower's interestin the Property
under the terms of this Security Instrument; (6) is not personally obligated to pay the sums secured by this Security Instrument, and
(<) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower's conseat.

NORTH CAROLTNA - Singls Family - FNMAFHELMC UNIFORM INSTRUMENT Initialsg: S‘W" Zéz
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13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sts maximum loan charges, and
that ldw is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Botrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrament shall be governed by federal law and the law of the jurisdiction in
whichthe Propertyislocated. Inthe event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is niot a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke anry remedies permitted by
this Security Instrument without firther notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security Instrament discontinued atany time priorto the carlicrof: (a) $ days(or such other period asapplicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrumeant, or (b) entry of a
Jjudgment enforcing this Security Instrument. Those conditions are that Borrower: {a) paysLender ali sumswhich then would be due
under this Security Instrument and the Note as if no acceleration had occurred, (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s riphts
in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the *‘Loan
Scrvicer™) that coliects monthly payments due under the Note and this Sccurity Instrument. There also may be one or more changes
of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Scrvicer, Borrower will be piven writtea notice
of thechange inaccordance with paragraph 14 above and applicable law. Thenoticewill state the nameand addressofthe new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Berrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or inthe Property. Borrower shall not do, norallowanyone clse todo, anything affecting the Property that isinviclation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantitics of Hazardous Substances that are generally recognized to be appropriate to normat residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, 1awsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrowerhasactual knowledge. I Borrowerlearns, or is notified by any gavernmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessany
remedial actions in accordance with Environmentat Law,

As used in this paragraph 20, ‘‘Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in this paragraph
20, “‘Environmental Law"” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety

or environmental protection. BK2044P62275

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower®s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwisc). The notice shall specify: (2) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in aceeleration of the sums secured by this Sccurity
Instrument and salc of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
therightto assert inthe foreclosure proceeding the non-existence of a default or any other defense of Borrower to acccleration
and sale. If the default is not cured on or before the date specificd in the notice, Leadcr, at its option, may require immediate
payment in full of a1l sums secured by this Security Instrument without further demand and may inveke the power of sale
and any other remedics permitted by applicable kaw, Lender shall be entitled to collect alt expenses incurred in pursuing
the remedics provided in this paragraph 21, including, but not Hmited to, reasonable sttorneys® fees and costs of title
evidence,

If Lenderinvokesthepower of sale, andifitisdetermined inahcaring held in accordance with applicablelaw that Trustee
<an provesa tusale, Trusice shall take such atilon vegarding nofice of sale and shaii give such noiices to Borrower and to other
persons as applicable law may require. After the time required by applicable law and after publication of the notice of sale,

Trustee, without demand on Berrower, shali sell the Property at public suction to the highest bidder at the time and place
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and underthe ierma dusgnated in the mmce ufsale in one or miore parcels and in any order Trustee determines. Lender or

'I‘rusteeshal!del!vertn the) pumhaser'l‘mstee’s deed conveyingthel‘ropeny withgut any covenant or warranty, expressed,

'orunphed. The recitnlsmthe'!‘mstee’s deedshaﬂbcpnmafasieevndence of thetruth of the statements made therein. Trustee

shatl apply the pmceedsoflhe saleinthefoliowing order: (a) toail expenses of the sale, including, but not limited to, Trustee's
fees of . 5% —_ ofthegrasssaleprice; (b) to all sums secared by this Security Instrument; and (c) any excess
tothey person or pemns legally entitled to it. The interest rate sct forth in the Note shali apply whether before or after any

o ;udgment on the indebtedness evidenced by the Note,

22 Release,’ Upon payinent of all sums secured by this Security Instrument, Lender or Trustee shall cancel this Security
Instmment without charge to Borrower. If Trustee s requested to release this Security Instrument, all notes evidencing debt secured
bytthccunty Initniment shail be surrendered to Trustee. Borrower shall pay any recordation costs.

23, Snbshtute Trustee: Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee appointed
hcreundcrbyanmsuumcmreoorded inthecounty inwhich this Security Instrument is recorded. Without conveyanceof the Property,
the siceessor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

24. Riders to this Secority Instrument. Hone or more riders are executed by Borrower and recorded together with this Security
Instrument, thecovenantsand agreements of each such rider shallbe incorporated intoand shall amend and supplement the covenants
and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

[ Adjustable Rate Rider ] Condominium Rider _11-4 Family Rider

{__) Graduated Payment Rider {__JPlanned Unit Development Rider [_IBiweekly Payment Rider
{—_]Balloon Rider [—JRate Improvement Rider ) Second Home Rider

[ 3V.A, Rider [ Othe(s) {specify)

BY SIGNING UNDER SEAL BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

"’“c"’if A e O (W
smpaﬁu C. MAAT {SEAL)
(SEAL)
BK2@44PG2277
STATE OF NORTH CAROLINA, Forsyth County ss:
I, Carolyn B. Madren a Notary Public
of the County of Forsyth State of North Carolina, do hercby cettify that

STEPHEN C, MAAT and wife, TAMMIE MAAT

personally appeared before me this day and acknowledged the due exccution of the foregoing instrument.
Witness my hand and official seal this 30th dayof _December, 1998

My Commission Expil? 2 OFFICIAL SEAL { igg &Z%m 3 :t{lg dniy -
ARV B MADREN, . 5 Notary Public

oeo
sataly Petlis - o Laonnz

STATE OF NORTH CASOLIMEY  Louinvcerossyi Cous
The foregoing ceriedoRan e L e IPE Conolgas %8 Medaena
a Notary Public of the County of ‘ AL C -
By P R chm,/,zs
N\ o s L (Yt
-anwf«l*amr—

DiCY3E €. WTGD, REGISTEL UF DEEDS

NORTH CAROLINA - Single Family - ENMAFHLMC UNIFORM INSTRUMENT
ODI-ER{NC) (9508).01 Form 3034 990 Amended 591 Page Sof 5 NCVDEED



