Book 139 Page 1570

R  Retv sancelled

- t to:
RECORDATION REQUESTED wumen
Salem TrustBank M
2140 Country Club Road
P. 0. Box 5378 T
Winston-Salem, NC 27113
/’_,__.

Sikdém Trusi Bank

‘,. ntry ¢ Club Road P\N 2
\A;In;ton{Salem, NC @'&\\D \NP‘ BA
pRTE— cp.RO\' o
CENTR & 'SB-USl -

-

This Deed of Trust prepared by: X

address is 461 HERITAGE.DRIVE, LEWISVILLE NC 27023 (referred to below as "Grantor"); Salem Trus Bank,
whose address is 2140 Country Club Road, P. O. Box 5376, Winston-Salem, NC 27113 (referred to below
sometimes as "Lender" and sometimes as "Beneficiary"); and Gordon H. T. Sheeran, whose address is 2140
Country Club Road, Winston-Salem, NC 27104 (referred to below as "Trustee").

CONVEYANCE AND GRANT. NOW, THEREFORE, as security for the indebledness, advancements and other sums expended by the
Beneficiary pursuant to this Deed of Trust and costs of collection (including atiorneys’ fees as provided in the Note) and other valuabie
consideration, the receipt of which Is hereby acknowledged, Grantor has bargained, sold, given, granied and conveyed and does by these
presents bargain, sell, give, grant and convey to Trustee, and Trustee’s heirs or successors and assigns, for the benefil of Lender as
Beneficiary, all of Grantor’s right, title, and interest in and to the following described real property, together with afl existing or subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in
utilities with ditch or irrigaticn rights); and all other rights, royalties, and profits relating 1o the real property, including without limitation all minerals, oil,
gas, gecthermal and similar matters, located in Fs) Y%'H County, State of North Carolina (the "Heal Property"):
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To have and to hold said Real Property with all privileges and appurtenances &erefﬂﬁo belonging, to
the Trustee, his heirs, successors and assigns forever, upon the trusts, terms and conditions and for
the uses hereinafter set forth.

The Real Property or its address is commonly known as 4009 Old Vineyard Road, Wisnton-Salem, NC 27104.

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to all present and
future leases of the Property and all Rents from the Property. in addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Parsonal Property defined below.

DEFINITIONS. The following words shall have the following meanmgs when used in this Deed of Trust. Terms not otherwise defined in this Deed of

Trust shall have the
money of the Unite,
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‘nces to doliar amounts shall mean amounts in lawful

Beneficlary. - dem Trust Bank aiso is referred to as "Lender” in this
Deed of Trust, m The original of this instrument with the notes or bonds

=== sscured thereby havmg this day been exhibited to the ; ; AT
Deeid of T:’uu S— undersigned marked pald and satisfied as requirsd by lar, and Trustee, and includes without {imitation all
assignNmen! &' euewes 1aw, the same is hareby cancelled of record by virtue
Granlor. The === of authority contained in Section 45-27 of the tust, including without limitation F & S ASSOCIATES
OF WINSTON  a=sms= General Statutes of N.C.
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Improvemenl oo BY: ; Q\.»«SQ. Q}M sing and future improvements, fixtures, buildings,
structures, mg === PAMELA WATSON, DPTY ther construction on the Real Property.
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Lender. The word "Lender” means Salem Trust Bank, its successors and assigns.
Note. The word "Note" means the Note dated June 9, 1995, In the principal amount of $239,419.10 from Grantor to Lender,

together with all renewals, extensions, modifications, raﬂnanclngs. and substitutions for the Note.

CONTAINS A VARIABLE INTEREST RATE.

7

NOTICE TO GRANTOR: THE NOTE



